
Supplement dated March 29, 2021 
to June 25, 2020 Form ADV Disclosure Brochure of 

Legg Mason Private Portfolio Group, LLC and its Affiliated Sub-Advisers 
 
This document supplements the accompanying Form ADV Disclosure Brochure (the “Brochure”) of Legg 
Mason Private Portfolio Group, LLC (“LMPPG”) and its affiliated sub-advisers, including ClearBridge 
Investments, LLC (“ClearBridge”) and Western Asset Management Company (“Western Asset”). Any 
inconsistent disclosure in the Brochure is superseded by the contents of this document. Defined terms 
not defined herein shall have the same meaning as in the Brochure. 
 
The following description of ClearBridge Global Infrastructure Income is added to the Brochure: 
 
ClearBridge Global Infrastructure Income 
ClearBridge Global Infrastructure Income strategy consists of an actively managed portfolio of U.S. listed 
securities and ADRs, providing investors with global listed infrastructure exposure that is diversified across 
regions, sectors and companies.  The strategy aims to deliver risk-adjusted returns to equity with a balance 
between income and capital returns.  Utilizing a bottom-up fundamental analysis in the research process, 
undertaken within a rigorous analytical framework, ClearBridge aims to generate a portfolio that will 
provide consistent investment performance, promote sustainable business practices, and deliver 
successful long-term outcomes to investors. 
  
ClearBridge considers infrastructure investments to exhibit the following features:  Companies that 
occupy an economic monopoly position in their industry and are therefore governed by regulation or 
concession contracts defining their returns and/or pricing structures;  long dated assets (often with 
accounting asset lives in the 40-50-year range); inflation-linked, either direct (as in the companies can 
raise prices by inflation each year) or indirect (as in regulatory mechanisms exist to pass through the 
impact of inflation over time); stable returns across economic cycles, generally because of the contractual 
nature (governed either by regulation or concession contract) of their revenues and relatively simple 
operating models. 
  
Risks.  The main risks associated with ClearBridge Global Infrastructure Income portfolio investments in 
listed infrastructure and infrastructure related securities are General Investment Risk, Interest Rate Risk 
and Illiquidity Risk.  See Appendix B for explanations of these risks.  
 
Investment Minimum. The investment minimum for ClearBridge Global Infrastructure Income is $ 50,000, 
although LMPPG and ClearBridge in their sole discretion may waive these minimums. 
 
Fees. In the case of Single-Contract Programs, including Non-Discretionary Model Programs, LMPPG 
generally receives, or anticipates receiving, fees from the Program Sponsor in the range of 0.40-0.45% 
annually for fully implemented programs and 0.28-0.33% annually for model delivery programs. In the 
case of Dual-Contract Programs, LMPPG generally charges, or anticipates charging, fees to clients at an 
annual rate of 0.50%. 
 
Portfolio Managers. The portfolio managers for ClearBridge Global Infrastructure Income are: Nick 
Langley, Shane Hurst and Charles Hamieh.  Form 2B supplements containing biographical information for 
the portfolio managers can be found in an appendix to the Brochure. 
 


