Supplement dated March 17, 2021
to June 25, 2020 Form ADV Disclosure Brochure of
Legg Mason Private Portfolio Group, LLC and its Affiliated Sub-Advisers

This document supplements the accompanying Form ADV Disclosure Brochure (the “Brochure”) of Legg
Mason Private Portfolio Group, LLC (“LMPPG”) and its affiliated sub-advisers, including ClearBridge
Investments, LLC (“ClearBridge”) and Western Asset Management Company (“Western Asset”). Any
inconsistent disclosure in the Brochure is superseded by the contents of this document. Defined terms
not defined herein shall have the same meaning as in the Brochure.

The description of Western Asset Enhanced Cash SMA strategy is deleted in its entirety and replaced with
the following:

Western Asset Enhanced Cash SMA

In managing Western Asset Enhanced Cash SMA (“EC”) portfolios, Western Asset analyzes both the
economy and specific investments. In performing economic analysis, Western Asset seeks to determine
the direction of the economy and the direction of interest rates, as well as the implications that changes
in economic fundamentals can have on the various categories of fixed income investments. Western
Asset performs both duration and yield curve analysis to determine a maturity position and structure it
believes will provide total returns superior to money market investments. Western Asset performs sector
and security analysis decisions in an effort to identify value and in order to evaluate portfolio candidates
based on credit fundamentals and price. Western Asset may invest EC portfolios in dollar denominated
U.S. Treasury or Agency securities, corporate obligations including commercial paper, corporate bonds,
Eurobonds and Yankee debt, asset-backed securities, taxable and tax-exempt municipal bonds, non-U.S.
sovereign debt, and U.S. Agency collateralized mortgage obligations.

Western Asset offers customized enhanced cash portfolios that are professionally managed in accordance
with specific investment guidelines developed by the client in conjunction with the client’s financial
advisor and Western Asset based on the client’s circumstances (including other investments), financial
objectives and needs. Such guidelines may address one or more of the following: sector exposure
limitations or restrictions; maturity and duration limitations applicable to overall portfolio or to individual
portfolio holdings; credit quality specifications applicable to overall portfolio or to individual portfolio
holdings, including actions that must be taken in the event of credit downgrades; individual issuer
concentration limitations; exposure guidelines, limitations or restrictions for specific state of issuance (for
municipal holdings); limitations or restrictions with respect to securities subject to AMT (alternative
minimum tax); extent to which portfolio should focus on “ total return” or “income generation”; income
generation targets; limitations on realization of short-term or long-term capital gains; and target levels of
cash or short-term maturity investments.

Risks. The main risks associated with EC portfolios are General Investment Risk, Credit Risk, Interest Rate
Risk, llliquidity Risk and Non-U.S. Investment Risk. Depending on the specific investment approach a client
selects, additional significant risks may include Geographic Concentration Risk and Below Investment
Grade Risk. See Appendix B for explanations of these risks.



