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The SEC Index of Stock Prices based on the closing prices of 265 con stocks for the week

ended July 1959 for the composit and by major industry groups compared with the preceding wask

and with the highs and lows for 1959 as follows

1939 100 1959

Percent

7110159 7/2/59 Cbau

Composite 436.0 431.2 il1 436.0 400.1

Manufacturing 5443 537.7 11.2 5443 490.7

Durable Goods 527.7 517.4 12.0 527.7 457.8

HonDurable Goods 549.0 5458 106 550.2 510.5

Transportation 371.5 367.4 1.1 371.5 340.7

Utility 218.6 217.3 106 231.8 208.6

Trade inane Service 433Q 427.6 1.3 433.0 382.7

Mining 321.2 321.4 -01 360.4 319.5

SEC REV01ES REGISTRATIONS THREE NEW YORK FIRMS

In decision announced today the Securities and Exchange Conriission revoked the broker-dealer

registration of the following for violating provisions of the Securitfea Exchange Act of 1934 and SEC

rule th.reundr

Jefferson Associate Inca 99 Wall St New York

Edna Campbell Markey doing business as 4arkey 99 John St New York

William Newman doing business as Va Newman Company 52 Broadway New York

In it decision with respect to Jefferson Associate Release 34-6008 the Coamission noted

that said registrant and Donald Dtmklee controlling person had entered into stipulation of facts

and cons.nted to issuanc of the revocation order Revocation was based upon the failur to correct

information in the company registration application anA upon false ststents in an amendment

thereto According to the decision Dunklee in 1958 undertook to sell stock of Atomic Mining Ca
Canadian asbestos company on behalf of group of Canadian stockholders After another firm

throegh which the distribution was to be made had been enjoined by Federal Court Dunklee in July

l58 acquired control of registrant and engaged Benjamin Anuskewica ce president An amendment

was then filed listing Anuskswicz as president and as the only person owning lO or re of regis
grants stock In fact Anusksvicz had no capital investment had no part La or knowledge of Dusk

sss prior negotiations or of the operations of the office and did not understand that he was

ertocipal stockholder or president and he resigned after the Cousission investigation cousnced
ue.pts to camouflage the real principals tb Coi.sion stated defeat the purpose of r.gtstja.

gjoi and it concitaled that in view of the violations revocation was necessary in the public in
S.r.lt

In the case of Edna Narkey Release 346015 the Coissions revocation order also vu baud
false statement in her registration aoplication and failure to correct information therein In

0jd application Miss Markisy disclaimed control by any othr person It is admitted hovstir.r that

Forturtherdetails cafl ST.3-7600 ext 5526
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th application was filed at the instigation oZ Robert Michael Schuistar with th d.rstanding the

lies Markey would make available the initial capitaL and allow her name to be used by him Schsslst

WS at all times in control of the business and the Coamiuion ruled should have base ad in tho

application as controlling person Some time after the registration became effective 4pril 1957

Schulater changed the name of the business to Campbell-Mark.y and in July 1957 he submitted an in
complete application for his own registration as broker-dealer under that name which never b.c
affective However no amendment was filed to Mi. Markeys registration application to reflect tb

change of names In view of these violations of the registration and reporting requirements the

Commission concluded that revocation of Miss Markeys registration was neceasary in the public
interest

The revocation of Newmans registration Relene 34-6014 was based upon New York State Court

injunction failure to promptly correct information in the registration application and failur to

file reports of financial condition for the years 1956 and 1957 The injunction decree was issued in

November 1956 by the Supreme Court of the State of New York County of New York and enjoined Newman

from engaging in any business relating to the purchase and sale of securities in New York It was

based upon complaint alleging that Newman had negligently published untrue statements concerning

Texas Western Oil Co Inc in connection with an offering of itasecuritles In 1956 Although di
claiming any fraud or wrongdoing Newman consented to entry of the decree Newman failed to amend

his registration application to reflect the existence or the injunction decree or to correct

statement therein that he had never been enjoined from engaging in or continuing any conduct or

practice in connection with the purchase or sale of securities Furthermore notice of then pro

ceeds was served by registered mall at the address listed in the registration application and was

returned Unc1airned and emoved but Nan failed to amond th appli.ation to iiidicate his

removal from his listed addrdcs Thre vaa failure to file the 195b ud 1957 financial reports

despite the fact that notioe of this ruireuieut waa called.tO j4ecmaoa attention by the CoeniSsiOfl

Staff Accordingly this Cotrsni.aion corctuid that revocation was neceEiry in the public interest

NOTE TO PRESS copies of foeniog also available In SEC New York Office

LEASE PLAN LNTNA LUNA1 ILES iC JFtERDG AND SECONZARY

Lease Plan laternistioucl Corp. Centa1 Park Wac New York filed cegiatration statement
File 2-15343 with the SEC July 10 1959 sekiug registration of l4O0O0 share of con stock
Of this stock 70000 nnei re to be oftet4 for public sale for tii eccounc of the issuing coapan
and the balance representing outstazidt tok 13 be offered tot a1e by the present holders
th.reof The public offerLg pre aid utdwi.iag terms rite be supplied by amendment Hayden
Stone Co is listed as the piinc1a.i undernjter

The company Ia ecgagcci lo th flaet it1q ti-uck onr other equipment and operation
of trucks lt serve only .arg rse c.uatandlu 480D common shares N.t

proceeds to the company of its proposed ui of aditionai to yJll bs added to general funds and
such increase in oiking cali.. 1t said 3d.tab -U .1a of opanding operations of the
finance lease activittea the comar erui ou1d enaDle the ewspany to acquire equipment as n..ded
without the necessity Iritein iriioiu and in eddio2 th company contempiatee ezpaunion of it
business by acquisition or couanteo ngad nze la tinci of business and portion
of its cash funds may be utilized for iuob cqulaiion5

According to the oinp8uy prospetua direccora and off ICOLS of the company now own an aggrega
of 197674 shares of ito 8tot of kte 17.493 shares are o.ned by II HeckLer president

oNei.i.a ann O-NelAl butrs .t .i NaLl ad cha.rmsn3 own 54888 and 82646
shares1 respectively IL ONeillr Lodiai .r Tiioethy ONeill1 53837 shares and Trustees
th benefit of the minor chi1driv of lleciderr 532O shares The 70000 shares are to be 5old

by these and three ether atckhoider tnclt4ing ONeill who owns 19181 shares

Tb selling stctkholders have apred 1o s.tk cr $850 to Hayden3 Stone Co an option to

purchase an sggregat of 8.50 atarca of stock thi puLi offering prLce of the share being
offered for public sale

COITDWW
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WISCN INStRUMENtS FILES FOR OFFERING AND SECIDARY

kaaaom Iaatrassta Incorporated 37 Srown House Road Stanford Coon filed registration

statement Ti1 2-15344 with ths SEC on JuLy 10 1959 seeking registration of 40000 shares of

econ stock Of this atock L0000 shares are to be offered for public sale for the account of

the issuing company and th balance representing outstanding stock is to bs offered for saje by

the present holders thereof Th public offering price and underwriting terms are to be supplied

by endaent IcDounell Co Inc is listed as the principal underwriter

The company is engaged in the design manufacture and sale of ultrasonic thickness testers and

Lam detectors It has outstanding 150000 shares of coamon stock Net proceeds of the company
sale of additioual stock will be used in the amount of about $70000 to finance additional inventory

required in connection with the manufactur and marketing of its new pulse echo flaw detectors and

the balance will be added to general funda and be available for working capital purposes

ENtRON FILES STOCK OFFERING PROPOSAL

Entron Inc 4902 Lawrence St EladensburR Nd filed registration statement File 215345
with the SEC seeking registration of 200000 shares of coon stock to be offered for public sale

at $5 per share The offering is to be made on best efforts basis by Alkow Co mc of New

York which will receive selling coamission of 75c per ahar Th underwriter also will receive

an expense allowance of $22500 plus warrant for the purchase within five years of one share of

stock at $5 per share for each ten shares sold to the public or maximum of 20000 shares

The company is engaged in supplying equipment and components for use in coaxial cable television

tranamission systems It baa outstanding 121935 con shares Net proceeds of the sale of addi
tional stock are to be used as follows $35000 for additional machinery and equipment to produce

items and components which go into the companys products and which presently are cubeontracted to

others $767688 for interim financing of coaxial cable television transmission systems including

principally comity antenna systems which account for approximately 80Z of the companys volume

of sales

MERR1tT-CftAPMM4 SCOtT FILES EMPLOYEE PLAN

MerrittChapman Scott Corporation 360 Madison Ave New York filed registration statement

Pile 213346 with the SEC on July 10 1959 seeking registration of 50000 shares of comnon stock
to be offered to key employees of the company and It subsidiaries pursuant to its Key Employees
Stock Purchase Plan

LEIE 48th St ASSOCLCES FILES FOR OFFERING

Leone 48th St Associates 60 East 42nd St New York filed registration statement File 2-

15347 with the SEC on July 10 1959 seeking registration of $1680000 of Participations in

partnership Interests in Leone 48th St Associates to be offered in units of $10000

partnership consisting of Lawrence Wien and Robert Wetsanan Associates is the owner of

the lend buildings furnishings and equipment located at 227-249 West 48th St New York Rnom as

Leones Restaurant the property was acquired on Tune 30 1959 for $1500000 represented by its

note payable October 1959 It it free and clear of any mortgages Each of th two partners

is offering participations of $840000 in his partnership interest Each so will have contributed

$10000 to the partnership Of to proposed $1700000 partnership capital $1500000 t11 be used

pay off the note and the balanc will be used to defray disbursements of $180000 incident to the

acquisition and to pay $20000 of expenses in connection with this offering

Associates will not operate the property It baa acquired subject to tan-year net lease

enteadiug to Jun 1969 renewable for ten lik terms The lessee Game Leones Inc

ZAPA CP-SH0RZ CO PILES FOR SECONDARY

Zspata Off-Shore Company 2218 First City National Bank Building today filed

statnt File 2-15348 with the SEC seeking registration of 229585 outstanding shars

.1 stock to be offered for public sale by the holder thereof through underwriting gramp

115.d by Walker Co The public offering price underwriting terms are to be supplied by
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Tb company is engaged in drilling operations in the offshor area principally the Gulf of

Mexico off Louisiana and Texas It has outstanding 1003837 coomon shares in addition to certsin

nd.btgdness The selling stockholder is Zapata Petroleun Corporation which with Wayne Dsn
zecutiv vice president of the issuer organized the company in 1956 The 229583 shares represent

all of the stock now held by Zapata Petroleum other than 10000 shares under option to George

lush company president

PIONEER FINANCE PROPOSES DEBEETURE FZRING

Pioneer Finance Company 1400 National lank Buildiug Detroit today tiled registration ctata
aent File 215349 with the SIC seeking registration of $1000000 of Subordinated Capital D.besture

due August 1971 with warrants The securities ar to be offered for public sale in units each

consisting of $1000 principal amount of debentures and warrant entitling the holder to purebu
73 shares of cosmon stock Th interest rats and other terms public offering price and underirrLtbg

terms are to be supplied by amendment Whit V.ld Co and Watling L.rcb.n Co are listed as

the principal underwriters Net proceeds will be added to the general funds of the co.paiy will

be available for general corporate purposes Such increase is considered desirable to expand the

over-all borrowing power of the company

HOTEL CORP CF ISkAEI. FILES FINANCING PROPOSAL

Hotel Corporation of Israsi 11 South La Salle St Chicago today filed registration state
went Tile 2-15350 with the SEC seeking registration of 39000 shareS of $5 par cosmon stock and

$1560000 of 6% Subordinated Debentures due August 1974 Tb company proposes to offsr theie

securities for public sale in units of 30 coanon shares at $10 per share and $1200 of debentures

at par The price is to be $1500 per unit Coissions of not to exceed $60 per unit will be paid
to brokers or dealers on each sale of units made by the Of the purchase price up to $1200 may
be paid in certain State of Israel Bonds

The company was organised for the purpose of acquiring completing and furnishing uncompleted
hotel property in Tel-Aviv Israel to be naeed Hotel Tel-Aviv Net proceeds of the finmicing will

consist partly of cash and partly in State of Israel Bonds Tb proceeds of $1950000 plus the

anount of $623000 originally subscribed for and the proposed loans fro the State of Israel of

1620000 Israeli pounds valued $900000 on the basis of 1.80 pounds for each dollar will

aggregate about .43475000 Net proceeds estimated at 3310000 il1 be used as follovsz $877222
to purcbas hotel property $14$3UUu to complete and furnish main botei butiding 5iUUUU to

complet and furnish adjoining structures and $73000 for miscellaneous expenses and $412778 for

reserv for possible land acquisition additional improvements and contingencies The prospectus
lists Martin Sandleras president

ALLOWANCES IN COLUMBIA GULF CASE APflCN

The SIC has issued an order releasing jurisdiction with respect to underwriters rewneration
and certain other fees and expenses incident to th recently approved tranSactions prOpos.d by The
Colombia Gas System Inc and its subsidiary Columbia Gulf Transmission Company Release 3314039

BROAD ST INVESTING SW.8 CRDU

Broad Street Investing Corporation Ns York investment company has applied to the SEC for

an exemption order p.raitting the issuance of its shares at net asset valu for substantially all
of th cash and securities of Gayer Company Inc and the Coission has issued an order

Release 40-2897 giving interested parsons until July 24 1939 to request hearing thereon

Under an agreement between Broad Street and Gey.r substantially all th cash and securities
owned by Geyar with an adjusted total Value of about $2409876 as of May 22 1959 but giving effect

to certain transactions completed after that date will be transferred to Broad Street in exchange
for shares of the latters capital stock

COHTINU
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GENERAL wYrs AOCIPTiICR SEERS CEDER

General Motors Acceptance Corporation has applied to the SEC for an order under the Trust loden
tur Act declaring that trust...hip of Morgan Guaranty Trust Company of York under six existing
trust indentures and trusteeship under an indenture to be dated Jun 15 1959 is not likely to

involve material conflict of interest and the Coiuion baa issued an order Release 39435
giving interested persons until July 27 1959 to request bearing thereon

dMERICA TEL TEL ORTAINS ORDER

The SEC has issued an order granting an application of Acsrican Telephone and Telegraph Company
for an order under the Trust Indenture Act declaring that trusteeship of Morgan Guaranty Trust Com

pany of Hey York under three trust indentures is not likely to involve material conflict of interest

Releae 39136
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