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JURY DEMAND 

Pursuant to Rule 38 of the Federal Rules of Civil Procedure, Plaintiff demands trial by 

jury in this action of all issues so triable. 

Dated: New York, New York 
January 9, 2017 

Respectfully submitted, 

By: 

13 

Andrew M. Calamari 
Sanjay Wadhwa 
Thomas P. Smith, Jr. 
David Stoelting 
Kristin M. Pauley 
Attorneys for Plaintiff 
U.S. Securities and Exchange Commission 
New York Regional Office 
200 Vesey Street, Suite 400 
New York, New York 10281-1022 
Tel: (212) 336-0174 (Stoelting) 
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Annualized 
Cost-to-
Equity Annualized 

Customer Ratio Turnover 
1 463.65% 354.98 

2 98.55% 156.41 

3 105.20% 65.73 

4 158.85% 79.54 

5 67.51 % 20.73 

6 137.60% 92.35 

7 173.08% 451 .92 

8 125.30% 80.85 

9 184.54% 131.71 

10 150.48% 52.89 

11 147.11 % 145.99 

12 125.05% 46.66 

13 147.48% 176.25 

14 252.15% 192.20 

15 159.94% 68.10 

16 163.91% 83.93 

17 103.81% 33.43 

18 71.01 % 38.35 
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Total 
Average Total Costs to 
Equity1 Purchases Customer2 Total Loss 
$4,927 $1,303,355 $17,023 ($32,994) 

$256,407 $39,995,011 $252,003 ($474,958) 

$21,366 $2,924,3 78 $46,800 ($28,840) 

$5,866 $578,743 $11,565 ($18,516) 

$34,452 $833,646 $27,147 ($38,745) 

$14,81 7 $1,925,589 $28,710 ($22,835) 

$17,798 $8,698,471 $33 ,338 ($60,573) 

$24,040 $2,751,243 $42,665 ($70,420) 

$14,932 $1,476,392 $20,685 ($15,222) 

$11,361 $701,323 $19,954 ($41,115) 

$49,352 $11,401,829 $114,970 ($40,498) 

$14,882 $462,297 $12,389 ($36,243) 

$16,368 $1,446,372 $12,103 ($22,709) 

$20,240 $4,206,924 $55,229 ($84,320) 

$11,674 $1,056,3 75 $24,810 ($69,708) 

$8,667 $1,452,902 $28,373 ($5,039) 

$13,353 $482,767 $15,001 ($5,777) 

$25,722 $1,397,053 $25,871 ($51,641) 

Weighted 
Days Held3 Account Period 

2.0 6/1/14 - 2/28/15 

3.7 511112 - 4/30/13 

12.3 8/1/12 - 8/31/14 

4.7 2/1/13 - 4/30/14 

25.6 911111 - 10/31/12 

6.9 2/1/13 - 6/30/14 

1.0 1/1114 - 1/31/15 

7.6 511112 - 9/30/13 

5.2 311/13 - 11/30113 

10.8 3/1/11 - 4/30/12 

5.0 511/13 - 11/30/14 

14.7 12/1/11 - 7/31/12 

4.6 7/1/13 - 12/31/13 

2.9 10/1/12 - 10/31/13 

7.5 1/1/12 - 4/30/13 

6.8 3/1/12 - 2/28/14 

17.6 111113 - 1/31114 

18.6 5/1/12 - 9/30/13 

1 "Average Equity" is an average of the net portfolio value amounts listed in the monthly account statements received by the 
customers. 
2 "Total Costs" includes commissions, markups, markdowns, margin interest, the firm commission, and other account fees. 
3 Weighted for investment size. 
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Annualized 
Cost-to-
Equity Annualized 

Customer Ratio Turnover 
19 220.56% 134.47 

20 155.14% 82.80 

21 114.77% 131.20 

22 100.97% 24.27 

23 100.46% 39.09 

24 90.88% 43.50 

25 193.51% 98.97 

26 176.83% 58.13 

27 113.71% 69.93 

Totals: 

Averages: 110.90% 105.00 
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Total 
Average Total Costs to 
Equity1 Purchases Customer2 Total Loss 
$7,830 $963,474 $15,803 ($18,881) 

$15,628 $754,836 $16,142 ($49,192) 

$12,448 $2,170,174 $18,984 ($19,396) 

$6,115 $272,627 $11,351 ($8,641) 

$13,958 $727,955 $18,708 ($8,148) 

$54,739 $1,709,242 $37,479 ($25,541) 

$12,115 $1,800,143 $35,197 ($49,608) 

$3,664 $408,131 $12,425 ($1,637) 

$17,094 $2,786,866 $45,320 ($73 ,005) 

$709,815 $94,688,119 $1,000,044 ($1,374,202) 

$26,289 $3,506,967 $37,039 ($50,896) 

Weighted 
Days Held3 Account Period 

2.7 10/1/12 - 8/31/13 

8.5 10/1/11 - 5/31/12 

3.4 1211112 - 3/31114 

17.3 311 /11 - 12/3 1 /1 2 

17.6 10/1/12 - 1/31/14 

10.9 5/1111-1/31/12 

7.5 3/1/12 - 8/31/13 

10.1 12/1/11 - 10/31/13 

7.5 911 112 - 12/3 1 /14 

9.0 


