
 

������� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

BROCHURE  
(ADV PART 2A) 



heartland advisors, inc.  

MATERIAL CHANGES  



BROCHURE (ADV PART 2A) 

COVER PAGE  

MATERIAL CHANGES 

TABLE OF CONTENTS 

ADVISORY BUSINESS 

FEES AND COMPENSATION 

PERFORMANCE-BASED FEES AND SIDE-BY-SIDE MANAGEMENT 

TYPES OF CLIENTS 

METHODS OF ANALYSIS, INVESTMENT STRATEGIES  
AND RISK OF LOSS 

DISCIPLINARY INFORMATION 

OTHER FINANCIAL INDUSTRY ACTIVITIES AND AFFILIATIONS 

CODE OF ETHICS, PARTICIPATION OR INTEREST IN CLIENT  
TRANSACTIONS AND PERSONAL TRADING 

BROKERAGE PRACTICES 

REVIEW OF ACCOUNTS 

CLIENT REFERRALS AND OTHER COMPENSATION 

CUSTODY 

INVESTMENT DISCRETION 

VOTING CLIENT SECURITIES 

FINANCIAL INFORMATION 

OTHER INFORMATION 

PRIVACY POLICY 

CLASS ACTION CLAIMS 

FINANCIAL INTERMEDIARY COMPENSATION 

PORTFOLIO HOLDINGS DISCLOSURE 

table of contents  



BROCHURE (ADV PART 2A) 

ADVISORY BUSINESS 

FEES AND COMPENSATION  

  



BROCHURE (ADV PART 2A) 

· 

· 

· 

PERFORMANCE-BASED FEES AND  
SIDE-BY-SIDE MANAGEMENT  



BROCHURE (ADV PART 2A) 

TYPES OF CLIENTS   

METHODS OF ANALYSIS, INVESTMENT  
STRATEGIES AND RISK OF LOSS  



BROCHURE (ADV PART 2A) 



BROCHURE (ADV PART 2A) 

DISCIPLINARY INFORMATION 

OTHER FINANCIAL INDUSTRY  
ACTIVITIES AND AFFILIATIONS   

CODE OF ETHICS, PARTICIPATION OR 
INTEREST IN CLIENT TRANSACTIONS AND  
PERSONAL TRADING  



BROCHURE (ADV PART 2A) 

BROKERAGE PRACTICES 



BROCHURE (ADV PART 2A) 

· 

· 

· 

· 

· 

· 



BROCHURE (ADV PART 2A) 



BROCHURE (ADV PART 2A) 

REVIEW OF ACCOUNTS  



BROCHURE (ADV PART 2A) 

CLIENT REFERRALS AND OTHER  
COMPENSATION  

CUSTODY   

INVESTMENT DISCRETION  

VOTING CLIENT SECURITIES  



BROCHURE (ADV PART 2A) 

FINANCIAL INFORMATION  

OTHER INFORMATION  

· 

· 

· 

· 

· 

· 

· 

· 



BROCHURE (ADV PART 2A) 



BROCHURE (ADV PART 2A) 


