MATERIAL CHANGES

Under the Amendments to the Form ADV, Diversified Portfolios, Inc. may provide you
with this summary of Material Changes detailing any material changes that we made to our
Brochure dated March 15, 2021 since the last annual update March 10, 2020, in lieu of sending a
full copy of our Brochure to all our clients.

In addition to the changes identified below, we have made certain other non-material
changes throughout the Brochure.

Item 5: Fees and Compensation

We have changed our standard fee schedule for new clients with assets over $4,000,000.

Item 12: Brokerage Practices

TD Ameritrade was acquired by Charles Schwab & Co., Inc. While clients remain at TD
Ameritrade, we no longer recommend new clients open accounts at TD Ameritrade.

Item 14: Client Referrals and Other Compensation

As described in detail under Item 14, beginning April 1st our employees will receive
additional compensation when referring certain business to us.

Additional Information

You may request a copy of our current Brochure and supplements, free of charge, by
contacting Robert E. Toal, our Chief Compliance Officer, at 248-644-3030 or
rtoal@diversifiedportfolios.net.

Additional information about us is also available via the SEC’s website
www.adviserinfo.sec.gov. The SEC’s website also provides information about any persons
affiliated with us who are registered, or are required to be registered, as one of our investment
adviser representatives of our firm.
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