
IN THE UNITED STATES DISTRICT COURT 

FOR THE NORTHERN DISTRICT OF TEXAS 

DALLAS DIVISION 

SECURITIES AND EXCHANGE COMMISSION, § 

§ 
Plaintiff, § 

§ 
vs. § 

§ 
ARISEBANK, § Civil Action No.: 
JARED RICE SR., and § 
STANLEY FORD, § FILED UNDER SEAL 

§ 
Defendants. § 

§ 

COMPLAINT 

Plaintiff Securities and Exchange Commission (the "SEC") files this Complaint against 

Defendants AriseBank, co-founder/CEO Jared Rice Sr., and co-founder/COO Stanley Ford 

(collectively "Defendants") and alleges the following: 

SUMMARY 

1. The SEC files this action to halt an ongoing, fraudulent, and unregistered offering 

of securities and to protect investors who are being actively defrauded. 

2. The fraud is being carried out by Defendants Jared Rice Sr. and Stanley Ford 

through Defendant AriseBank. AriseBank purports to be the world's first "decentralized" bank, 

allegedly offering a variety of consumer-facing banking products and services and supporting 

more than 700 different virtual currencies. Claiming to be "one of the largest cryptocurrency 

platforms ever built," AriseBank says it is "focused on bringing cryptocurrency to the average 

consumer and using it to revolutionize banking." 

3. AriseBank began raising money at least as early as November 2017, through a 

securities offering of AriseCoin—its own digital currency. AriseCoin is being offered in an 






























