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A brief summary of financial proposals filed with and actions by the S.E.c. 

(In ordering full text of Releases from Publicatians Unit, cite number) 

FOR RELEASE ---.:J:.:a::.:n~ua::.:r:..ly-=-2'L...:l~95::;.:;9

DYCKMAN HOTEL ASSOCIATES FILES FOR OFFERING 

Dyckman Hotel Associates. 60 East 42nd St., New York. filed a registration statement (File
2-14657) with the SEC on December 31. 1958, seeking registration of 128 Participations in Partner
ship Interests in Dyckman Hotel Associates, to be offered for public sale at $10,000 per unit. 

Associates, a partnership consisting of Lawrence A. Wien and Fred Linden, has contracted to 
purchase Hotel Dyckman in Minneapolis. The purchase price is $2,068,783, payable $1,100,000 in 
cash and the balance by taking subject to encumbrances aggregating $968.783. A deposit of 
$100,000 has been made on the purchase price. In addition to the purchase price. Associates will 
incur expenses of $200,000 in connection with the transaction. Thus, the total cash cost of ac
quiring the property will be $1.300.000. 

Each of the two partners in Associates will himself contribute $10,000 to the partnership
capital and is offering Participations of $640,000 in his partnership interest. The total partner
ship capital will be $1,300,000, which will be used to reimburse the partners for the deposit ad
vanced by them ($100,000) to pay the cash balance due under the purchase contract ($1,000,000), to 
defray costs incident to the acquisition ($115,000) and to pay expenses of this offering ($25,000). 

Associates will not operate the property. The purchase will be made subject to a 15 year net 
lease, renewable for an additional 14 year term, under which the seller, Dyckman Hotel Company.
whose partners have operated the property since 1945, will continue to do so. 

PACIFIC AUTOMATION PRODU~FILES FOR SECONDARY 

Pacific Automation Products, Inc., 1000 Air Way, Glendale, California, filed a registration
statement (File 2-14658) with the SEC on December 31, 1958, seeking registration of 60.000 out
standing shares of its $1 par capital Stock, to be offered for public sale by the holders thereof 
through William R. Staats & Co. The public offering price and underwriting terms are to be sup
plied by amendment. The company will not receive any of the proceeds of the stock sale. 

~ The company has outstanding 533.000 common shares (and options to purchase 70.000 shares).
The selling stockholders are Frank Gard Jameson, of Pasadena, preSident, who proposes to sell 
35,000 of 87,500 shares held of record and beneficially and 19,000 of 28,000 shares held of record 
only; and Frank W. Jameson, who proposes to sell 6.000 of 10.000 shares held of record. The 
28,000 shares are held by Frank Card Jameson for the benefit of the grandchildren of Mary Card 
Jameson, mother of Frank Gard Jameson; and the 10.000 shares are held by Frank W. Jameson for the 
benefit of the children of Frank Card Jameson. 

UNITED STANDARD HEARING CANCELLED; SUSPENSION BECOMES PERMANENT 

The Securities and Exchange Commission has cancelled the hearing requested by United Standard 
Cotporation, of Brenham, Texas, on the question whether to vacate or make permanent a prior order 
of the Commission temporarily suspending a Regulation A exemption from registration under the Se-
c~es Act of 1933 with respect to a proposed public offering of 300,000 shares of United common 
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For further details, caUST.3-7600, ext. 5526 
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til. Reaul.Uon A _-.pUon from r'ai.tration for United' a .toc:koff.dna. the Ccwal.".i"~:{.·41i
that United had faUed to cOlaply with c.rtain condition. of blul.Uon A au that ice<~"(i:1
«;1"ular w•• fale. and maleadina in re.pect of certain _cedal f.ctl. In 'View of UDi.tecl'.'i," 

lwlthdl- •• al of ita req~'lt for a hudna. the .ulpenlion of th., exemptlon frOID r'll.tr.tton beoe..e .t.l.p.N&Ilent."j 
IHOLIDAY INNS PROPOSES RIGHTS OFFERING 

Ho1id.y Inn. of Am.ric •• Inc •• 3736 Lamar Ave •• Memphil. Tenn •• fl1ed • reai.tr.t10n .taee
.eat ('11. 2-14654) wlth the SEC on December 30, 1958, I.ekins r'aiatration of 35.298 ah.r .. of 
eo-on Stock. '!'b. company propoa.. to off.r this .tock for lub.cdption by holder. of outs,aadl .. 

.ca..on (oth.r than the board ch.irman .nd prealdent and their f.. ili.a) at the r.te of on. new 
.har. for ..ch 4 .h.r.. h.ld. The record dat.. aubacription price and und.rwritlna ter.a .1" to 
be .upplied by ...ndllent. Equitable S.cudties Corporation (NaahvUle) ia 11.ted aa the pdac1.-u.
und.rwriter. . 

Holiday Inna and ice sub81diadel operate a motel Iyat.. pdncipally in the southern h.lf 
of the United State.. In addiUon to the offedna to atockholders. it bal .rranaed to a.Ufor ...
v..tment to Lazard Frerel & Co. and to Equitable Securities Corporation. 80.000 ahare. and 20.000 
.har ... r"pectively. atock (at a pdce to be supplied by amendment), a... 11 aaclf cOllllllOn to aeU 

,$2,'00,000 of conv.rUble debentur'l to institutional inveltorl. 'ftleaagrelat. proceed. of ebb 
fl._ing are .aU_ted at $4.600.000. . 

The cOlllpanydurina the past 16 months has expended aome $500.000 for l.nd and iaprov ....... 
aDd $1,700.000 toward the eonatruction and furnishing, of eleven new Inn location. In the South 
aDd Southw.st. Some of thea. locations are completed and open for busin'ls. Th. co.pany al.o baa.in varlou. staS" of conatruction, a number of other potential locations aa to which no financi.l 
coaMic.ent. bave b.en incurred. it is .stimated that the balance of the curr.nt conatructloD aDd 
.qulpment proar_ wUl require expenditure of approximately $4.000,000 within the next tw.lve to 
eiahteen months. Initially, the company will add the net proceedl to ita workina capital .Dd ex
pendltur .. will b. made to complete the current portions of construction costs. 

CENTRAL HUDSON GAS PROPOSES STOQ( OFFERING 

Central Hudaon Gal & Electric Corporation. South Road, Poughkeepsie, N. Y., today filed •

realltratlon .tatement (File 2-14659) with the SEC seeking registration of 350,000 .hare. of ~

.on Stock. Th. public offerina price and underwriting terms, aa well a. the n.... of the under-

writ.r., are to b. aupplied by amendment.


R.t proc.eds of the atock sale will b. applied toward payment for fu~ure construction. Th.

company eatimat .. its conltruction program at ~19,771.000 from December 1.1958 to Decemb.r'3l.

1959.


SEC GRANTS MANAGED FUNDS EXEMPTION REQUEST 

The SEC has isaued .n order (Relea.e 40-2816) granting an application of Manaaed Punda, In
corporated. St. Loui. inv..tment company. for an exemption for six of it. p.raonal investm.nt plan.
from a provi.ion of the Inveat.ent Company Act prohlbitina a company from making a public off.rial 
of aecuritie. unleas it hal a net worth of at lea.t $100,000. 

LOEB. RHOADES AND DOMINICK FIRMS SEEK EXEMPTION ORDER 

carl M. Lo.b. Rhoad.s & Co., and Dominlck & DoIdnick. New York inv..tm.nt bankin. f1t1U, " 
.pplied to the SEC for an ord.r under the Inve.t.ent Company Act exempting the applicants fro. ~
tion 9(a) of the Act to the extent that the .... may b. applicable by r.a.on of the Final Judaaent 
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~'.• ~Dec.el' 12, 1958, by the United States District Cou.rt for the Southern D1atrf.ct:of W. 
lives h..ring upon theI . lode;.:: .'Jbeol'clel' interested persona until, January 16, 1959, to request • 

......Jtc.t:iQioa. 

SeCtion 9(.) prohibits .ny person from serving in the capacity of officer, director. inv..t
e: IMtII.l advi.er. or depositor of any registered investment company, or principal underwriter for eD1 
,1'''i8tereel opeD-end company, who has been enjoined by court order from engaging in or continuinl 
...., conduct or practice in connection with the purchase or sale of any security. The Pinal Judl
-.at above referred to enjoins the two applicants from offering common stock of Arvida Corporation


, or any other security of Arvida unless a registration statement for such securities has been filed

vi~h the Commis.ion.


AMERICAN NATURAL GAS PROPOSES RIGHTS OFFERING 

Aaerican'Natural Gas Company, New York, has applied to the SEC for an order under the Hold
ing .COmpany Act authorizing its sale of an additional 486.325 shares of its common stock to holders 
of the outstanding 4.863.246 common shares; and the Commission has issued an order (aelease
35-13905) giving interested persons until January 19. 1959. to request a hearing thereon. The of
ferlng would be made on the basis of one new share for each ten shares held. The offerins is to 
underwritten by meana of competitive bidding. The company will use the net proceeds of the stock 
.ale to purchase common stock of system companies. thereby aiding in financing the expan.ion prolr .. 
upon which the system is engaged. 

AMERICAN NATURAL GAS FILES PLAN FOR ELIMINATION OF PREFERRED STOCK 

American Natural cas Company. New York holdinl company, has filed a plan with the COmmi.sioo 
proposing compliance with the April 1, 1958, order of the Commission under the Holding Company Act 
clirecting American to eliminate its outstanding 21,481 shares of 6~ cumulative non-redeemable $25 . 
par preferred stock; and the CommiSSion has issued an order (Release 35-13906) scheduling the pl.n 
for hearing on Pebruary 11, 1959. 

Under the plan as proposed, each holder of American preferred will be paid, on surrender of 
his .hares, the sum of $32.50 per share in cash plus unpaid dividends accrued on the preferred to 
the effective date of the plan. After the effective date of the plan the preferred shares shall 
DO looler be con.idered as being outstanding and shall have no rights (except to receive the cash 
payment referred to). Upon surrender of the preferred stock for the cash payments, American will 
retire and cancel such stock. The plan is subject to Commission approval under the Holding COm
pany Act as being fair and equitable to the persons affected thereby. . 

* * * * 
The Putnam Growth FUnd, Boston investment company, today filed an amendment to its registra

tion statement (Pile 2-13644) seeking registration of an additional 500,000 shares of Beneficial 
Interest in the Fund at $15.16 per share. 

PARAMOUNT MUTUAL FUND PROPOSES OFFERING 

Paramount Mutual Fund. Inc., 404 North Roxbury Drive, Beverly Hills, California, today filed 
• registration statement (File 2-14660) with the SEC seeking registration of 300,000 shares of its 
Cepital stock. The company was organized under Delaware law on September 8, 1958, and i8 managed 
by Paramount Mutual Fund Management Company. The minimum purchase of its shares is to be $2,500,
and the shares are only offered in lots of an aggregate selling price equal to or exceeding .uch 
amount. The prospectus lists Sid Levine of Los Angeles as president. Shares of the Fund will be 
offered through Paramount Mutual Fund Management Company • 
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