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SECURflY FINANCE PLAN OFFERING SUSPENDED

The Securities end Exchange Coamiseton has issued an order temporarily suspending Regulation

exemption from registration under the Securities Act of 1933 with respect to public offering of

s.curitiee by Security Finance Plan mc of 73 North Street Pittpfield Mass

ReRlation provides conditional exemption from registration with respect to public offerings

of securities not exceeding $300000 in amount In notification filed January 23 1957 Security

Finance proposed the public offering of $75000 of Th subordinate capital debentures pursuant to such

an exemption The Cosnissione order asserts that certain terms and conditions of the Regulation

were not complied with that the companys offering circular is inaccurate and incomplete in respect

of certain material facts and that by reason thereof offering of the debentures would violate

Section 17 of the Securities Act

The inaccurate and incomplete disciosurea relate to the use of financial statements examined

by public accountant not independent of the management of Security Finance and the failure to

disclose the current financial status of the company The company also failed to file an amended

offering circular and current report of the sale of debentures as required by the Regulation

C/NADUN RESTRICTED LIST

Ninth Supplement

The SEC today announced the addition of the following Canadian companies to its Canadian Restrict

.d Lists

Jomac Mines Limited

Savoy Copper Mines Limited

The List is comprised of the names of Canadian companies whose securities recently have been or

currently are being distributed in the United States in violation of th registration requirements of

the Securities Act of 1933 thus depriving investers of th financial and other information essential

to an informed and realistic evaluation of the worth of the securities which registration would

provide

IONAL INDUSTRIAL MINERALS FILES FOR OFFERING

National Induatrial Min.rals Ltd 1950 Broad St Retina Canada filed registration stat
flt File 2-1542 with the SEC on August 1959 seeking registration of 150000 shares of comsun

tock to be offered for public sale at $1 per share The offering is to be made by La.trd Ruaball

Sssk Ltd of Regina for which it will receive selling comaission of 35 per share

The company vu organised iii March 1958 and is priaarily an industrial company engaged in the

bulinass of quarrying processing and selling variou forms of clay ordinarily referred to as ball

clay and certain other similar types of clay Its principal asset is its plant and equipment end

for the payment of certain outstanding accounts with respect thereto that this offering is to

be ade It has sold about 640000 shares to the public at prices ranging from 235 to 70c and

underwriter has exercised an option to purchase 10000 shares at 60� seek oat to the treasury

for resale to th public at SOc and stands obligated for the pmymsnP of .6000 on aecotmt of this

.bligltiOfl
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The serftr is the principal promoter of the company It rscetesd 150000 shares of

in .zchangs for the transfer to the company of its quarrying properties which the tsatiprStIr had

asquir.d for consideration of 10000 Tb OOmpaty COSM onat stton 0t its Pt
Aastnibois Saskacbevan in August 1938

Net proceeds of th stock sale are estimated at $92000 of which 30000 viii usad to rstir

at indebtedness for the plant Other liabilities respecting squipesot etc
totalling about $35000 .111 also be paid The remainder of the proceads vii be used for epitl
expansion of the plant facilities and operating capital

UNTIED INDUSTRIES 00 PROPOSES PRZflUED STOCK OPTIRING

United Industries Compsny mc 1235 Shadowdale today filed registration

statement Pile 2-15428 with the SEC seeking registration of 100000 shss of 60c Cumulative Con
vsrtlble Preferred Stock $8.50 par to be offered for public sal at par through Dempsey-Tageier

Co The und.rvriting comission is to ha $1 per share

The companys business consists primarily of grain warehousing and the storage of grain undar

contract with the Cosmodity Credit Corporation Of the net proc..ds of the sale of the preferred

stock $525000 will be uied to pay the coat of new grain elevator nov under construction and the

balanc viii initially be added to the companys general funds and vii be available for working

capital and for use in the expansion of storage facilities The anticipated increas in storage

facilities ii expected to cost about $630000 which may require additional financing

The company now has outstanding 400000 conson shares together with sons $360000 of indebted

ness Management officials and mewhers of their fili.s own an aggregate of 373300 shares

ADD1T IDNAL MUTUAL TRUST SHAMS IN RRIBU4UO$

Mutual Trust Kansas City investment company filed an amendment on August 1959 to it
registration statement Vile 2-10002 seeking registration of an additional 1000000 shares of be
ficial interest in the Trust

GUILTY PLEA EHTRID ST WILLIAM CONRAD

Tb 810 Chicago Regional Offics announced July 29 1959 that William Conrad had entered

plea of guilty USDC Chicago to an indictment returned in April 1959 in Federal District Court is

Toledo Ohio charging violation of the Securities Act registration and anti-fraud provisions of tW
offer and sale of Condonna Uranium Mines Ltd stock Sentencing was deferred until S.pt.r 28
1959
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