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Form ADV Part 2B Brochure Supplement:  Jeffrey H. Brimm, Regional Director 

Stonebridge Capital Advisors, LLC 

60 Volunteer Drive 

Hendersonville, TN  37075 
  

March 1, 2023 

 

 

This brochure supplement provides information about Jeffrey H. Brimm that supplements the Stonebridge 

Capital Advisors, LLC Firm Brochure.  You should have received a copy of the brochure.  Please contact us at 

info@stonebridgecap.com or by phone at (651) 251-1000 if you did not receive a copy of our Firm Brochure or 

have any questions about the contents of this supplement. 

 

Item 2 Educational Background and Business Experience  

Year of Birth:  1965 
 

Mr. Brimm has passed the following securities industry exams: 

   Series 24 – General Securities Principal Exam 

   Series 6 – Investment Company Products/Variable Contracts Representative Exam 

   Series 7 – General Securities Representative Exam 

   Series 63 – Uniform Securities Agent State Law Exam 

   Series 65 – Uniform Investment Advisor Law Examination  
 

Business Experience: Stonebridge Capital Advisors, LLC Regional Director - SE 2016-Present 

   LPL Financial, LLC      2014-2016 

   Woodbury Financial Services, Inc.    2006-2014 

   Raymond James Financial Services, Inc.   2005-2006 

   Next Financial Group, Inc.     2003-2005 

   Jefferson Pilot Securities Corp.    2000-2001, 2002-2003 

   AXA Advisors, LLC     2001-2002 

   JB Financial, LLC      1998-Present 

 

Item 3 Disciplinary Information 

Mr. Brimm has no reportable disciplinary history. 
 

Item 4 Other Business Activities 

Mr. Brimm is a registered representative of Northern Lights Distributors, LLC, distributor of The Covered Bridge 

Fund.  Mr. Brimm does not receive commissions, bonuses, or other compensation on the sale of securities or other 

investment products from Northern Lights Distributors, LLC. 
 

Mr. Brimm is also a managing partner in JB Financial, LLC, specializing in Medicare products and Long-Term Care. 
 

Item 5 Additional Compensation 

Mr. Brimm does not receive any economic benefit from a non-advisory client for the provision of advisory services. 
 

Item 6 Supervision 

Mr. Brimm is subject to the firm’s written compliance and supervisory procedures and related ongoing compliance 

monitoring and testing.  Such procedures address, among other things, the provision of investment advice.  

Purchase and sale of securities are reviewed at weekly Investment Committee meetings.  In addition, Stonebridge  

performs a review of all accounts for each portfolio manager on at least an annual basis to ensure all accounts are 

managed in accordance with the client’s objectives.  Mr. Brimm is supervised by the firm’s President, Robert A. 

Kincade.  Mr. Kincade can be reached at (651) 251-1000. 

mailto:info@stonebridgecap.com


 

Form ADV Part 2B Brochure Supplement:  Michael J. Dashner, CFA 

Director of Equity/Portfolio Manager 

Stonebridge Capital Advisors, LLC 

2550 University Avenue West, Suite 455 S 

St. Paul, MN 55114 
 

March 1, 2023 

 

 

This brochure supplement provides information about Michael J. Dashner that supplements the Stonebridge 

Capital Advisors, LLC Firm Brochure.  You should have received a copy of the brochure.  Please contact us at 

info@stonebridgecap.com or by phone at (651) 251-1000 if you did not receive a copy of our Firm Brochure or 

have any questions about the contents of this supplement. 

 

Item 2 Educational Background and Business Experience  

Year of Birth:  1985 

Education:  BBA, Economics, University of South Dakota – 2007 

   MBA, University of South Dakota – 2009 

Business Experience: Stonebridge Capital Advisors, LLC;  

Director of Equity/Portfolio Manager      2021-Present 

    Portfolio Manager             2009-2021 

   UBS Financial;  

Intern                                  2008-2009 

 

Credentials:  Chartered Financial Analyst; CFA Institute – 2014 
 

The Chartered Financial Analyst (CFA) designation is an investment credential awarded by the CFA Institute. To 

earn the CFA Charter, candidates must: 1) pass three sequential, six-hour examinations; 2) possess a bachelor’s 

degree from an accredited institution; 3) have at least four years of qualified professional experience; and 4) after 

joining the CFA Institute, Charter holders are required to adhere to the CFA Institute Code of Ethics and Standards 

of Professional Conduct. 

 

Item 3 Disciplinary Information 

Mr. Dashner has no reportable disciplinary history. 

 

Item 4 Other Business Activities 

Mr. Dashner is not engaged in any additional investment related or non-investment related activities.  He does not 

receive commissions, bonuses, or other compensation on the sale of securities or other investment products. 

 

Item 5 Additional Compensation 

Mr. Dashner does not receive any economic benefit from a non-advisory client for the provision of advisory 

services. 

 

Item 6 Supervision 

Mr. Dashner is subject to the firm’s written compliance and supervisory procedures and related ongoing 

compliance monitoring and testing.  Such procedures address, among other things, the provision of investment 

advice.  Purchase and sale of securities are reviewed at weekly Investment Committee meetings.  In addition, 

Stonebridge performs a review of all accounts for each portfolio manager on at least an annual basis to ensure all 

accounts are managed in accordance with the client’s objectives.  Mr. Dashner is supervised by the firm’s Chief 

Investment Officer, John K. Schonberg, CFA.  Mr. Schonberg can be reached at (651) 251-1000. 

mailto:info@stonebridgecap.com


 

Form ADV Part 2B Brochure Supplement:  David A. Eckenrode, Portfolio Manager 

Stonebridge Capital Advisors, LLC 

830 East Front Street, Suite 300 

Traverse City, MI  49686 
 

March 1, 2023 

 

 

This brochure supplement provides information about David A. Eckenrode that supplements the Stonebridge 

Capital Advisors, LLC Firm Brochure.  You should have received a copy of the brochure.  Please contact us at 

info@stonebridgecap.com or by phone at (651) 251-1000 if you did not receive a copy of our Firm Brochure or 

have any questions about the contents of this supplement. 

 

Item 2 Educational Background and Business Experience  

Year of Birth:  1952 

Education:  BA, History, Michigan State University – 1978 

Business Experience: Stonebridge Capital Advisors, LLC; 

    Portfolio Manager     2021-Present 

    Director of Equity Management/Portfolio Manager  2003-2021 

   RWB Financial         

    Senior Vice President/Portfolio Manager   2002-2003 

   Northwestern Savings Bank & Trust  

Vice President/Director Trust Dept.    1987-2002 

   E.F. Hutton  

Account Executive     1983-1987 

   Merrill Lynch Pierce Fenner & Smith   

    Account Executive     1977-1983 

 

 

Item 3 Disciplinary Information 

Mr. Eckenrode has no reportable disciplinary history. 

 

Item 4 Other Business Activities 

Mr. Eckenrode is not engaged in any additional investment related or non-investment related activities.  He does 

not receive commissions, bonuses, or other compensation on the sale of securities or other investment products. 

 

Item 5 Additional Compensation 

Mr. Eckenrode does not receive any economic benefit from a non-advisory client for the provision of advisory 

services. 

 

Item 6 Supervision 

Mr. Eckenrode is subject to the firm’s written compliance and supervisory procedures and related ongoing 

compliance monitoring and testing.  Such procedures address, among other things, the provision of investment 

advice.  Purchase and sale of securities are reviewed at weekly Investment Committee meetings.  In addition, 

Stonebridge performs a review of all accounts for each portfolio manager on at least an annual basis to ensure all 

accounts are managed in accordance with the client’s objectives.  Mr. Eckenrode is supervised by the firm’s Chief 

Investment Officer, John K. Schonberg, CFA.  Mr. Schonberg can be reached at (651) 251-1000. 

 

 

mailto:info@stonebridgecap.com


 

Form ADV Part 2B Brochure Supplement:  Heidi L. Hukriede, CFA 

Chief Operating Officer/Portfolio Manager 

Stonebridge Capital Advisors, LLC 

2550 University Avenue West, Suite 455 S 

St. Paul, MN 55114 
 

March 1, 2023 

 

 

 

This brochure supplement provides information about Heidi L. Hukriede that supplements the Stonebridge 

Capital Advisors, LLC Firm Brochure.  You should have received a copy of the brochure.  Please contact us at 

info@stonebridgecap.com or by phone at (651) 251-1000 if you did not receive a copy of our Firm Brochure or 

have any questions about the contents of this supplement. 

 

Item 2 Educational Background and Business Experience  

Year of Birth:  1967 

Education:  BBA, Economics, St. Olaf College – 1989 

Business Experience: Stonebridge Capital Advisors, LLC  

    Chief Operating Officer/Portfolio Manager   2021-Present 

Founder/Portfolio Manager    1997-2021 

   Norwest Trust Management 

    Assistant Vice President     1990-1997  

 

Credentials:  Chartered Financial Analyst; CFA Institute – 1997 
  

The Chartered Financial Analyst (CFA) designation is an investment credential awarded by the CFA Institute. To 

earn the CFA Charter, candidates must: 1) pass three sequential, six-hour examinations; 2) possess a bachelor’s 

degree from an accredited institution; 3) have at least four years of qualified professional experience; and 4) after 

joining the CFA Institute, Charter holders are required to adhere to the CFA Institute Code of Ethics and Standards 

of Professional Conduct. 

 

Item 3 Disciplinary Information 

Ms. Hukriede has no reportable disciplinary history. 

 

Item 4 Other Business Activities 

Ms. Hukriede is not engaged in any additional investment related or non-investment related activities.  She does 

not receive commissions, bonuses, or other compensation on the sale of securities or other investment products. 

 

Item 5 Additional Compensation 

Ms. Hukriede does not receive any economic benefit from a non-advisory client for the provision of advisory 

services. 

 

Item 6 Supervision 

Ms. Hukriede is subject to the firm’s written compliance and supervisory procedures and related ongoing 

compliance monitoring and testing.  Such procedures address, among other things, the provision of investment 

advice.  Purchase and sale of securities are reviewed at weekly Investment Committee meetings.  In addition, 

Stonebridge performs a review of all accounts for each portfolio manager on at least an annual basis to ensure all 

accounts are managed in accordance with the client’s objectives.  Ms. Hukriede is supervised by the firm’s 

President, Robert A. Kincade.  Mr. Kincade can be reached at (651) 251-1000. 

mailto:info@stonebridgecap.com


 

Form ADV Part 2B Brochure Supplement:  Ronald C. Hume 

Executive Vice President/Portfolio Manager 

Stonebridge Capital Advisors, LLC 

2550 University Avenue West, Suite 455 S 

St. Paul, MN 55114 
  

March 1, 2023 

 

 

 

This brochure supplement provides information about Ronald C. Hume that supplements the Stonebridge 

Capital Advisors, LLC Firm Brochure.  You should have received a copy of the brochure.  Please contact us at 

info@stonebridgecap.com or by phone at (651) 251-1000 if you did not receive a copy of our Firm Brochure or 

have any questions about the contents of this supplement. 

 

Item 2 Educational Background and Business Experience  

Year of Birth:  1948 

Education:  BS, St. Cloud State University – 1968 

Business Experience: Stonebridge Capital Advisors, LLC       

     Executive Vice President/Portfolio Manager  2019-Present 

     Portfolio Manager    2007-2019 

   Dougherty & Co. Inc. 

Executive Vice President    1989-2007  

   Marcotte Hume & Associates, Inc. 

President     1985-1989 

   Cronin Marcotte, Inc. 

Fixed Income Sales    1974-1985 

   

Item 3 Disciplinary Information 

Mr. Hume has no reportable disciplinary history. 

 

Item 4 Other Business Activities 

Mr. Hume is not engaged in any additional investment related or non-investment related activities.  He does not 

receive commissions, bonuses, or other compensation on the sale of securities or other investment products. 

 

Item 5 Additional Compensation 

Mr. Hume does not receive any economic benefit from a non-advisory client for the provision of advisory services. 

 

Item 6 Supervision 

Mr. Hume is subject to the firm’s written compliance and supervisory procedures and related ongoing compliance 

monitoring and testing.  Such procedures address, among other things, the provision of investment advice.  

Purchase and sale of securities are reviewed at weekly Investment Committee meetings.  In addition, Stonebridge 

performs a review of all accounts for each portfolio manager on at least an annual basis to ensure all accounts are 

managed in accordance with the client’s objectives.  Mr. Hume is supervised by the firm’s President, Robert A. 

Kincade.  Mr. Kincade can be reached at (651) 251-1000. 

 

 

mailto:info@stonebridgecap.com


 

Form ADV Part 2B Brochure Supplement:  Gauri B. Jadhav, CFA 

Director of Analytics/Portfolio Manager 

Stonebridge Capital Advisors, LLC 

2550 University Avenue West, Suite 455 S 

St. Paul, MN 55114 
 

March 1, 2023 

 

 

 

This brochure supplement provides information about Gauri B. Jadhav that supplements the Stonebridge Capital 

Advisors, LLC Firm Brochure.  You should have received a copy of the brochure.  Please contact us at 

info@stonebridgecap.com or by phone at (651) 251-1000 if you did not receive a copy of our Firm Brochure or 

have any questions about the contents of this supplement. 

 

Item 2 Educational Background and Business Experience  

Year of Birth:  1986 
 

Education:  BS, University of Minnesota Twin Cities – 2009 

   MBA, University of Minnesota Twin Cities – 2013 
 

Business Experience: Stonebridge Capital Advisors, LLC 

     Director of Analytics/Portfolio Manager  2021-Present 

Portfolio Manager    2019-2020 

     Associate Portfolio Manager   2017-2019 

   Galliard Capital Management 

     Associate Director    2009-2017 
 

Credentials:  Chartered Financial Analyst; CFA Institute – 2019 
 

The Chartered Financial Analyst (CFA) designation is an investment credential awarded by the CFA Institute. To 

earn the CFA Charter, candidates must: 1) pass three sequential, six-hour examinations; 2) possess a bachelor’s 

degree from an accredited institution; 3) have at least four years of qualified professional experience; and 4) after 

joining the CFA Institute, Charter holders are required to adhere to the CFA Institute Code of Ethics and Standards 

of Professional Conduct. 
 

Item 3 Disciplinary Information 

Ms. Jadhav has no reportable disciplinary history. 
 

Item 4 Other Business Activities 

Ms. Jadhav is not engaged in any investment related or non-investment related activities.  She does not receive 

commissions, bonuses, or other compensation on the sale of securities or other investment products. 
 

Item 5 Additional Compensation 

Ms. Jadhav does not receive any economic benefit from a non-advisory client for the provision of advisory services. 
 

Item 6 Supervision 

Ms. Jadhav is subject to the firm’s written compliance and supervisory procedures and related ongoing compliance 

monitoring and testing.  Such procedures address, among other things, the provision of investment advice.  

Purchase and sale of securities are reviewed at weekly Investment Committee meetings.  In addition, Stonebridge 

performs a review of all accounts for each portfolio manager on at least an annual basis to ensure all accounts are 

managed in accordance with the client’s objectives.  Ms. Jadhav is supervised by the firm’s Chief Investment 

Officer, John K. Schonberg, CFA.  Mr. Schonberg can be reached at (651) 251-1000. 

 

mailto:info@stonebridgecap.com


 

Form ADV Part 2B Brochure Supplement:  Jessica D. Joyce, Senior Equity Trader 

Stonebridge Capital Advisors, LLC 

2550 University Avenue West, Suite 455 S 

St. Paul, MN 55114 
 

March 1, 2023 

 

 

 

This brochure supplement provides information about Jessica D. Joyce that supplements the Stonebridge Capital 

Advisors, LLC Firm Brochure.  You should have received a copy of the brochure.  Please contact us at 

info@stonebridgecap.com or by phone at (651) 251-1000 if you did not receive a copy of our Firm Brochure or 

have any questions about the contents of this supplement. 

 

Item 2 Educational Background and Business Experience  

Year of Birth:  1992 

Education:  BS, University of Minnesota Twin Cities – 2014 
 

Ms. Joyce has passed the following securities industry exams: 

   Series 63 - 2018 

Series 6 – Investment Company Products/Variable Contracts Representative Exam 2017  
 

Business Experience: Stonebridge Capital Advisors, LLC  

Senior Equity Trader    2021-Present 

Sales & Trading Associate    2014-2021 

     Intern     June-2014 to Sept-2014 

   University of Minnesota – Office of Technology Commercialization   

     Student Accountant    2012-2014 
 

Additional information about Ms. Joyce is available on the SEC’s website at www.adviserinfo.sec.gov. 

 

Item 3 Disciplinary Information 

Ms. Joyce has no reportable disciplinary history. 
 

Item 4 Other Business Activities 

Ms. Joyce is a registered representative of Northern Lights Distributors, LLC, distributor of The Covered Bridge 

Fund. Ms. Joyce does not receive commissions, bonuses, or other compensation on the sale of securities or other 

investment products from Northern Lights Distributors, LLC. 
 

Ms. Joyce is not engaged in any other business or occupation that provides substantial compensation or involves a 

substantial amount of her time. 
 

Item 5 Additional Compensation 

Ms. Joyce does not receive any economic benefit from a non-advisory client for the provision of advisory services. 
 

Item 6 Supervision 

Ms. Joyce is subject to the firm’s written compliance and supervisory procedures and related ongoing compliance 

monitoring and testing.  Purchase and sale of securities are reviewed at weekly Investment Committee meetings.  .  

Ms. Joyce is supervised by the firm’s Chief Investment Officer, John K. Schonberg, CFA.  Mr. Schonberg can be 

reached at (651) 251-1000. 

 

 

mailto:info@stonebridgecap.com
file://///srvr2/stone/Compliance/ADV/2021%20as%20of%2012-31-20/Part%202B%20of%20Form%20ADV/www.adviserinfo.sec.gov


 

Form ADV Part 2B Brochure Supplement:  Patrick Kincade 

Regional Director/Director of Marketing 

Stonebridge Capital Advisors, LLC 

2550 University Avenue West, Suite 455 S 

St. Paul, MN 55114 
 

March 1, 2023 

 

 

 

This brochure supplement provides information about Patrick Kincade that supplements the Stonebridge Capital 

Advisors, LLC Firm Brochure.  You should have received a copy of the brochure.  Please contact us at 

info@stonebridgecap.com or by phone at (651) 251-1000 if you did not receive a copy of our Firm Brochure or 

have any questions about the contents of this supplement. 

 

Item 2 Educational Background and Business Experience  

Year of Birth:  1989 
 

Education:  BA, Speech Communication with an Advertising minor, Iowa State University  – 2011 
 

Business Experience: Stonebridge Capital Advisors, LLC 

   Regional Director                                                                                                 2022-Present 

Director of Marketing       2015-Present 

   FindLaw, a part of Thompson Reuters  

   Project Manager        2013-2015 

   Madden’s on Gull Lake  

   Sales Manager        2012-2013 

   Communications Specialist Intern     2011 

 

Item 3 Disciplinary Information 

Mr. Kincade has no reportable disciplinary history. 
 

Item 4 Other Business Activities 

Mr. Kincade is not engaged in any additional investment related or non-investment related activities.  He does not 

receive commissions, bonuses, or other compensation on the sale of securities or other investment products. 
 

Item 5 Additional Compensation 

Mr. Kincade does not receive any economic benefit from a non-advisory client for the provision of advisory 

services. 
 

Item 6 Supervision 

Mr. Kincade is subject to the firm’s written compliance and supervisory procedures and related ongoing 

compliance monitoring and testing.  Such procedures address, among other things, the provision of investment 

advice.  Purchase and sale of securities are reviewed at weekly Investment Committee meetings.  In addition, 

Stonebridge  performs a review of all accounts for each portfolio manager on at least an annual basis to ensure all 

accounts are managed in accordance with the client’s objectives.  Mr. Kincade is supervised by the firm’s Chief 

Operating Officer, Heidi Hukriede, CFA.  Ms. Hukriede can be reached at (651) 251-1000. 

 

mailto:info@stonebridgecap.com


 

Form ADV Part 2B Brochure Supplement:  Robert A. Kincade 

Chief Executive Officer/Portfolio Manager 

Stonebridge Capital Advisors, LLC 

2550 University Avenue West, Suite 455 S 

St. Paul, MN 55114 
 

March 1, 2023 

 

This brochure supplement provides information about Robert A. Kincade that supplements the Stonebridge 

Capital Advisors, LLC Firm Brochure.  You should have received a copy of the brochure.  Please contact us at 

info@stonebridgecap.com or by phone at (651) 251-1000 if you did not receive a copy of our Firm Brochure or 

have any questions about the contents of this supplement. 
 

Item 2 Educational Background and Business Experience  

Year of Birth:  1956 

Education:   Central Michigan University – Business School – 1978 

Business Experience: Stonebridge Capital Advisors, LLC  

     Chairman of the Board   2020-Present 

Founder/President/Chief Executive Officer & 

Portfolio Manager      

     Founder/President/Portfolio Manager  1999-2020 

   The Whitecliff Group  

Managing Director    1997-1999 

   Insight Investment Management, Inc. 

     Vice President     1994-1994 

   Ameriprise Financial (formerly IDS) 

Regional Vice President    1991-1994 

   Northwestern Savings Bank & Trust       

     Senior Vice President/Trust Dept.   1984-1991 

   National Bank & Trust-Traverse City, MI      

     Vice President/Portfolio Manager/Trust Officer 1981-1984 

 

Additional information about Mr. Kincade is available on the SEC’s website at www.adviserinfo.sec.gov. 
 

Item 3 Disciplinary Information 

Mr. Kincade has no reportable disciplinary history. 
 

Item 4 Other Business Activities 

Mr. Kincade is not engaged in any additional investment related or non-investment related activities.  He does not 

receive commissions, bonuses, or other compensation on the sale of securities or other investment products. 
 

Item 5 Additional Compensation 

Mr. Kincade does not receive any economic benefit from a non-advisory client for the provision of advisory 

services. 
 

Item 6 Supervision 

Mr. Kincade is subject to the firm’s written compliance and supervisory procedures and related ongoing 

compliance monitoring and testing.  Such procedures address, among other things, the provision of investment 

advice.  Purchase and sale of securities are reviewed at weekly Investment Committee meetings.  In addition, 

Stonebridge performs a review of all accounts for each portfolio manager on at least an annual basis to ensure all 

accounts are managed in accordance with the client’s objectives.  Mr. Kincade is supervised by the firm’s Board of 

Directors.  The Board of Directors can be reached at (651) 251-1000. 

mailto:info@stonebridgecap.com
file://///srvr2/stone/Compliance/ADV/2021%20as%20of%2012-31-20/Part%202B%20of%20Form%20ADV/www.adviserinfo.sec.gov


 

Form ADV Part 2B Brochure Supplement:  Daniel E. Laufenberg, PhD, Economist 

Stonebridge Capital Advisors, LLC 

2550 University Avenue West, Suite 455 S 

St. Paul, MN 55114 
 

March 1, 2023 

 

 

 

This brochure supplement provides information about Daniel E. Laufenberg that supplements the Stonebridge 

Capital Advisors, LLC Firm Brochure.  You should have received a copy of the brochure.  Please contact us at 

info@stonebridgecap.com or by phone at (651) 251-1000 if you did not receive a copy of our Firm Brochure or 

have any questions about the contents of this supplement. 

 

Item 2 Educational Background and Business Experience  

Year of Birth:  1946 

Education:  BSBA, Economics, University of Wisconsin Platteville – 1969 

   MS, Economics, Iowa State University – 1971 

   PhD, Economics/Minor Statistics, Iowa State University - 1973 

Business Experience: Stonebridge Capital Advisors, LLC  

     Economist     2009-Present 

   Ameriprise Financial 

     Chief Economist     1987-2009   

   Board of Governors, Federal Reserve System  

Research     1974-1986 
 

Dr. Laufenberg has served as Adjunct Professor of Graduate and Undergraduate Courses in Economics and Finance 

at several universities since 1975: 

 -George Washington University 

 -Iowa State University 

 -Syracuse University 

 -University of Maryland 
 

Item 3 Disciplinary Information 

Dr. Laufenberg has no reportable disciplinary history. 
 

Item 4 Other Business Activities 

Dr. Laufenberg is not engaged in any other investment related or non-investment related activities.  He does not 

receive commissions, bonuses, or other compensation on the sale of securities or other investment products. 
 

Item 5 Additional Compensation 

Dr. Laufenberg does not receive any economic benefit from a non-advisory client for the provision of advisory 

services. 
 

Item 6 Supervision 

Dr. Laufenberg is subject to the firm’s written compliance and supervisory procedures and related ongoing 

compliance monitoring and testing.  Such procedures address, among other things, the provision of investment 

advice.  Dr. Laufenberg is supervised by the firm’s President, Robert A. Kincade.  Mr. Kincade can be reached at 

(651) 251-1000. 

 

 

mailto:info@stonebridgecap.com


 

Form ADV Part 2B Brochure Supplement:  Jonathan F. Lynn 

Director of Fixed Income/Portfolio Manager 

Stonebridge Capital Advisors, LLC 

2550 University Avenue West, Suite 455 S 

St. Paul, MN 55114 
 

March 1, 2023 

 

 

 

This brochure supplement provides information about Jonathan F. Lynn that supplements the Stonebridge 

Capital Advisors, LLC Firm Brochure.  You should have received a copy of the brochure.  Please contact us at 

info@stonebridgecap.com or by phone at (651) 251-1000 if you did not receive a copy of our Firm Brochure or 

have any questions about the contents of this supplement. 

 

Item 2 Educational Background and Business Experience  

Year of Birth:  1976 

Education:  BBA, University of North Dakota – 1999 

Business Experience: Stonebridge Capital Advisors, LLC  

Director of Fixed Income/Portfolio Manager  2021-Present 

Senior Analyst/Portfolio Manager    2006-2021 

   Dougherty & Co. Inc   

Registered Sales Assistant     2000-2006 

   American Express Financial Advisors 

Equity Trading Assistant     1999-2000 

 

Item 3 Disciplinary Information 

Mr. Lynn has no reportable disciplinary history. 

 

Item 4 Other Business Activities 

Mr. Lynn is not engaged in any additional investment related or non-investment related activities.  He does not 

receive commissions, bonuses, or other compensation on the sale of securities or other investment products. 

 

Item 5 Additional Compensation 

Mr. Lynn does not receive any economic benefit from a non-advisory client for the provision of advisory services. 

 

Item 6 Supervision 

Mr. Lynn is subject to the firm’s written compliance and supervisory procedures and related ongoing compliance 

monitoring and testing.  Such procedures address, among other things, the provision of investment advice.  

Purchase and sale of securities are reviewed at weekly Investment Committee meetings.  In addition, Stonebridge  

performs a review of all accounts for each portfolio manager on at least an annual basis to ensure all accounts are 

managed in accordance with the client’s objectives.  Mr. Lynn is supervised by the firm’s Chief Investment Officer, 

John K. Schonberg, CFA.  Mr. Schonberg can be reached at (651) 251-1000. 

 

 

mailto:info@stonebridgecap.com


 

Form ADV Part 2B Brochure Supplement:  Ryan D. Medhaug, CFA 

Portfolio Manager/Research Analyst 

Stonebridge Capital Advisors, LLC 

2550 University Avenue West, Suite 455 S 

St. Paul, MN 55114 
 

March 1, 2023 

 

 

 

This brochure supplement provides information about Ryan D. Medhaug that supplements the Stonebridge 

Capital Advisors, LLC Firm Brochure.  You should have received a copy of the brochure.  Please contact us at 

info@stonebridgecap.com or by phone at (651) 251-1000 if you did not receive a copy of our Firm Brochure or 

have any questions about the contents of this supplement. 

 

Item 2 Educational Background and Business Experience  

Year of Birth:  1994 
 

Education:  BBA, Finance, University of New Mexico  – 2018 
 

Business Background: Stonebridge Capital Advisors, LLC 

     Portfolio Manager/Research Analyst  2022-Present 

     Assistant Portfolio Manager   2019-2021 

   Morgan Stanley  Intern      2017-2018 

 

Credentials:  Chartered Financial Analyst; CFA Institute – 2022 
 

The Chartered Financial Analyst (CFA) designation is an investment credential awarded by the CFA Institute. To 

earn the CFA Charter, candidates must: 1) pass three sequential, six-hour examinations; 2) possess a bachelor’s 

degree from an accredited institution; 3) have at least four years of qualified professional experience; and 4) after 

joining the CFA Institute, Charter holders are required to adhere to the CFA Institute Code of Ethics and Standards 

of Professional Conduct. 

 

Item 3 Disciplinary Information 

Mr. Medhaug has no reportable disciplinary history. 
 

Item 4 Other Business Activities 

Mr. Medhaug is not engaged in any additional investment related or non-investment related activities.  He does 

not receive commissions, bonuses, or other compensation on the sale of securities or other investment products. 
 

Item 5 Additional Compensation 

Mr. Medhaug does not receive any economic benefit from a non-advisory client for the provision of advisory 

services. 
 

Item 6 Supervision 

Mr. Medhaug is subject to the firm’s written compliance and supervisory procedures and related ongoing 

compliance monitoring and testing.  Such procedures address, among other things, the provision of investment 

advice.  Purchase and sale of securities are reviewed at weekly Investment Committee meetings.  In addition, 

Stonebridge performs a review of all accounts for each portfolio manager on at least an annual basis to ensure all 

accounts are managed in accordance with the client’s objectives.  Mr. Medhaug is supervised by the firm’s Chief 

Investment Officer, John K. Schonberg, CFA.  Mr. Schonberg can be reached at (651) 251-1000. 

 

mailto:info@stonebridgecap.com


 

Form ADV Part 2B Brochure Supplement:  Brent D. Mellum, CFA, Portfolio Manager 

Stonebridge Capital Advisors, LLC 

2550 University Avenue West, Suite 455 S 

St. Paul, MN 55114 
 

March 1, 2023 
 

This brochure supplement provides information about Brent D. Mellum that supplements the Stonebridge 

Capital Advisors, LLC Firm Brochure.  You should have received a copy of the brochure.  Please contact us at 

info@stonebridgecap.com or by phone at (651) 251-1000 if you did not receive a copy of our Firm Brochure or 

have any questions about the contents of this supplement. 
 

Item 2 Educational Background and Business Experience  

Year of Birth:  1969 

Education:  BS, Business Administration, University of Texas @ Dallas - 1991 

   MBA, University of Texas @ Dallas – 1993 

Business Experience: Stonebridge Capital Advisors, LLC;  

Portfolio Manager        2022-Present 

   Twele Capital Management;  

Portfolio Manager                                2014-2022 

   Nuveen Asset Management; 

    Equity Portfolio Manager     2011-2012 

   FAF Advisors, INC.; 

    Senior Portfolio Manager     1998-2010 

   Piper Capital Management; 

    Portfolio manager/Analyst     1993-1998 

 

Credentials:  Chartered Financial Analyst; CFA Institute – 1997 
 

The Chartered Financial Analyst (CFA) designation is an investment credential awarded by the CFA Institute. To 

earn the CFA Charter, candidates must: 1) pass three sequential, six-hour examinations; 2) possess a bachelor’s 

degree from an accredited institution; 3) have at least four years of qualified professional experience; and 4) after 

joining the CFA Institute, Charter holders are required to adhere to the CFA Institute Code of Ethics and Standards 

of Professional Conduct. 
 

Item 3 Disciplinary Information 

Mr. Mellum has no reportable disciplinary history. 
 

Item 4 Other Business Activities 

Mr. Mellum is not engaged in any additional investment related or non-investment related activities.  He does not 

receive commissions, bonuses, or other compensation on the sale of securities or other investment products. 
 

Item 5 Additional Compensation 

Mr. Mellum does not receive any economic benefit from a non-advisory client for the provision of advisory 

services. 
 

Item 6 Supervision 

Mr. Mellum is subject to the firm’s written compliance and supervisory procedures and related ongoing 

compliance monitoring and testing.  Such procedures address, among other things, the provision of investment 

advice.  Purchase and sale of securities are reviewed at weekly Investment Committee meetings.  In addition, 

Stonebridge performs a review of all accounts for each portfolio manager on at least an annual basis to ensure all 

accounts are managed in accordance with the client’s objectives.  Mr. Mellum is supervised by the firm’s Chief 

Investment Officer, John K. Schonberg, CFA.  Mr. Schonberg can be reached at (651) 251-1000. 
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This brochure supplement provides information about Steven B. Roorda that supplements the Stonebridge 

Capital Advisors, LLC Firm Brochure.  You should have received a copy of the brochure.  Please contact us at 

info@stonebridgecap.com or by phone at (651) 251-1000 if you did not receive a copy of our Firm Brochure or 

have any questions about the contents of this supplement. 

 

Item 2 Educational Background and Business Experience  

Year of Birth:  1958 
 

Education:  BA, Finance, University of Kentucky  – 1981 
 

Business Experience: Stonebridge Capital Advisors, LLC 

     Director of Research/Portfolio Manager  2021-Present 

Senior Analyst/Portfolio Manager    2017-2020 

   Ameriprise Financial Services Columbia Threadneedle Investments 

     Senior Analyst      1999-2016 

   T Rowe Price Equity Research Analyst     1995-1999 

   Omega Advisors Equity Analyst      1994-1995 

   Banc One Investment Advisors 

     Director of Research & Consumer Analyst   1986-1994 

   First Kentucky Company  

Investment Advisor     1983-1986 

   Stifel Financial Special Situation Analyst     1981-1983 

 

Item 3 Disciplinary Information 

Mr. Roorda has no reportable disciplinary history. 
 

Item 4 Other Business Activities 

Mr. Roorda is not engaged in any additional investment related or non-investment related activities.  He does not 

receive commissions, bonuses, or other compensation on the sale of securities or other investment products. 
 

Item 5 Additional Compensation 

Mr. Roorda does not receive any economic benefit from a non-advisory client for the provision of advisory 

services. 
 

Item 6 Supervision 

Mr. Roorda is subject to the firm’s written compliance and supervisory procedures and related ongoing compliance 

monitoring and testing.  Such procedures address, among other things, the provision of investment advice.  

Purchase and sale of securities are reviewed at weekly Investment Committee meetings.  In addition, Stonebridge  

performs a review of all accounts for each portfolio manager on at least an annual basis to ensure all accounts are 

managed in accordance with the client’s objectives.  Mr. Roorda is supervised by the firm’s Chief Investment 

Officer, John K. Schonberg, CFA.  Mr. Schonberg can be reached at (651) 251-1000. 
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This brochure supplement provides information about John K. Schonberg that supplements the Stonebridge 

Capital Advisors, LLC Firm Brochure.  You should have received a copy of the brochure.  Please contact us at 

info@stonebridgecap.com or by phone at (651) 251-1000 if you did not receive a copy of our Firm Brochure or 

have any questions about the contents of this supplement. 
 

Item 2 Educational Background and Business Experience  

Year of Birth:  1965 

Education:  BA, Finance, University of Nebraska  – 1987 

Business Experience: Stonebridge Capital Advisors, LLC       

    Chief Investment Officer/Portfolio Manager   2019-Present 

    Portfolio Manager      2013-2019 

   Columbia Management       

    -Senior Portfolio Manager-Columbia Mid-Cap Growth Fund,  

Seligman Premium Tech Fund    2006-2012 

-Head of Equities      2005-2010 

-Vice President & Senior Portfolio Manager-Hedge Fund Group 2001-2005 

-Vice President & Senior Portfolio Manager-Advisory Group 1997-2001 

Piper Capital Management       

-Senior Vice President & Portfolio Manager-Piper Capital Growth 1989-1997 

& Income Fund, Institutional Account Manager  

Piper Jaffray Companies 

-Senior Vice President & Portfolio Manager-   1995-1997 

Fundamental Equity Analyst and Technical Market Analyst 

Mutual of Omaha Fund Management Company 

 Research Analyst      1986 
 

Credentials:  Chartered Financial Analyst; CFA Institute - 1990 
 

The Chartered Financial Analyst (CFA) designation is an investment credential awarded by the CFA Institute. To earn the CFA 

Charter, candidates must: 1) pass three sequential, six-hour examinations; 2) possess a bachelor’s degree from an accredited 

institution; 3) have at least four years of qualified professional experience; and 4) after joining the CFA Institute, Charter holders 

are required to adhere to the CFA Institute Code of Ethics and Standards of Professional Conduct. 
 

Item 3 Disciplinary Information 

Mr. Schonberg has no reportable disciplinary history. 
 

Item 4 Other Business Activities 

Mr. Schonberg is not engaged in any additional investment related or non-investment related activities.  He does not receive 

commissions, bonuses, or other compensation on the sale of securities or other investment products. 
 

Item 5 Additional Compensation 

Mr. Schonberg does not receive any economic benefit from a non-advisory client for the provision of advisory services. 
 

Item 6 Supervision 

Mr. Schonberg is subject to the firm’s written compliance and supervisory procedures and related ongoing compliance 

monitoring and testing.  Such procedures address, among other things, the provision of investment advice.  Purchase and sale 

of securities are reviewed at weekly Investment Committee meetings.  In addition, Stonebridge performs a review of all 

accounts for each portfolio manager on at least an annual basis to ensure all accounts are managed in accordance with the 

client’s objectives.  Mr. Schonberg is supervised by the firm’s President, Robert A. Kincade.  Mr. Kincade can be reached at 

 (651) 251-1000. 
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This brochure supplement provides information about J. Bradley Stone that supplements the Stonebridge 

Capital Advisors, LLC Firm Brochure.  You should have received a copy of the brochure.  Please contact us at 

info@stonebridgecap.com or by phone at (651) 251-1000 if you did not receive a copy of our Firm Brochure or 

have any questions about the contents of this supplement. 
 

Item 2 Educational Background and Business Experience  

Year of Birth:  1958 

Education:  BBA, St. Olaf College – 1981 

   MDiv, Theological Studies, Yale University - 1985 

MBA, Amos Tuck School of Business Administration at Dartmouth – 1988 
 

Business Experience: Stonebridge Capital Advisors, LLC  

Portfolio Manager       2020-Present 

   Frontenac Partners, LLC 

     Founding Partner - Retired    2003-2022 

   American Express Financial Advisors    1996-2002 

   Piper Capital Management     1990-1996 

    
 

Credentials:  Chartered Financial Analyst; CFA Institute – 1993 
 

The Chartered Financial Analyst (CFA) designation is an investment credential awarded by the CFA Institute. To 

earn the CFA Charter, candidates must: 1) pass three sequential, six-hour examinations; 2) possess a bachelor’s 

degree from an accredited institution; 3) have at least four years of qualified professional experience; and 4) 

after joining the CFA Institute, Charter holders are required to adhere to the CFA Institute Code of Ethics and 

Standards of Professional Conduct. 

 

Item 3 Disciplinary Information 

Mr. Stone has no reportable disciplinary history. 
 

Item 4 Other Business Activities 

Mr. Stone retired from the investment management business he founded in 2003, Frontenac Partners, LLC 

effective June 30, 2022.  Mr. Stone does not receive commissions, bonuses, or other compensation on the sale of 

securities or other investment products. 
 

Item 5 Additional Compensation 

Mr. Stone does not receive any economic benefit from a non-advisory client for the provision of advisory services. 
 

Item 6 Supervision 

Mr. Stone is subject to the firm’s written compliance and supervisory procedures and related ongoing compliance 

monitoring and testing.  Such procedures address, among other things, the provision of investment advice.  

Purchase and sale of securities are reviewed at weekly Investment Committee meetings.  In addition, Stonebridge  

performs a review of all accounts for each portfolio manager on at least an annual basis to ensure all accounts are 

managed in accordance with the client’s objectives.  Mr. Stone is supervised by the firm’s Chief Investment Officer, 

John K. Schonberg, CFA.  Mr. Schonberg can be reached at (651) 251-1000. 
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This brochure supplement provides information about Derrick J. Watson that supplements the Stonebridge 

Capital Advisors, LLC Firm Brochure.  You should have received a copy of the brochure.  Please contact us at 

info@stonebridgecap.com or by phone at (651) 251-1000 if you did not receive a copy of our Firm Brochure or 

have any questions about the contents of this supplement. 

 

Item 2 Educational Background and Business Experience  

Year of Birth:  1977 

Education:  BS, Marketing, Regis University – 2011 

Business Experience: Stonebridge Capital Advisors, LLC 

     National Sales Director   2022-Present 

Regional Director -SW   2014-2021 

   Oppenheimer Funds 

     Regional Sales Consultant   2009-2014 

   Edward Jones Financial Advisor    2006-2009 

 

Item 3 Disciplinary Information 

Mr. Watson has no reportable disciplinary history. 
 

Item 4 Other Business Activities 

Mr. Watson is a registered representative of Northern Lights Distributors, LLC, distributor of The Covered Bridge 

Fund.  Mr. Watson does not receive commissions, bonuses, or other compensation on the sale of securities or 

other investment products from Northern Lights Distributors, LLC. 
 

Mr. Watson Founded Bason Partners, LLC, a real estate investment firm. 
 

Mr. Watson is also a founding member of the Lungs4life non-profit where he continues to volunteer. 
 

Item 5 Additional Compensation 

Mr. Watson does not receive any economic benefit from a non-advisory client for the provision of advisory 

services. 
 

Item 6 Supervision 

Mr. Watson is subject to the firm’s written compliance and supervisory procedures and related ongoing 

compliance monitoring and testing.  Such procedures address, among other things, the provision of investment 

advice.  Purchase and sale of securities are reviewed at weekly Investment Committee meetings.  In addition, 

Stonebridge performs a review of all accounts for each portfolio manager on at least an annual basis to ensure all 

accounts are managed in accordance with the client’s objectives.  Mr. Watson is supervised by the firm’s President, 

Robert A. Kincade.  Mr. Kincade can be reached at (651) 251-1000. 
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