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FOR RELEASE __July 31, 1939
EMPIRE WAREHOUSES SEEKS TRUST INDENTURE QUALIFICATION

Bmpire Warehouses Corporation, 5153 Cottage Grove Ave,, Chicago, filed an application (File 22-
2621) with the SEC on July 29, 1959, seeking qualification under the Trust Indenture Act of 1939 of
a trust indenture pursuant to which $1,021,536 of Fifteen Year First Mortgage Bonds, due February 1,
1974, are to be issued, According to the applicition, the debentures are to be issued pursuant to a
plan of reorganization which was confirmed by the iU, 8, District Court for the Northern District of
I11inois, Kastern Division, by order entered November 5, 1958, The plan provides for the issuance to
the holders of presently outstanding 6% Income First Mortgage Bonds of Empire Warehouses, Inc,, for
each $100 principal amount of such bonds, (a) $48 of the new first mortgage bonde, (b) one share of
capital stock, and (c) one certificate of interest of the company, .

SEC COMPLAINT CTTES HOWARD McKINNEY

The SEC Chicago Reglonal Office announced on July 24, 1959, the filing of a complaint (USDC, ND,
Ind,) seeking to enjoin Howard W, McKinney, Gary, Ind,, from the conduct of a further securities
business in violation of the registration requirement of the Securities Exchange Act of 1934,

UNLISTED TRADING IN CORN PRODUCTS STOCK SOUGHT

The SEC has 1ssued an order (Release 34-6030) giving interested persons until August 7, 1959, to
request & hearing upon an application of the Cincinnsti Stock Exchange for unlisted trading privileges
in the Corn Yroducts Company (Del,) common stock, which is listed and registered on the New York Stock
Exchange,

UNLISTED TRADING GRANTED IN VANADIUM-ALLOYS STOCK

The SEC has issued an order (Release 34-6030) granting an application of the Fittsburgh Stock
Exchange for unlisted trading privileges in the Vanadium-Alloys Steel Compsny common stock, which is
listed and registered on the New York Stock Exchange,

TEN PIN BOWL OFFERING SUSPENDED

The SEC has {ssued an order temporarily suspending a Regulation A exemption from registration under
the Securities Act of 1931 with respect to a public offering of stock by Ten Pin Bowl, Incorporated,
823 South Olklnnd st.. W’

Regulation A provides a conditional exemption from registration under the Securities Act with re-
apect to public offerings of securities not exceading $300,000 in swount, In a notification filed
July 7, 1959, the company propossd the public offering of 20,000 shares of common stock at $10 per
share pursuant to such an exemption, The Commission's order ssserts that certain terms ad conditions
of Regulation A were not complied with, that the company's offering circular is false and wisleading
in respect of certain material facts, and that by reason tharsof, the offering of stock is being and
would be made in viclation of Section 17 (the anti-fraud provision) of the Becurities Act, The order
. provides an opportunity for hearing, upon request, on the question whether the suspension should be

vacated or made permament,

The failure to comply with conditions of Regulation A resulted from the offering of shares li‘ _
the publication of a written advertisement prior to the time permitted by the Regulation, The chavge
-of falee and misleading rapressntations in the offering circular relates to a statement that the
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company hus filed a reghtntlon statement with the Commission, the inclusion of apprajsal valuves On

its properties, and the projaction of future incoms, future expsuges, and future opersting profits,

as vell as the failure to dieelpse informatiqu, as followss a ressouably: ‘tomhsad 8 gtmatl thmg Tur
prorosed use of the proceeds.of the stéck sale; all matérial ttanuctim b.m 3:

management officials and the company and Tenpins, Ine., 1ts affiliste; terms.of & ‘Condtrwcsien;cdid” oo
tract with Tenpins, Ina, ;-fov .construction of a building to house the bowling tu‘l!ﬁ(iﬁﬂuﬁ“g KARS
currently pending agafnet the affiltate involving the property which ie to houss. ,qéﬁtmumwe 2 Y

the finamcial statements of the issuer and ita affiliate, as toquitcd. e TR ey ;;’“-’NC
D ore ) """_" TRagew o, L, TF T
. JACKSON'S MINIT MARKEIS PROPOSES RIGHTS OYFERING. .U i "a?,’f;'umt“
o T B3 leq
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Jackson's Miait Ma:lu:c, Inc., 5k65 Beach Blvd,, J_..gksomr;;h, Fla., filed a toghtutlon tial%‘jfv:

went (Pile 2-15410) with the SEC on July 30, 1959, seeking registration of 223,000 shares of common

stock, to be offared for .subscription by holdvra of outstanding common on the bull ofvone;new ,m.

for cnch two shares Meld on August 28, 1959, The subscription priec and undcm!tmg terma. axp to- o
be auppliod by smendment, Flerce, Ceruou, Wulbera, Inc,, is 1isted 'as :tha ppinc:lpil undg:vriur. *y

Tas St

Tha company operates a chain of grocery stores, zonsisting of cvntvc Hini: M‘ﬂuta’m, f’iv. TR

Sooper Markets, all located in Florida, It now has outstanding 446,000 shares of stock, Net prccoodd
of the sale of additfenal stock will be added to the general funds of the compeny used by it’ for the . .
equipping and stocking of new stores and posgibly for the constructiom of one or mtcm m;;
stores (Minit Markets) prior to thcir sale to othera and lease-back to the cmpauy. Lor Ty

NEW WEST AMULET MINES FILES FOR SECONDARY ey

T ey

New West Amuiet Mines Limited, 244 Bay St,, Toronto, Canada, filed a registration statemsnt (File
2-15411) with the SEC on July 30, 1959, seeking registration of 200,000 outstanding shares of its
capital stock, to be offered for public sale by the present holder tharsof through y1111s B, Burnside &
Co., Inc., New York. The offering 1s to be made at a price related to the current warket. pri.« of
shares on the Canadian Stock Exchange at the time of offering, with a 10% commission: to..khe, w.ﬂgr-'r oy
writ - CoMay L. "

iter . » R

According to the prospectus, the company has no operating history and its properthl ltc f!\ Hﬁ T3
exploratory stage with no known commercisl ore bodies, Its activities to date have been devoted pein-
cipally to the sxploration for copper on property in Duprat Township, Quebec, It now hae outstanding

3,401,851 shares of stock, of which 431,000 shares are owned by the seliing -tockholdn, Lauxan
Holding- Limited, which 13 wholly-ovncd by William Graham Wood, compamy presidert, \h curqib‘ of
733,137 shares are owned by officers and directors,
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AMPAL- AMERICAN ISRAKL FILES FINANCING PROPOSAL
Fire
Ampal-American lsrael Corporation, 17 Rast 71st St,, New York, filed a registration statement
(File 2-15412) with the SEC on July 30, 1959, seeking registration of $3,000,000 of Five Year 5%
Sinking Fuud Debentuxes, Series C, 1964, and 33 000,000 of Ten Year 6% Sinking Fund Debenturaes,
Series H, 1969, to be offered for public sale by thc company at 100% of thoit princlpal qpount.

The company was organized in 1942 to J:ivelop trade between the U, 8 and Tarwel. lnd ﬁo phrtiei~
pate in the aconomic development of Isvacl, principally in making funds availadle for capmerclal;
banking, credit, industrial and cgricultwa‘ sud agricultural enterprises, cooperative 'd'thrvtu.
concerned with the development of Israel, 17 hac been gerving these opjectives through, financing
existing agencies in and relating to Israel, In J456 it and another comp brganised. rge iit'ibl
American Industrial Development Bank Limited for the purpose of granting n.ihn ard dang to{'-‘ ‘dredits
to industries in Israel, : Cotha e, u) VL

sohiz.g, PRy

The primary purpose of this financing is to abrafn, and make waulbh funds for tiie 8§¥élopment
and expansion of agricultursl, industrial and coumaczciu! enterprises in Inrul Substantial funds
have been used to meet the -inking fund requirements .f n-ngently outatanding issves of debentuxes,
as well as for the repurchase of large amounts of euch deienzuces fox udcnpuon In the past funds
have been made available to enterprises engaged in housing, agriculture, mufumu\g Pt’ cheaicals
and fertilizers, foods, tires, shipping, oil drilling, yuter works and urigatiou,“ lu;tmti" T anspog~
tation, fish camning, wallboard manufacturing and othere; and 1t is expacted ‘that:the proceeds derived
from the sale of the new debentures will be made avaunb).e to mntorptiuq ongtqu iu Qiﬂ.lk’ ‘activie

¥ oer

bast to ‘the Israel economy, .
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SPERDRY CHEMICAL PRODUCTS FILES FOR OFFERING AND SECONDARY

Speedry Chemical Products, Inc,, 91-31 121st Btreet, Richmond ntui N, Y,, today filed a regte-
tration statement (File 2-15413) with the SEC seeking registration of 218,333 shares of Class A stock,
of which 51,667 shares sre to be offered for public sale for the accounting of the issuing compsny

#nd 166,666 shares, representing outstanding stock, by the pressnt holder thereof, Sidney N. Rosenthal,
president, 8, D, Fuller & Co, is listed as the principal underwriter, The public offering price

and underwriting terms are to be supplied by emendment, Fuller & Co, is entitled to purchase,

for $5620, S-year warrants for the purchase of an additional 42,000 Class A shares, at a price to be
supplied by amendment; and warrants for an additional 5,000 shares are being sold to Maxwell J,
Mangold, plus $7,200 as a finder's fee (of which latter amount $4,523 is payable by Rosenthal).

Speedry Chemical is a new corporation resulting from the consolidation on July 24, 1959, of
Speedry Products, Inc,, and Instandry Products, Inc.; and it has three subsidiaries which were for-
merly affiliated with the predecessor companies. Rosenthal is the president of the company, its
. founder and the owmer of all its 166,666 Class A and 500,000 Class B shares. The cowpany and its

subsidiaries manufecture and sell special purpose /nks which are instant drying, indelible, water-
proof and smearproof; and it also manufactures brushpens, markers, and other devices used in the
application of such inks, Of the net proceeds of the company's sale of additional stock, it plans
to spend about $85,000 to install machinery, equipment and materfal in Chicago in order to commencs
manufacturing and assembling its products there for distribution throughout the midwestern states;
$100,000 to establish a plant in England for the purpose of manufacturing and assembling its pro-
ducts for the European, as well as the English markets; and the balance for general corporate
purposes,

FACIFIC GAS & ELECTRIC PROPOSES BOND OFFERING

Pacific Gas & Electric Company, 245 Market St,, San Francisco, today filed a registration state-
ment (File 2-15414) with the SEC seeking registration of $65,000,000 of First and Refunding Mortgage
Bonds, Series EE, due June 1, 1991, to be offered for public sale at competitive biddding,

Net proceeds of the sale of bonds will be applied toward the cost of property additions and
improvements, including the retirement of $36,500,000 of short term bank loans cbtained for temporary
financing of such ecost, Construction expenditures. for the six months ended June 30, 1959, amounted
to about $81,657,000; and it is estimated they will approximate $156,000,000 for the full year 1959
and $152,000,000 for 1960,

UNITED AIR LINES FILES STOCK PLAN

United Air Lines, Inc,, 5959 South Cicero Avenue, Chicago, today filed a registration statement
(File 2-15415) with the SEC seeking registration of 2,048 thar;s of its common ngock, $10 par value,
to be offered for purchase at & price of $35.24 per share by Kay managsment persontsl pursuant to ope
tions grantad to them on December 5, 1955, under the company's restricted stock option plan, The
options expire December 31, 1959,

JACOBS CO, HBARING POSTPONED

The SEC today announced (Release 34-6031) a further postponsment to September 8, 1959, of the
hearing in proceedings to determine whether to delist tha common stock of ¥, L, Jacobs Co. from the
" New York Stock Exchange, debtor in corporate reorgsnization proceedings pursuant to Chapter X of the
Bankruptcy Act pending in the United Statesé District Court in Detroit, Counsel for the Trustees of
the debtor requested the postponement in order that the audit of the debtor's books and records may
bs completed prior to the hearing,
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