
IN THE UNITED STATES DISTRICT COURT

FOR THE NORTHERN DISTRICT OF TEXAS

DALLAS DIVISION

SECURITIES AND EXCHANGE §
COMMISSION, §

§
Plaintiff, §

§
v. §

§
NELSON MOLINA, §

§
Defendant. §

COMPLAINT

Case No.

Plaintiff Securities and Exchange Commission (the "Commission" or the "SEC") files

this Complaint against Defendant Nelson Molina, and alleges as follows:

SUMMARY

1. Between October 25th and October 31st, 2016, Molina violated the federal

securities laws by trading in the securities ofhis employer, ClubCorp Holdings Inc. ("ClubCorp"

or the "Company") based on material, non-public information.

2. Molina, then ClubCorp's Senior Vice-President of Investor Relations and

Treasury, learned in the course ofhis employment that ClubCorp was exploring strategic

alternatives, including a potential sale of the company. Based on this material non-public

information, and in breach ofhis fiduciary or other duty of trust and confidence to ClubCorp and

its shareholders, Molina purchased a total of 13,600 shares of ClubCorp stock at an average price

of$11.58 per share, between October 25 and October 31,2016, in three brokerage accounts he

controlled.

3. On January 12, 2017, a news service reported that ClubCorp's management was

exploring a sale of the Company. In response to this report, ClubCorp immediately issued a
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