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Material Changes - Item 2

Our Firm Brochure provides you with a summary of Tate Private Wealth Advisers' advisory services and fees,
professionals, certain business practices and policies, as well as actual or potential conflicts of interest, among
other important disclosures. This Item is used to provide our Clients with a summary of new and/or updated
information.

Should a material change in our operations occur, depending on its nature we will promptly communicate this
change to Clients (and it will be summarized in this Item). "Material changes" requiring prompt notification will
include changes of ownership or control; location; disciplinary proceedings; significant changes to our advisory
services or advisory affiliates — any information that is critical to a Client’s full understanding of who we are, how
to find us, and how we do business.

The following updates have been made to our Firm Brochure:
1. Annual Update: We are required to update certain information at least annually, within 90 days of our
firm’s fiscal year end (FYE). On March 31, 2023, we submitted our annual updating amendment filing for
fiscal year 2022. There were no material changes to report.

If you would like to receive a complete copy of our current brochure free of charge at any time, please contact us
at (916) 573-1735.
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Advisory Business - Iltem 4

Tate Private Wealth Advisers is a SEC-registered investment adviser with its principal place of business located in
Sacramento, California. Tate Private Wealth Advisers began conducting business in 2005.

Listed below are the firm's principal shareholders (i.e., those individuals and/or entities controlling 25% or more
of this company).

e Michael Robert Tate, President, Chief Compliance Officer

e Robert L. Tate Jr., Vice President

Tate Private Wealth Advisers offers the following advisory services to our Clients:

Individual Portfolio Management

Our firm provides continuous asset management of Client funds based on the individual needs of the Client.
Through personal discussions in which goals and objectives based on the Client's particular circumstances are
established, we develop the Client's personal investment policy. We create and manage a portfolio based on that
policy. During our data-gathering process, we determine the Client’s individual objectives, time horizons, risk
tolerance, and liquidity needs. As appropriate, we may also review and discuss a Client’s prior investment history,
as well as family composition and background.

As of December 31, 2022, we manage approximately $233,271,332 in client assets on a discretionary basis and
approximately SO in client assets on a non-discretionary basis. Account supervision is guided by the Client's stated
objectives (i.e., maximum capital appreciation, growth, income, or growth and income), as well as tax
considerations.

Once the Client's portfolio has been established, we review the portfolio daily, and if necessary, rebalance the
portfolio as needed, based on the Client's individual needs. Our portfolio management services are provided on
a discretionary basis. Discretionary portfolio management means we will make investment decisions and place
buy or sell orders in your account without contacting you for prior approval of each transaction. These decisions
would be made based upon your stated investment objectives. If you wish, you may limit our discretionary
authority by placing reasonable restrictions on investing in certain securities, types of securities, or industry
sectors.

Simply provide us with your restrictions or guidelines in writing.

Our investment recommendations primarily consist of mutual funds and exchange traded funds. We may also
provide advice regarding exchange-listed securities, securities traded over-the-counter, certificates of deposit,
municipal securities, United States governmental securities, and other existing investments you may hold at the
inception of the advisory relationship or on other types of investments for which you ask advice.

Because some types of investments involve certain additional degrees of risk, they will only
be recommended when consistent with the Client's stated investment objectives, tolerance for risk, liquidity, and
suitability.

Sub-Advisory Relationships: As part of our overall portfolio management strategy, we may recommend sub
advisers to manage all or a portion of your account. All sub advisers recommended by our firm must either be
registered as investment advisers or exempt from registration requirements. These sub advisers may specialize
in traditional or alternative investments. Factors that we take into consideration when making our
recommendations include, but are not limited to, the following: the sub adviser’s performance, methods of
analysis, fees, your financial needs, investment goals, risk tolerance, and investment objectives. Once a sub
advisory account has been established, we will provide all administrative and clerical duties that are required to
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service your account. The sub adviser will have little or no direct contact with you. Our responsibility to you will
be to: (i) continuously evaluate the performance of your portfolio to ensure the sub adviser selected adheres to
your asset allocation guidelines; (ii) make recommendations regarding the sub adviser as market factors and your
personal goals dictate, (iii) assume discretionary authority to hire or fire the sub adviser where such action is
deemed to be in your best interest.

Outsourcing of Certain Investment Operations: Tate Private Wealth Advisers works with various third party
service providers, including, among others, Tamarac to help support the operational needs of managing and
servicing Client accounts. Authority provided to the outsourced service providers may include, but is not limited
to placing transactions with broker-dealers at the direction of Tate Private Wealth Advisers, opening accounts
with Client’s account custodian, and facilitating operational requests on the Client’s behalf based on instructions
provided by associated persons of Tate Private Wealth Advisers. When providing these services, the third party
service provider is acting as an agent of Tate Private Wealth Advisers.

Fees and Compensation - Item 5

Each Client will enter into an agreement that describes Tate Private Wealth Advisers services and the costs
(“Agreement”). The following Cost of Services schedule provides information about how Tate Private Wealth
Advisers charges for its services.

COST OF SERVICES SCHEDULE
Client Assets Under Management Cost for Financial Management
S0 to $2,000,000 1.00%
$2,000,001 to $5,000,000 0.85%
$5,000,001 to $10,000,000 0.875%
Greater than $10,000,000 Negotiable

Tate Private Wealth Advisers requires a minimum annual fee of $5,000 for portfolio management services. At our
sole determination, the minimum fee may be reduced or waived on a case-by-case basis depending on the facts
and circumstances of the services provided.

Negotiated Costs

The amount and method for calculating Tate Private Wealth Advisers’ Investment Management costs as
referenced in the Cost of Services schedule are negotiated with each Client and confirmed in the Client’s
Agreement, or if the schedule has changed since the initial agreement the Client signed, then through supporting
documentation. We allow Associated Persons servicing the account to negotiate the exact investment
management fees within the range disclosed in our Form ADV Part 2A Brochure. As a result, the Associated Person
servicing your account may charge more or less for the same service than another Associated Person of our firm.
Further, our annual investment management fee may be higher than that charged by other investment advisors
offering similar services/programs. While the Investment Management costs are typically assessed as a
percentage of the Client’s assets under Tate Private Wealth Advisers’ management, it may also be assessed as a
flat dollar amount. The Client is subject to the fee rate that is agreed to in their Client agreement, which may vary
from the fee schedule noted above.
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Tate Private Wealth Advisers considers a number of variables when analyzing the specific services to be provided
to the Client and when determining the appropriate cost for those services. Factors that determine the Cost of
Services include, but are not limited to:

e the services expected to be performed;

e the Client’s wealth counseling and investment needs;

e the amount of investable assets;

e the Client’s net worth; and,

e the amount of time anticipated to be spent servicing the Client.

The Client’s advisory representative will determine the Cost of Service after carefully balancing the consultative
and the implemented portions of the Client relationship. As a result, similar Clients may be charged different costs
for similar services and the actual Cost of Services may vary from the rates noted in the above schedule.

Tate Private Wealth Advisers typically combines the assets from "related accounts" to reduce the combined rate
charged to Clients, this is also known as “house holding.” The Client’s Adviser reserves the right to determine
whether Client accounts are "related" for purposes of aggregation. A determination of the related accounts is
part of the Cost of Services negotiation between the Client and Adviser.

In those instances where the majority of a Client’s account is invested in fixed income securities, the Client’s
Adviser reserves the right to offer a reduced Cost of Services.

IRA Rollover Considerations

As a normal extension of financial advice, we provide education or recommendations related to the rollover of an
employer-sponsored retirement plan. A plan participant leaving employment has several options. Each choice
offers advantages and disadvantages, depending on desired investment options and services, fees and expenses,
withdrawal options, required minimum distributions, tax treatment, and the investor's unique financial needs and
retirement plans. The complexity of these choices may lead an investor to seek assistance from us.

An Associated Person who recommends an investor roll over plan assets into an Individual Retirement Account
(“IRA”) may earn an asset-based fee as a result, but no compensation if assets are retained in the plan. Thus, we
have an economic incentive to encourage an investor to roll plan assets into an IRA. In most cases, fees and
expenses will increase to the investor as a result because the above-described fees will apply to assets rolled over
to an IRA and outlined ongoing services will be extended to these assets.

We are fiduciaries under the Investment Advisers Act of 1940 and when we provide investment advice to you
regarding your retirement plan account or individual retirement account, we are also fiduciaries within the
meaning of Title | of the Employee Retirement Income Security Act and/or the Internal Revenue Code, as
applicable, which are laws governing retirement accounts. We have to act in your best interests and not put our
interest ahead of yours. At the same time, the way we make money creates some conflicts with your interests.

Billing on Cash Positions

The firm treats cash and cash equivalents as an asset class. Accordingly, unless otherwise agreed in writing, all
cash and cash equivalent positions (e.g., money market funds, etc.) are included as part of assets under
management for purposes of calculating the firm’s advisory fee. At any specific point in time, depending upon
perceived or anticipated market conditions/events (there being no guarantee that such anticipated market
conditions/events will occur), the firm may maintain cash and/or cash equivalent positions for defensive, liquidity,
or other purposes. While assets are maintained in cash or cash equivalents, such amounts could miss market
advances and, depending upon current yields, at any point in time, the firm’s advisory fee could exceed the
interest paid by the client’s cash or cash equivalent positions.
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Periods of Portfolio Inactivity

The firm has a fiduciary duty to provide services consistent with the client’s best interest. As part of its investment
advisory services, the firm will review client portfolios on an ongoing basis to determine if any changes are
necessary based upon various factors, including but not limited to investment performance, fund manager tenure,
style drift, account additions/withdrawals, the client’s financial circumstances, and changes in the client’s
investment objectives. Based upon these and other factors, there may be extended periods of time when the firm
determines that changes to a client’s portfolio are neither necessary nor prudent. Notwithstanding, unless
otherwise agreed in writing, the firm’s annual investment advisory fee will continue to apply during these periods,
and there can be no assurance that investment decisions made by the firm will be profitable or equal any specific
performance level(s).

Terminated Accounts

If Tate Private Wealth Advisers’ management services are terminated by written notice by either party, any
unearned pre-paid costs will be refunded to the Client on a pro-rata basis. Tate Private Wealth Advisers will begin
the process of removing itself from access to the account upon notification by or to the Client; however, a
reasonable amount of time will be needed to liquidate and/or transfer assets, including time for required
recordkeeping, and processing, and the rules and conditions imposed by mutual fund companies, stock
exchanges, or securities issuers.

Investment Management Costs

Tate Private Wealth Advisers charges its Clients an annual management Cost of Services based on an agreed upon
percentage of the Client’s assets under management. These investment management costs are payable quarterly,
in advance, based on the value of the assets in the Client’s account at the end of the previous quarter.

For new accounts and for new assets added after the start of a quarter, accounts will either be billed when the
assets are available to be managed by Tate Private Wealth Advisers, or in arrears, after the end of the quarter.

Investment Management Fee Payment

For payment to Tate Private Wealth Advisers for its management services, Tate Private Wealth Advisers sends the
custodian an invoice for quarterly cost debits, or Clients submit payment by check. Clients will receive a quarterly
statement from the custodian showing the amount of management costs that have been debited from their
account. By signing the Tate Private Wealth Advisers agreement, Clients are authorizing the debit of both the
initial pro-rata fee and on-going quarterly costs.

Mutual Fund and ETF Costs

All fees paid to Tate Private Wealth Advisers for investment advisory services are separate and distinct from the
fees and expenses charged by mutual funds and/or ETFs to their shareholders. These fees and expenses are
described in each fund's prospectus. These fees will generally include a management fee, other fund expenses,
and a possible distribution fee. If the fund also imposes sales charges, a Client may pay an initial or deferred sales
charge. A Client could invest in a mutual fund directly, without our services. In that case, the Client would not
receive the services provided by our firm which are designed, among other things, to assist the Client in
determining which mutual fund or funds are most appropriate to each Client's financial condition and objectives.
Accordingly, the Client should review both the fees charged by the funds and our fees to fully understand the
total amount of fees to be paid by the Client and to thereby evaluate the advisory services being provided.

Other Costs

For custodial services, Tate Private Wealth Advisers utilizes the services of a number of firms to meet its Clients’
needs. Custodial costs (for transactions executed through the custodian’s broker-dealer) may be paid by the Client
or by Tate Private Wealth Advisers as negotiated and stated in the Tate Private Wealth Advisers Client Agreement.
Custodial and brokerage/transaction costs include custodial and clearing agent services for Client accounts,
maintenance of portfolio accounting systems, preparation and mailing of Client statements, account processing,
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systematic withdrawals, redemptions, retirement account custodial services (except for the retirement account
termination cost), maintenance of a Client inquiry system, as well as execution of securities transactions in the
Client’s account.

Advisory Fees in General
Clients should note that similar advisory services may (or may not) be available from other registered (or
unregistered) investment advisers for similar or lower fees.

Limited Prepayment of Fees: Under no circumstances do we require or solicit payment of fees, in excess of
$1,200, six or more months in advance.

Performance-Based Fees and Side-By-Side Management - Item 6

Performance-based fees are based on a share of capital gains on or capital appreciation of the Client’s assets.
Side-by-side management refers to the practice of managing accounts that are charged performance-based fees
while at the same time managing accounts that are not charged performance-based fees. We do not accept
performance-based fees or participate in side-by-side management. Our fees are calculated as described in the
Fees and Compensation section above, and are not charged on the basis of a share of capital gains upon, or capital
appreciation of, the funds in your advisory account(s).

Types of Clients - Item 7

We generally offer investment advisory services to individuals, pension and profit sharing plans, trusts, estates,
and business entities.

We generally require a minimum account size of $100,000 for advisory accounts. However, from time-to-time, in
its sole discretion, we may accept smaller accounts based on various criteria, such as anticipated future assets,
related accounts, and other individual Client circumstances. We generally require a minimum annual fee of $5,000
for portfolio management services. At our sole determination, the minimum fee may be reduced or waived on a
case-by-case basis depending on the facts and circumstances of the services provided

Methods of Analysis, Investment Strategies and Risk of Loss - Iltem 8

We obtain research from unaffiliated third parties such as BlackRock, Inc. and Dimensional Fund Advisors L.P.
BlackRock, Inc. provides us with model ETF portfolios and Dimensional Fund Advisors L.P. provides us research
about mutual fund portfolios. We also use in house mutual fund and/or ETF Analysis. We look at the experience
and track record of the manager of the mutual fund or ETF in an attempt to determine if that manager has
demonstrated an ability to invest over a period of time and in different economic conditions. We also look at the
underlying assets in a mutual fund or ETF in an attempt to determine if there is significant overlap in the
underlying investments held in another fund(s) in the Client’s portfolio. We also monitor the funds or ETFs in an
attempt to determine if they are continuing to follow their stated investment strategy.

A risk of mutual fund and/or ETF analysis is that, as in all securities investments, past performance does not
guarantee future results. A manager who has been successful may not be able to replicate that success in the
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future. In addition, as we do not control the underlying investments in a fund or ETF, managers of different funds
held by the Client may purchase the same security, increasing the risk to the Client if that security were to fall in
value. There is also a risk that a manager may deviate from the stated investment mandate or strategy of the fund
or ETF, which could make the holding(s) less suitable for the Client’s portfolio.

We do not represent, warrant, or imply that any analysis method employed by our firm can or will successfully
identify market tops or bottoms. No analysis method has been proven to insulate Clients from losses due to
market fluctuations, corrections, or declines.

We may use one or more of the following investment strategies when advising you on investments:

e Long-Term Purchases — securities purchased with the expectation that the value of those securities will
grow over a relatively long period of time, generally greater than one year. Using a long-term purchase
strategy generally assumes the financial markets will go up in the long-term which may not be the case.
There is also the risk that the segment of the market that you are invested in or perhaps just your
particular investment will go down over time even if the overall financial markets advance. Purchasing
investments long-term may create an opportunity cost - "locking-up" assets that may be better utilized
in the short-term in other investments.

e Short-Term Purchases — securities purchased with the expectation that they will be sold within a relatively
short period of time, generally less than one year, to take advantage of the securities' short-term price
fluctuations. Using a short-term purchase strategy generally assumes that we can predict how financial
markets will perform in the short-term which may be very difficult and will incur a disproportionately
higher amount of transaction costs compared to long-term trading. There are many factors that can
affect financial market performance in the short-term (such as short-term interest rate changes, cyclical
earnings announcements, etc.) but that may have a smaller impact over longer periods of times.

Investing in securities involves risk of loss that Clients should be prepared to bear.

The investment advice provided along with the strategies suggested by us will vary depending on each Client’s
specific financial situation and goals. This brief statement does not disclose all of the risks and other significant
aspects of investing in financial markets. In light of the risks, you should fully understand the nature of the
contractual relationship(s) into which you are entering and the extent of your exposure to risk. Certain investing
strategies may not be suitable for many members of the public. You should carefully consider whether the
strategies employed would be appropriate for you in light of your experience, objectives, financial resources and
other relevant circumstances.

General Investment Risk: All investments come with the risk of losing money. Investing involves substantial risks,
including complete possible loss of principal plus other losses and may not be suitable for many members of the
public. Investments, unlike savings and checking accounts at a bank, are not insured by the government to protect
against market losses. Different market instruments carry different types and degrees of risk and you should
familiarize yourself with the risks involved in the particular market instruments in which you intend to invest.

Loss of Value: There can be no assurance that a specific investment will achieve its investment objectives and
past performance should not be seen as a guide to future returns. The value of investments and the income
derived may fall as well as rise and investors may not recoup the original amount invested. Investments may also
be affected by any changes in exchange control regulation, tax laws, withholding taxes, international, political and
economic developments, and governmental economic or monetary policies.
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Interest Rate Risk: Fixed income securities and funds that invest in bonds and other fixed income securities may
fall in value if interest rates change. Generally, the prices of debt securities rise when interest rates fall, and their
prices fall when interest rates rise. Longer-term debt securities are usually more sensitive to interest rate changes.

Credit Risk: Investments in bonds and other fixed income securities are subject to the risk that the issuer(s) may
not make required interest payments. An issuer suffering an adverse change in its financial condition could lower
the credit quality of a security, leading to greater price volatility of the security. A lowering of the credit rating of
a security may also offset the security's liquidity, making it more difficult to sell. Funds investing in lower quality
debt securities are more susceptible to these problems and their value may be more volatile.

Risks Associated with Investing in Mutual Funds: Mutual funds are professionally managed collective investment
systems that pool money from many investors and invest in stocks, bonds, short-term money market instruments,
other mutual funds, other securities, or any combination thereof. The fund will have a manager that trades the
fund's investments in accordance with the fund's investment objective. While mutual funds generally provide
diversification, risks can be significantly increased if the fund is concentrated in a particular sector of the market,
primarily invests in small cap or speculative companies, uses leverage (i.e., borrows money) to a significant
degree, or concentrates in a particular type of security (i.e., equities) rather than balancing the fund with different
types of securities. The returns on mutual funds can be reduced by the costs to manage the funds. In addition,
while some mutual funds are “no load” and charge no fee to buy into, or sell out of, other types of mutual funds
do charge such fees which can also reduce returns.

Risks Associated with Investing in Exchange Traded Funds (ETF): Investing in stocks & ETF's carries the risk of
capital loss (sometimes up to a 100% loss in the case of a stock holding bankruptcy). Investments in these
securities are not guaranteed or insured by the FDIC or any other government agency.

Cybersecurity Risks: Our firm and our service providers are subject to risks associated with a breach in
cybersecurity. Cybersecurity is a generic term used to describe the technology, processes, and practices designed
to protect networks, systems, computers, programs, and data from cyber-attacks and hacking by other computer
users, and to avoid the resulting damage and disruption of hardware and software systems, loss or corruption of
data, and/or misappropriation of confidential information. In general, cyber-attacks are deliberate; however,
unintentional events may have similar effects. Cyber-attacks may cause losses to clients by interfering with the
processing of transactions, affecting the ability to calculate net asset value or impeding or sabotaging trading.
Clients may also incur substantial costs as the result of a cybersecurity breach, including those associated with
forensic analysis of the origin and scope of the breach, increased and upgraded cybersecurity, identity theft,
unauthorized use of proprietary information, litigation, and the dissemination of confidential and proprietary
information. Any such breach could expose our firm to civil liability as well as regulatory inquiry and/or action. In
addition, clients could be exposed to additional losses as a result of unauthorized use of their personal
information. While our firm has established a business continuity plan and systems designed to prevent cyber-
attacks, there are inherent limitations in such plans and systems, including the possibility that certain risks have
not been identified. Similar types of cyber security risks are also present for issuers of securities, investment
companies and other investment advisers in which we invest, which could result in material adverse
consequences for such entities and may cause a client's investment in such entities to lose value.

Pandemic Risk: Large-scale outbreaks of infectious disease can greatly increase morbidity and mortality over a
wide geographic area, crossing international boundaries, and causing significant economic, social, and political
disruption. It is difficult to predict the long-term impact of such events because they are dependent on a variety
of factors including the global response of regulators and governments to address and mitigate the worldwide
effects of such events. Workforce reductions, travel restrictions, governmental responses and policies and
macroeconomic factors will negatively impact investment returns.

Recommendation of Other Advisers: In the event we recommend a third-party investment adviser to manage all
or a portion of your assets, we will advise you on how to allocate your assets among various classes of securities
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or third-party investment managers, programs, or managed model portfolios. As such, we will primarily rely on
investment model portfolios and strategies developed by the third-party investment advisers and their portfolio
managers. If there is a significant deviation in characteristics or performance from the stated strategy and/or
benchmark, we may recommend changing models or replacing a third-party investment adviser. The primary risks
associated with investing with a third party is that while a particular third party may have demonstrated a certain
level of success in the past; it may not be able to replicate that success in future markets. In addition, as we do
not control the underlying investments in third party model portfolios, there is also a risk that a third party may
deviate from the stated investment mandate or strategy of the portfolio, making it a less suitable investment for
our clients. To mitigate this risk, we seek third parties with proven track records that have demonstrated a
consistent level of performance and success over time. A third party’s past performance is not a guarantee of
future results and certain market and economic risks exist that may adversely affect an account’s performance
that could result in capital losses in your account. Please refer to the third-party investment adviser’s advisory
agreements, Form ADV Brochure, and associated disclosure documents for details on their specific investment
strategies, methods of analysis, and associated risks.

Disciplinary Information - Item 9

Registered investment advisers are required to disclose all material facts regarding any legal or disciplinary events
that would be material to your evaluation of us or of the integrity of our management. Neither our firm nor our
management persons have a history of reportable material legal or disciplinary events.

Other Financial Industry Activities or Affiliations - Item 10

Our firm and our related persons are not engaged in other financial industry activities and have no other industry
affiliations.

Management personnel of our firm are also partners in the accounting firm of Tate Associates, LLP, where they
are individually licensed, and practicing Certified Public Accountants providing accounting services for separate
and typical compensation.

Tate Associates, LLP typically recommends Tate Private Wealth Advisers to accounting Clients in need of advisory
services. Conversely, Tate Private Wealth Advisers typically recommends Tate Associates, LLP to advisory Clients
in need of accounting services. Accounting services provided by Tate Associates, LLP are separate and distinct
from our advisory services, and are provided for separate and typical compensation. There are no referral fee
arrangements between our firms for these recommendations. No Tate Private Wealth Advisers Client is obligated
to use Tate Associates, LLP for any accounting services and conversely, no accounting Client is obligated to use
the advisory services provided by us. Tate Associates, LLP's accounting services do not include the authority to
sign checks or otherwise disburse funds on any of our advisory Client's behalf.

Some individuals associated with Tate Private Wealth Advisers will spend the majority of their time on their
accounting practice.
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Code of Ethics, Participation or Interest in Client Transactions and Personal Trading - Item 11

Our firm has adopted a Code of Ethics which sets forth high ethical standards of business conduct, including
compliance with applicable federal securities laws, that we require of our employees.

Tate Private Wealth Advisers and our personnel owe a duty of loyalty, fairness, and good faith towards our Clients;
and, we have an obligation to adhere not only to the specific provisions of the Code of Ethics but to the general
principles that guide the Code.

Our Code of Ethics includes policies and procedures for the review of quarterly securities transactions reports as
well as initial and annual securities holdings reports that must be submitted by the firm’s access persons. Among
other things, our Code of Ethics also requires the prior approval of any acquisition of securities in a limited offering
(e.g., private placement) or an initial public offering. Our code also provides for oversight, enforcement, and
recordkeeping provisions.

Tate Private Wealth Advisers’ Code of Ethics further includes the firm's policy prohibiting the use of material non-
public information. While we do not believe that we have any particular access to material non-public
information, all employees are reminded that such information may not be used in a personal or professional
capacity.

A copy of our Code of Ethics is available to our advisory Clients and prospective Clients. You may request a copy
by email sent to mtate@tateadvisers.com.

Our Code of Ethics is designed to assure that the personal securities transactions, activities and interests of our
employees will not interfere with (i) making decisions in the best interest of advisory Clients and (ii) implementing
such decisions while, at the same time, allowing employees to invest for their own accounts.

Our firm and/or individuals associated with our firm may buy or sell for their personal accounts securities identical
to or different from those recommended to our Clients. In addition, any related persons may have an interest or
position in a certain securities that may also be recommended to a Client. We and individuals associated with our
firm will generally be “last in” and “last out” for the trading day when trading occurs in close proximity to Client
trades. We will not violate our fiduciary responsibilities to our Clients. Front running (trading shortly ahead of
Clients) is prohibited. Should a conflict occur because of materiality (e.g., a thinly traded stock), disclosure will be
made to the Client(s) at the time of trading. Incidental trading not deemed to be a conflict (e.g., a purchase or
sale which is minimal in relation to the total outstanding value, and as such would have negligible effect on the
market price), would not be disclosed at the time of trading.

Brokerage Practices - Item 12

Tate Private Wealth Advisers recommends and requests Clients to implement trades and maintain custody of
assets through National Financial Services LLC/Fidelity Brokerage Services, LLC (“Fidelity”), and/or Schwab Advisor
Services, a division of Charles Schwab & Co., Inc. (“Schwab”). Fidelity and Schwab are registered broker-dealers
and members of FINRA and the SIPC. We are independently owned and operated and not affiliated with Fidelity
or Schwab. Fidelity and/or Schwab will hold your assets in a brokerage account and will buy and sell securities in
your account(s) upon our instructions. While we recommend that you use Fidelity and/or Schwab as
custodian/broker, you will decide whether to do so and you will open your account with Fidelity and/or Schwab
by entering into an account agreement directly with them. We do not open the account for you.
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Research and Other Soft Dollar Benefits

Fidelity and Schwab provide our firm with access to their institutional trading and custody services, which are
typically not available to retail investors. These services generally are available to independent investment
advisers on an unsolicited basis, at no charge to them. These services include brokerage, custody, research, and
access to mutual funds and other investments that are otherwise generally available only to institutional investors
or would require a significantly higher minimum initial investment.

Fidelity and Schwab also makes available to us other products and services that benefit our firm but may not
benefit our Clients’ accounts. Some of these other products and services assist us in managing and administering
Clients’ accounts. These include software and other technology that provide access to Client account data (such
as trade confirmations and account statements); facilitate trade execution (and allocation of aggregated trade
orders for multiple Client accounts); provide research, pricing information and other market data; facilitate the
deduction and payment of our fees from Clients’ accounts; and assist with back-office functions, recordkeeping
and Client reporting. Many of these services generally may be used to service all or a substantial number of our
firm’s Clients’ accounts, including accounts not maintained at Fidelity or Schwab.

Fidelity and Schwab also make available to us other services intended to help us manage and further develop our
business. These services may include consulting, publications, conferences, information technology, business
succession, regulatory compliance, and marketing. In addition, Fidelity or Schwab may make available, arrange,
and/or pay for these types of services rendered to us by independent third parties. Fidelity and Schwab may
discount or waive fees they would otherwise charge for some of these services or pay all or a part of the fees of
a third-party providing these services to us.

While we endeavor to act in our Clients’ best interests, our recommendation that Clients maintain their assets in
accounts at Fidelity or Schwab may be based in part on the additional benefits we receive and not solely on the
nature, cost, or quality of custody and brokerage services provided by Fidelity or Schwab. This creates a potential
conflict of interest. In suggesting a broker dealer, we will endeavor to select those brokers or dealers that will
provide the best services at the lowest commission rates possible. The reasonableness of commissions is based
on several factors, including the broker’s ability to provide professional services, competitive commission rates,
volume discounts, execution price negotiations, the broker’s reputation, experience, and financial stability of the
broker or dealer, and the quality of service rendered by the broker or dealer in other transactions.

Best execution is not measured solely by reference to commission rates. Paying a broker a higher commission
rate than another broker might charge is permissible if the difference in cost is reasonably justified by the quality
of the brokerage services offered. In addition, we may cause the account to pay a higher commission in
recognition of the value of “research services” and additional brokerage products and services a broker-dealer
has provided or is willing to provide.

Brokerage for Client Referrals
We do not receive Client referrals from broker-dealers and custodians. Also, we do not receive other benefits
from a broker-dealer in exchange for Client referrals.

Directed Brokerage
Tate Private Wealth Advisers does not allow the Client to direct brokerage to broker/dealers other than those
recommended by us.

Trade Aggregation

While individual Client advice is provided to each account, Client trades may be executed as a block trade. Only
accounts in the custody of Fidelity or Schwab would have the opportunity to participate in aggregated securities
transactions. Trades using Fidelity or Schwab may be aggregated and executed in Tate Private Wealth Advisers’
name. The executing broker will be informed that the trades are for the accounts of our Clients and not for our
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firm. No advisory account within the block trade will be favored over any other advisory account, and thus, each
account will participate in an aggregated order at the average share price and receive the same commission rate.
The aggregation should, on average, reduce slightly the costs of execution, and we will not aggregate a Client's
order if in a particular instance we believe that aggregation would cause the Client's cost of execution to be
increased. The executing broker will be notified of the amount of each trade for each account. Tate Private Wealth
Advisers and/or its Advisory Representatives may participate in block trades with Clients, and may also participate
on a pro rata basis for partial fills, but only after the determination has been made that Clients will receive fair
and equitable treatment.

Review of Accounts - Item 13

Reviews: While the underlying securities within Individual Portfolio Management Services accounts are
continually monitored, these accounts are reviewed quarterly. Accounts are reviewed in the context of each
Client's stated investment objectives and guidelines. More frequent reviews may be triggered by material changes
in variables such as the Client's individual circumstances, or the market, political or economic environment.

These accounts are reviewed by Michael Tate, CEO and Chief Compliance Officer or the Associated Person
managing the account.

Reports: In addition to the monthly statements and confirmations of transactions that Portfolio Management
Services Clients receive from their broker-dealer, Tate Private Wealth Advisers will provide quarterly reports
summarizing account performance, balances, and holdings.

Client Referrals and Other Compensation - Item 14

Tate Private Wealth Advisers has brokerage and clearing arrangements with Schwab and Fidelity and the firm
receives additional benefits from them. These additional benefits are listed under Item 12 above. It is our policy
not to accept or allow our related persons to accept any form of additional compensation, including cash, sales
awards, or other prizes, from a non-Client in conjunction with the advisory services we provide to our Clients.

Tate Private Wealth Advisers does not currently have any Client referral or compensation agreements with
outside parties.

Custody - Item 15

We previously disclosed in the "Fees and Compensation" section (Item 3) of this Brochure that our firm directly
debits advisory fees from Client accounts. As part of this billing process, the Client's custodian is advised of the
amount of the fee to be deducted from that Client's account. On at least a quarterly basis, the custodian is
required to send to the Client a statement showing all transactions within the account during the reporting period.
Because the custodian does not calculate the amount of the fee to be deducted, it is important for Clients to
carefully review their custodial statements to verify the accuracy of the calculation, among other things. Clients
should contact us directly if they believe that there may be an error in their statement.
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In addition to the periodic statements that Clients receive directly from their custodians, we also send account
statements directly to our Clients on a quarterly basis. We urge our Clients to carefully compare the information
provided on these statements to ensure that all account transactions, holdings, and values are correct and
current.

We are generally considered to have custody of Clients’ funds or securities when we debit fees from Client
accounts and when Clients have standing authorizations with their custodian to move money from a Client’s
account to a third-party (“SLOA”) in which we may have some discretion in transferring the funds on behalf of the
Client. These SLOAs have been put in place upon the Client’s written request and signature. For instance, the
amount or timing of the transfers may not be on the SLOA submitted to the custodian; however, at a future date,
a Client will contact us requesting that we submit instructions to the custodian to remit a specific dollar amount
from the account to the designated third party (both of which are identified in the SLOA that is on file). We meet
the seven conditions the SEC has set forth that are intended to protect Client assets in such situations.

Investment Discretion - Item 16

Clients hire us to provide discretionary asset management services, in which case we place trades in a Client's
account without contacting the Client prior to each trade to obtain the Client's permission. Our discretionary
authority includes the ability to do the following without contacting the Client:

e determine the security to buy or sell; and/or

e determine the amount of the security to buy or sell

Clients give us discretionary authority when they sign a discretionary agreement with our firm, and may limit this
authority by giving us written instructions. Clients may also change/amend such limitations by once again giving
us written instructions.

Voting Client Securities - Item 17

Tate Private Wealth Advisers does not vote proxies. It is the Client's responsibility to vote proxies. Clients will
receive proxy materials directly from the custodian. Questions about proxies may be made via the contact
information on the cover page.

Financial Information - Item 18

Under no circumstances do we require or solicit payment of fees in excess of $1,200 per Client more than six
months in advance of services rendered. Therefore, we are not required to include a financial statement with this
brochure.

As an advisory firm that maintains discretionary authority for Client accounts, we are also required to disclose any
financial condition that is reasonable likely to impair our ability to meet our contractual obligations to its Clients.
Tate Private Wealth Advisers has no such financial condition to report.

Tate Private Wealth Advisers has not been the subject of a bankruptcy petition at any time during the past ten
years.
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Requirements of State-Registered Advisers - Item 19

This section is not applicable because our firm is SEC registered.
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