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TEX-STAR OIL PROPOSES DEBENTURE OFFERING

rex-star oti Gas Corp Meadows Building Da11i filed registration statement Pile 215451
with the on August 12 1959 secking registration of $1000000 of convertible debentures du
September 1974 to be offered for public sale by Stroud Co Inca and Auchtncloee Parker

Redpatb The debentures are to be offered for sale at lOOt of principal amount and the underwriters

are to receive coimeission of 8L

Tb company was organised in 1953 and Is engaged in the business of exploration for and produc-

tion of oil and gas It also owns an interest in gas gathering system and natural gasoline plant

and incident to its exploration activities th company undertakes drilling vsntures Net proceeds

of th sale of the debentures are to be applied to the credit of funds available for general corpor

ate purpose including the development of proven and unproven oil and gas acreage under lease chiefly

In the Central Gulf Coast area of Texas and the acquisition of producing oil and gas properties and

SmAll oil and gas companies and activities incidental thereto The company management estimates that

it will spend about $250000 during the next twelve months in drilling emphasis being placed on the

development of additional ga reserves suitably located to supply new gas lines which it to expected

will tap this area according to the proapectus

BZURA CHEMICAL FILES INANCINO PROPOSAL

Biura Chemical Company Inc Broadway and Clark Streets KeyporL IL .J filed registration

statement File 2-15453 with the on August 12 1959 seeking registration of $2400000 of First

Mertgags Bonds 6% Series due 1979 and 240000 shares of cosn atock The company proposes to

offer the securities in units each consisting of $500 bond and 50 eharss of comoon stock at

price of $500 per unit Und.rwriters heeded by Brooks Co will receive comoission of

345 par unit plus the fee and expenses of counsel The company also has agreed to pay finders

fee of $24000 to George L1 Bradshiw and City Industrial Company The registration statement also

cover an additional 77000 shares which are to be offered at SOt per share by the underwritsr to

persons selectsd by it

Stun Chemical was orgariis.d in March 1959 as wholly-owned subsidiary of Bsura Inc manu
facturer of fumaric acid and related chemical products to engag in th manufacture and sale of

Citric Acid It is constructing plant at Yieldsboro 14 which according to the prospectus
will utt1it new process developed by Baura Inc Tb company also has obtained bank loan com
vii tment in th amount of $500000 and Messrs Hymen and Albert Baura and Irving Weiss have invested

$100000 in the companys comeon stock and Biura Inc has made like investment of $150500 An
additional contribution of $150000 by Baurs Inc is contemplated The cost of the new plant is

estimated at $2491000 plus $118000 for interact during construction $107000 as start-up expen
ses and $324300 for working capital The Fieldaboro plant site wee acquired for $160369 whi�b is

to be paid out of the proceeds of this financing as part of th cost of the proposed plant

lurchassrs of th bondi and stock will have provided 71.9t of the total funds to be received by

th company the stock so acquired representing 21.5t of the shares then outstanding
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Asocistsl Investment Co.pany 320 AseoeiatSs Ruilding South k$- md filed egiatratiofl

statement File 2-15452 with the Sl on August 12 1959 s.king registration of $50000000 of

debantursa due AuguSt 1979 to be offered for public through an underwriting group 1i$d.d by

Salo.aa Sros Ii Rutaler and shuen $rotbsrs The interset rate public offering price and mdeflrit

tag t.rs as to be supplied by amendment

Tb company and its subsidiaries are engaged prinarily in automobile iii. financing sd incur

anne incident thereto Net proceeds of this financing will be used to increase or maintain the work

Lag capital of the company but wUl be initially ipplied to the reduction of short-term notes due

within one year Th additional working capital may be used for the purchase of receivables in the

ordinary course of its financing activities may be advanced to or invested in subsidiaries for such

purposes or may be advanced to or invested in subsidiaries for such other purposes as relate to their

respectiv businesses

St REC IS PAPER FILES FOR EHANGE OFFER

St Regis Paper Company 150 East 42nd Street New York filed registration statement File

2.15454 with the SEC on August 12 1959 seeking registration of 453731 shares of its coemon stock

The company proposes to offer thi stock in sxehange for outstanding shares of the capital stock of

Cornell aperboard 1roducts Co of Cornell and Hilwaukee Wisconsin on the basis of sixty-eight

hundredths .68 of share of St Regis cou for each share of Cornell capital stock

The exchange offer will be declared effective by St Regis if 90% of the outstanding shares of

Cornell stock are deposited for exchange and may be declared effective if lesser percent but not

less than 80% of Cornell shares are so deposited In the event th offer of exchange is declared

effective St Regis intends to cause appropriate proceedings to be taken for th dissolution and

liquidation or merger of Cornell with and into St Regis

St Regis holds written options from 21 holders including the only four persons who hold more

than of the outstanding shares of total of 341957 shares of Cornell stock or approximately

51% providing for their exchange of Cornell stock for St Regis stock on the same basis of exchange

as is proposed in respect of other tockho1dera

STELLING DEVEWP00fl StOCK OVFERThG 8USVERDED

The SEC has issued an order temporarily suspending Regulation exemption from registration
under the Securities Act of 1933 with respect to proposed offering of securities by Stelling Develop
ment Corporation of 305 brgan Street which was organised for the purpose of engafing
in th building of small homes for resale on tract of land owned by it in Florida

Regulation provides conditional exemption from registration under the Securities Act with

respect to public offerings of securities not exceeding $300000 in amount In notification filed

June 1959 Stilling Development proposed the public offering of 300000 con shares at $1 per
share The Coissions suspension order asserts that Regulation exemption is not avajlsbI for

specified reasons and that the terms and conditions of Regulation have not been complied with The
order provides an opportunity for bearing upon request on the question whether th suspension should

be vacated or made permanent

re particularly the order states that Regulation exemption is not available to Stilling

Development because Earl Pelletier also known as Joseph Pelletier and Joseph Earl Pelletiex
promoter and principal stockholder of the company was permanently enjoined on Jun 18 1953 by the

Supreme Court New York County New York from engaging in the sale of securities within that State

which operates to disqualify the company under Regulation that The Stanford Corporation the

underwriter for the proposed stock offering was underwriter for Regulation offering by another
issu which was suspended by the Comeission which is bar to Regulation exemption for any
offering for which Stanford is an underwriter and the amount of the proposed stock offering plus
th securities subject to the escrow provisions of the Regulation exceeds the $300000 limitation

lox Regulation offering.

Furthermore according to the order the terse and conditions of Regulation b.4 not been

li.d with in that the notification fails to disclose that Earl Pelletier promoter is
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ubjsct to permanent injunction of the nature indicated above the notification fails to

disc loa the tot.1 rnÆber of unregiitrad shares sold by Stelling Development tvo proenterl within

one year pror to the filthg of th notification the aggregate offering price or other conaidera

tion tciv.d end the names of alt persons to whom such sales were mad the company failed to
sign an imsodment to the notification fil.d July 1959 and the company escrom agreement

above referred to tiled as an zhibit fails to comply with the requirement of th applicable

rule

CANADIAN RESTRICTED LIST

Tenth Supplement

The SEC today announced ths addition of Trans Nation Minerals Limited to its Canadian Restricted

List Release 33-4129 This list is comprised of the names of Canadian companies whose securities

recently have been or currently are being distributed in the United States in violation of the regia
tration requirements of the Stcuritts Act of 1933 This deprives investor of the financial and

other information essential to an informed and realistic .valuation of the worth of the securities

which registration would provide
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