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This brochure provides information about the qualifications and business practices of Winslow 
Asset Management, Inc. If you have any questions about the contents of this brochure, please 
contact us at 216.360.4700 or info@winslowasset.com. The information in this brochure has not 
been approved or verified by the United States Securities and Exchange Commission or by any 
state securities authority. 
 
Additional information about Winslow Asset Management is also available on the SEC’s  
website at www.adviserinfo.sec.gov.  
 
Winslow Asset Management is a registered investment adviser. Registration with the SEC does 
not imply a certain level of skill or training. 

 
 
 
 
 

3333 RICHMOND ROAD  SUITE 180  BEACHWOOD, OHIO  44122 
PHONE:  216.360.4700  FAX:  216.360.4710 

www.winslowasset.com 
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Material Changes 
 

 
Since the most recent ADV filing, dated 12/31/19, Cindy Eng left the firm in February 2020. 
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Advisory Business 
 

Winslow Asset Management was established in 1992. We provide investment advisory services to 
institutional and individual clients. All accounts are separately managed.   
 
Winslow is a long only equity and fixed income manager. Our products include All-Cap Core 
Equity, Small Cap Core Equity and Balanced portfolios. Individual accounts are tailored to the 
clients’ needs through asset allocation. Tax status of fixed income instruments and capital gains 
are taken into consideration when appropriate. We have discretionary investment agreements with 
our clients. Tactical investment decisions are made without prior consultation with the client, but 
within defined guidelines or policies. While we maintain discretionary investment agreements for 
our accounts, clients may impose restrictions on investing in certain securities or types of 
securities. 
 
A small number of our clients participate in wrap fee programs with their custodian. There is no 
difference in the way we manage these accounts compared to our typical accounts. We direct trades 
in these accounts to the custodian (program sponsor) for execution as part of the wrap fee. In the 
instances of bond purchases, particularly new issues, we may “step out” by executing trades at 
another broker, and that client may incur additional charges when the trade is stepped out. Winslow 
does not receive a portion of the wrap fee from any plan sponsor. 
 
Gerald Goldberg is the principal owner of the firm. Christopher Muirhead and Timothy Goldberg 
own minority interests. 
 
As of December 31, 2020, discretionary assets total $531M for 143 clients. 
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Fees and Compensation 
 
Winslow’s management fees are calculated as a percentage of assets under management, or in 
some cases, are a fixed fee. The fee schedule is as follows: 
 

1% up to $1 Million 
0.75% $1 Million to $5 Million 

Negotiable over $5 Million 
 
Fees may be negotiable where special circumstances warrant. Fees are charged quarterly in 
advance and are based upon market value of the securities under supervision. Advisory fees paid 
are automatically refundable pro-rata in the event the advisory agreement is terminated prior to the 
end of the period for which fees are paid, provided the amount due to the client is greater than $25. 
If a regularly scheduled fee audit calls for a revision, the adjustment will be applied in the client’s 
next scheduled bill. Fee revisions under $5 will be waived. Investment advisory contracts with 
Winslow shall be terminable by the client upon reasonable notice.   
 
Winslow deducts fees from client accounts or they may be billed directly, upon request.   
 
Winslow may purchase mutual funds and/or ETFs in client portfolios. In these circumstances, 
clients may pay two layers of fees, Winslow’s fee set forth in the client agreement, and the internal 
management and/or commission fees of the mutual fund/ETF.   
 
Clients may be charged custodial fees depending on the bank or brokerage firm they choose to 
hold their assets. Winslow recommends clients use Fidelity Investments or Schwab Institutional, 
which charge no custodial fees and have minimal transaction costs. Please refer to page 10 for 
information on brokerage. 
 
 
 

Performance-Based Fees and Side-by-Side Management 
 
Winslow does not accept performance based fees and does not engage in side-by-side 
management. 
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Types of Clients 
 

Winslow’s clients include Taft-Hartley Plans, Public Funds, Corporate Profit Sharing Plans, 
Endowment Funds and Individuals (both taxable and non-taxable accounts). The minimum value 
of assets for starting an account is $2,000,000 for institutions and $1,000,000 for individuals.  We 
have accepted a lesser minimum, on occasion, when an account is part of a larger relationship or 
a referral from an existing client. 
 
 

Methods of Analysis, Investment Strategies & Risk of Loss 
 
Winslow invests primarily in publicly traded equity and fixed income securities. We purchase 
small, mid and large cap stocks, as well as corporate, municipal and government bonds. We utilize 
qualitative, quantitative and technical analysis in evaluating securities. We gather information to 
evaluate securities from meetings with corporate management, press releases, conference calls, 
SEC filings, financial newspapers and magazines, industry sources and Wall Street research 
materials. Winslow may purchase mutual funds and/or ETFs for client portfolios in special 
circumstances to provide additional investment exposure.  
 
Investing in securities involves risk of loss that clients should be prepared to bear. Winslow’s 
strategies include the following risks: 

 Market Risk: The prices of securities in which Clients invest may decline in response to 
certain events taking place around the world, including those directly involving the 
companies whose securities are owned by a fund; conditions affecting the general 
economy; overall market changes; local, regional or global political, social or economic 
instability; and currency, interest rate and commodity price fluctuations. Investors should 
have a long-term perspective and be able to tolerate potentially sharp declines in market 
value. 

 Equity Risk: Equity securities tend to be more volatile than other investment choices. The 
value of an individual security or mutual fund can be more volatile than the market as a 
whole.  This volatility affects the value of the client’s overall portfolio.  Small and mid-cap 
companies are subject to additional risks.  Smaller companies may experience greater 
volatility, higher failure rates, more limited markets, product lines, financial resources, and 
less management experience than larger companies.  Smaller companies may also have a 
lower trading volume, which may disproportionately affect their market price, tending to 
make them fail more in response to selling pressure than is the case with larger companies. 

 Fixed Income Risk: The issuer of a fixed income security may not be able to make interest 
and principal payments when due.  Generally, the lower the credit rating of a security, the 
greater the risk that the issuer will default on its obligation.  If a rating agency gives a debt 
security a lower rating, the value of the debt security will decline because investors will 
demand a higher rate of return.  As nominal interest rates rise, the value of fixed income 
securities held by a fund is likely to decrease.  A nominal interest rate is the sum of a real 
interest rate and an expected inflation rate. 

 Interest-rate Risk: Fluctuations in interest rates may cause investment prices to fluctuate.  
For example, when interest rates rise, yields on existing bonds become less attractive, 
causing their market values to decline.  
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 Inflation Risk: When any type of inflation is present, a dollar today will buy more than a 
dollar next year, because purchasing power is eroding at the rate of inflation. 

 Liquidity Risk: Liquidity is the ability to readily convert an investment into cash.  
Generally, assets are more liquid if many traders are interested in a standardized product. 
For example, Treasury Bills are highly liquid while real estate properties are not. 

 Reinvestment Risk: This is the risk that future proceeds from investments may have to be 
reinvested at a potentially lower rate of return (i.e. interest rate).  This is also referred to as 
exchange rate risk. 

 Management Risk: The advisor’s investment approach may fail to produce the intended 
results. If the advisor’s assumptions regarding the performance of specific asset class or 
fund are not realized in the expected time frame, the overall performance of the Client’s 
portfolio may suffer. 

 Foreign Securities Risk: Foreign securities are subject to additional risks not typically 
associated with investment in domestic securities. These risks may include, among others, 
currency risk, country risks (political, diplomatic, regional conflicts, terrorism, war, social 
and economic instability, currency devaluations and policies that have the effect of limiting 
or restricting foreign investment or the movement of assets), different trading practices, 
less government supervision, less publicly available information, limited trading markets 
and greater volatility. To the extent that underlying funds invest in issuers located in 
emerging markets, the risk may be heightened by political changes, changes in taxation, or 
currency controls that could adversely affect the values of these investments.  Emerging 
markets have been more volatile than the markets of developed countries with more mature 
economies. 
 

Winslow’s Small Cap Core Equity strategy involves similar risks as the All Cap Core strategy, 
but may be more volatile due to higher concentration and less diversification. Winslow’s 
Balanced strategy includes an equity portion equivalent to the All Cap Core portfolio, as well 
as fixed income investments. In a low-yield environment, the Balanced strategy may 
accumulate larger cash positions in lieu of unattractive fixed income securities. The asset 
allocation of the fixed income/cash and equivalents is determined by the risk tolerance level of 
the client. The nature of the fixed income is determined by the tax status of the account.  While 
Winslow invests primarily in investment grade bonds, risks involved in the portion of the 
portfolio include market, interest rate and credit risk. Winslow’s approach involves 
characteristically low turnover. 
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Disciplinary Information 
 
There are no legal or disciplinary events involving Winslow or any of its investment professionals.   
 
 

Other Financial Industry Activities and Affiliations 
 
Neither Winslow, nor any of its investment professionals, are registered as or have an application 
pending to register as a broker-dealer or a registered representative of a broker-dealer. 
 
Neither Winslow, nor any of its investment professionals, are registered as or have an application 
pending to register as a futures commission merchant, commodity pool operator, a commodity 
trading advisor or have an association with the foregoing entities. 
 
Winslow does not recommend or select other investment advisers for our clients. 
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Code of Ethics, Participation or Interest in Client Transactions 
and Personal Trading 

 
Winslow takes issues of regulatory compliance, fiduciary responsibility and public trust seriously. 
We seek the highest standards of ethics and conduct in all of our business relationships. Winslow’s 
Code of Ethics has been adopted pursuant to SEC rule 204A-1 under the Investment Advisers Act 
of 1940 with the objectives of deterring wrongdoing and 1) promoting compliance with applicable 
governmental laws, rules and regulations, 2) providing standards of honest and ethical conduct, 
including ethical handling of actual or apparent conflicts of interest, 3) requiring all access persons 
to promptly report for review personal transactions and holdings, 4) facilitating prompt internal 
reporting of violations of this Code, and 5) providing accountability for adherence to this Code. 
 
Winslow will provide a copy of our full Code of Ethics to any client or prospective client upon 
request. 
 
Winslow and its related persons do not recommend to clients, or buy or sell for client accounts, 
securities in which we have a material financial interest (i.e. buy or sell securities directly from 
clients, act as a general partner in a partnership in which we solicit client investments or act as an 
investment adviser to an investment company recommended to clients). We do, however, invest 
in the same securities which we purchase for clients, as we believe in “eating our own cooking.”  
We recognize that this presents potential conflicts of interest and the potential for front-running.  
To maintain our practice of putting our clients’ interests above our own personal interests, client 
transactions have first priority. When all intended purchases or sales, as of that date, have been 
completed for client accounts, access persons may trade those securities for their own accounts the 
following day. This restriction applies to investment decisions that are to be implemented firm-
wide across like accounts. It does not apply to changes made within a single portfolio based on 
that client’s specific investment circumstances. 
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Brokerage Practices 
 

Best Execution 
In selecting brokers to execute transactions (where we have discretion), we consider commission 
costs, execution capabilities, including efficiency of execution, block trading capabilities, error 
resolution and technology systems, and research products and services provided. Winslow may 
pay a brokerage commission in excess of that which another broker might charge for effecting the 
same transaction, in recognition of the value of the brokerage and research services provided by 
that broker. The trading and research professionals work together to evaluate the quality of services 
being provided by the broker. We make a good faith determination that the brokerage commissions 
paid are reasonable in relation to the products and services provided. 
 
Soft Dollars 
Receipt of these additional products and services described above are considered to have been paid 
for with “soft dollars.” Winslow will use soft dollars generated from client commissions only to 
obtain research products and services that fall within the “safe harbor” of Section 28(e) of the 
Securities and Exchange Act of 1934. When we use client brokerage commissions to obtain 
research products and services, we receive a benefit because we do not have to pay for these 
services.  This may cause a conflict of interest in where we direct our trading. This exchange may 
provide an incentive to a select broker based on our interest in receiving research, rather than on 
our clients’ interest in receiving the most favorable execution. We utilize whatever research is 
received in all clients’ accounts. Within our last fiscal year, through our soft dollar arrangements, 
we have received written research reports on stocks, industries and economic issues.  
 
Client Directed Brokerage 
Winslow recommends, but does not require, that clients use Fidelity Investments Institutional 
Brokerage Group or Schwab Institutional Brokerage Group to eliminate custodial fees, benefit 
from zero commissions, receive reliable custodial services and allow choice in execution. 
Winslow’s brokerage recommendations are based on periodic systematic evaluations of execution 
capabilities and other aspects of service as well as commission costs.  
 
Winslow does permit our clients to direct the use of a broker/custodian other than those described 
above.  However, client direction and/or broker custody of client assets can limit or eliminate 
Winslow Asset Management’s ability to negotiate commissions or otherwise obtain best price and 
execution. Clients who direct trades through a designated broker should understand that they may 
lose the possible advantage from aggregating orders for several clients as a single transaction (i.e., 
"block trading"). 
 
Trade Allocation/Aggregation 
Winslow may aggregate orders in a block trade or trades when securities are purchased or sold 
through the Custodian(s) for multiple discretionary accounts.  The principles on which 
Winslow’s trade allocation procedures are based are 1) Fairness to advisory clients, both in 
priority of order execution and in the allocation of aggregated orders or trades 2) timeliness and 
efficiency in the execution of orders, and 3) accuracy of the investment advisor’s records both as 
to trade orders and maintenance of client account positions.  However, allocations of orders may 
differ across accounts or clients according to the relevant factors affecting each account (or 
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client).  
 
Winslow has implemented a trade rotation policy for placing block/aggregated trades in the same 
security with multiple custodians on the same day. Because the price of securities fluctuates 
during the day, client trades placed through different custodians may receive better/worse prices 
than those at other custodians depending on the time of day and the rotation order for that trade.    
Winslow may give advice, or take action, with respect to any one client account which may 
differ from the advice given, or action taken, with respect to another client account. However, to 
the extent practical and over a period of time, Winslow allocates investment opportunities to 
each account on a fair and equitable basis relative to other similarly-situated client accounts 
based on client guidelines, asset allocation and cash availability. 
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Review of Accounts 
  

Winslow’s accounts are reviewed on a continuous basis. There are two general levels of review:  
  
 1.  Security Specific: Winslow continuously monitors and maintains investment  
 recommendations on all securities held by clients and a watch list of potential 
 investments. Any change in investment strategy or security specific recommendations 
 result in a review of all accounts and the implementation of buy/sell decisions where 
 appropriate. 
  
 2.  Portfolio Review: While our security specific strategy is implemented similarly 
 across all accounts with like strategies, portfolios are individually constructed to serve 
 each client's specific needs. Stock/bond/cash ratios are reviewed regularly and adjusted 
 when appropriate. Any change in a client’s financial or personal situation that affects 
 investment objectives or cash flow needs will trigger additional reviews. 
  
Portfolio managers share the responsibility of reviewing accounts. While primary responsibility is 
assigned, two portfolio managers are assigned to each relationship to ensure full service and 
attention. Since several relationships have multiple accounts, the number of accounts and time 
commitment necessary to successfully manage the relationship is considered in determining 
account assignments. Each portfolio manager has primary responsibility for approximately 15-25 
relationships. 
  
Clients receive monthly account statements which include current valuation of assets, cost basis 
of securities and projected income. Gain/loss statements are provided annually for taxable 
accounts. Clients may request special reports (i.e. performance, transactions, etc.) to be delivered 
on a regular basis or as needed. All regular reports delivered to clients are generated through 
Advent’s Axys, our portfolio management software.  

 
Client Referrals and Other Compensation 

  
If a client is introduced to Winslow by an unaffiliated solicitor, we may pay that solicitor a referral 
fee in accordance with the requirements of Rule 206 (4) - 3 of the Investment Advisor Act of 1940 
and any corresponding state securities law requirements. Any such referral fee shall be paid solely 
from Winslow’s investment management fee, and shall not result in any additional charge to the 
client. The solicitor, at the time of solicitation, shall disclose the nature of his/her solicitor 
relationship. Winslow shall provide each prospective client with a copy of our written disclosure 
statement, including the compensation to be received by the solicitor from Winslow.   
  
Winslow previously participated in the Fidelity Wealth Advisor Solutions Program (the “WAS 
Program”), 
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Client Referrals and Other Compensation (Continued) 
 
through which Winslow received referrals from Strategic Advisers, Inc. (“SAI”), a registered 
investment adviser and subsidiary of FMR LLC, the parent company of Fidelity Investments. 
Winslow is independent and not affiliated with SAI or FMR LLC. SAI does not supervise or 
control Winslow, and SAI has no responsibility or oversight for Winslow’s provision of 
investment management services. Effective on December 31, 2016 The agreement between SAI 
and Winslow Asset Management was terminated. No new referrals were made after that date.   
 
Under the WAS Program, SAI acted as a solicitor for Winslow, and Winslow agreed to pay 
referral fees of 20 basis points annually for 7 years after the start date to SAI for each referral 
based on Winslow’s assets under management attributable to each client referred by SAI, or 
members of each client’s household.   
 

Custody 
 

Winslow does not take physical custody of client accounts. All assets are held at qualified 
custodians, which means the custodians provide account statements directly to clients at least 
quarterly.  The custodian’s statement is the official record of the account.  Clients are urged to 
compare the account statements received directly from their custodians to any documentation or 
reports prepared by Winslow.   
 
Winslow is considered to have limited custody of client assets as defined by the Adviser’s Act 
solely for the following reasons: 
 

 Advisory fees are directly deducted from Client’s accounts by the custodian on behalf of 
Winslow. 

 Upon Client request, Winslow may be given authority, utilizing standing instructions, for 
first party money movement and third party money movement (check and/or journals, 
ACH, Fed-wires). 
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Investment Discretion 
 
Winslow accepts discretionary authority to manage securities accounts on behalf of clients. On 
occasion, clients may place limitations on this authority (i.e. retaining legacy securities, social 
considerations in purchasing stocks, rating limits on fixed income). Clients must sign a 
management agreement granting Winslow discretionary authority prior to inception of the 
relationship. 
 
 

 
Voting Client Securities 

 
Winslow retains authority to vote proxies for client securities for most of our client relationships.  
Clients may direct a vote in a particular solicitation or devise their own proxy voting policy for us 
to follow.   
 
Winslow’s intent is to fully support the board of directors and management of companies in which 
we invest, or to “vote with our feet” and sell the stock. There are policy issues, such as executive 
compensation or staggered board terms, in which we occasionally disagree with the recommended 
vote or would like to see reform. However, we are willing to allow the overall process to improve 
rather than spend our time acting as an agent of change. The exception to this general policy 
involves companies in which we invest despite, rather than because of, management. In these 
occasional “turnaround” situations, we reserve the right to vote against management-sponsored 
proxy items, so as to enhance the prospects for the company to improve its governance, incentives, 
etc. 
 
In any case where we determine that a proxy vote involves a Conflict of Interest, we shall 
immediately refer the vote to the client for direction on the voting of the proxy or consent to vote 
in accordance with our recommendation. In all cases where a Conflict of Interest arises, we shall 
disclose the Conflict to the client. 
 
In accordance with SEC Rule 206(4) - 6 of the Investment Advisors Act of 1940, clients may 
obtain information from Winslow about how we voted your securities up request. Clients may also 
obtain a copy of the proxy voting policies and procedures upon request. 
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Financial Information 
  

Winslow does not require the prepayment of fees six months or more in advance. Winslow has 
never been the subject of a bankruptcy petition at any time. 
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ADV Part II B: Brochure Supplement 
December 31, 2020 

 
 
 
 

Gerald W. Goldberg 
Chairman & Chief Investment Officer 

Winslow Asset Management, Inc. 
3333 Richmond Road, Suite 180  

Beachwood, Ohio 44122 
216.360.4700  

  
  
  
  
  
  
  
  
  
  

 This brochure supplement provides information about Gerald W. Goldberg that supplements the 
Winslow Asset Management brochure. You should have received a copy of that brochure. Please 

contact Kimberly Roberts, Chief Compliance Officer if you did not receive Winslow Asset 
Management’s brochure or if you have any questions about the contents of this supplement.  

Additional information about Gerald Goldberg is available on the SEC’s website at 
www.adviserinfo.sec.gov. 
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Gerald W. Goldberg 
Chairman and Chief Investment Officer, 1992-Present 
Born 1944 
Cleveland Marshall Law School, Cleveland State University, JD 1971 
University of Pennsylvania, Wharton School, BS, 1966 
Courier Capital, Senior VP & Office Director, Director of Investment Policy, 1978-1992 
Scudder, Stevens & Clark, VP Investments, 1970-1978 
Society National Bank of Cleveland, 1966-1970 
 
 
 
There are no legal or disciplinary events that are material to a client’s or prospective client’s 
evaluation of Mr. Goldberg. He is not engaged in any other investment-related business activities. 
He receives no economic benefit from providing advisory services to someone who is not a client. 
 
Mr. Goldberg’s personal trading and adherence to the Code of Ethics is supervised by Kimberly 
Roberts, CCO. Winslow clients are assigned two managers so as to provide superior client service 
and management. Any advice Mr. Goldberg gives to clients is discussed with the co-manager to 
ensure that our message is consistently delivered and applied. He executes his professional duties 
according Winslow’s policies and procedures, including the Code of Ethics, portfolio management 
processes, privacy policy, and marketing and advertising guidelines. Mr. Goldberg provides 
written acknowledgment that he reviews these guidelines on an annual basis. Ms. Roberts may be 
reached at 216-360-4700 regarding Winslow’s Policies & Procedures and Code of Ethics. 
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ADV Part II B: Brochure Supplement 
December 31, 2020 

 
 
 
 

Christopher “Mac” Muirhead 
Assistant CIO  

Winslow Asset Management, Inc. 
3333 Richmond Road, Suite 180  

Beachwood, Ohio 44122 
216.360.4700  

 
 
 
 
 
 
 
 
 
 

This brochure supplement provides information about Christopher “Mac” Muirhead that 
supplements the Winslow Asset Management brochure. You should have received a copy of that 
brochure. Please contact Kimberly Roberts, Chief Compliance Officer, if you did not receive 
Winslow Asset Management’s brochure or if you have any questions about the contents of this 
supplement. Additional information about Christopher “Mac” Muirhead is available on the SEC’s 
website at www.adviserinfo.sec.gov. 
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Christopher “Mac” Muirhead 
Vice President, Asst. CIO, Research Analyst, Portfolio Manager 2012-Present 
Born 1981 
Chartered Financial Analyst Designation*, 2017 
Johns Hopkins University, MBA, Carey School of Business, 2008 
Princeton University, BS, 2003 
Longbow Research, Equity Analyst, 2011– 2012 
KVO Capital, LLC, Analyst, 2008-2011 
L3 Communications, Senior Test Engineer, 2008 
The Boeing Company, Lead Instrumentation Operations Engineer, 2004-2007 
 
 
*The Chartered Financial Analyst (CFA) designation is awarded by the CFA Institute. Candidates 
must pass three comprehensive exams over a period of at least one and a half years, covering areas 
of study including financial analysis, portfolio management and ethics. Additionally, candidates 
must hold a four-year degree and have four years of qualified, professional work experience in an 
investment decision-making process. 
 
There are no legal or disciplinary events that are material to a client’s or prospective client’s 
evaluation of Mr. Muirhead. He is not engaged in any other investment-related business activities. 
He receives no economic benefit from providing advisory services to someone who is not a client. 
 
Mr. Muirhead is supervised by Gerald Goldberg, Chairman and Chief Investment Officer 
regarding his client duties. Mr. Muirhead’s personal trading and adherence to the Code of Ethics 
is supervised by Kimberly Roberts, CCO. Winslow clients are assigned two managers so as to 
provide superior client service and management. Any advice Mr. Muirhead gives to clients is 
discussed with Mr. Goldberg or any other co-manager to ensure that our message is consistently 
delivered and applied. He executes his professional duties according Winslow’s policies and 
procedures, including the Code of Ethics, portfolio management processes, privacy policy, and 
marketing and advertising guidelines. Mr. Muirhead provides written acknowledgment that he 
reviews these guidelines on an annual basis. Ms. Roberts may be reached at 216-360-4700 
regarding Winslow’s Policies & Procedures and Code of Ethics. 
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ADV Part II B: Brochure Supplement 
December 31, 2020 

 
 
 
 

Timothy Goldberg 
Portfolio Manager and Director of Client Service 

Winslow Asset Management, Inc. 
3333 Richmond Road, Suite 180  

Beachwood, Ohio 44122 
216.360.4700  

 
 
 
 
 
 
 
 
 
 
 
 

This brochure supplement provides information about Timothy Goldberg that supplements the 
Winslow Asset Management brochure. You should have received a copy of that brochure. Please 
contact Kimberly Roberts, Chief Compliance Officer, if you did not receive Winslow Asset 
Management’s brochure or if you have any questions about the contents of this supplement. 
Additional information about Timothy Goldberg is available on the SEC’s website at 
www.adviserinfo.sec.gov. 
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Timothy S. Goldberg 
Principal, Portfolio Manager & Director of Client Service 
Born 1980 
Chartered Financial Analyst Level III Candidate 
Roosevelt University, MA, 2010  
University of Michigan, BA, 2003 
Accreditation Council of Graduate Medical Education (ACGME), Client Services Coordinator, 
2007-2012 
Chicago: PLV-CMHC, Mental Health Coordinator, 2004-2007 
 
There are no legal or disciplinary events that are material to a client’s or prospective client’s 
evaluation of Mr. Goldberg. He is not engaged in any other investment-related business activities. 
He receives no economic benefit from providing advisory services to someone who is not a client. 
 
Mr. Goldberg is supervised by Gerald Goldberg, Chairman and Chief Investment Officer, 
regarding his client duties. Mr. Goldberg’s personal trading and adherence to the Code of Ethics 
is supervised by Kimberly Roberts, CCO. Winslow clients are assigned two managers so as to 
provide superior client service and management. Any advice Mr. Goldberg gives to clients is 
discussed with the co-manager to ensure that our message is consistently delivered and applied. 
He executes his professional duties according Winslow’s policies and procedures, including the 
Code of Ethics, portfolio management processes, privacy policy, and marketing and advertising 
guidelines. Mr. Goldberg provides written acknowledgment that he reviews these guidelines on an 
annual basis. Ms. Roberts may be reached at 216-360-4700 regarding Winslow’s Policies & 
Procedures and Code of Ethics. 
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Kimberly S. Roberts 
Chief Compliance Officer 

Winslow Asset Management, Inc. 
3333 Richmond Road, Suite 180  

Beachwood, Ohio 44122 
216.360.4700  

 
 
 
 
 
 
 
 
 
 

This brochure supplement provides information about Kimberly Roberts that supplements the 
Winslow Asset Management brochure. You should have received a copy of that brochure. Please 
contact Kimberly Roberts, Chief Compliance Officer, if you did not receive Winslow Asset 
Management’s brochure or if you have any questions about the contents of this supplement. 
Additional information about Kimberly Roberts is available on the SEC’s website at 
www.adviserinfo.sec.gov. 
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Kimberly S. Roberts 
Chief Compliance Officer  2019 - Present 
Born 1968 
Certificate in Investment Performance Measurement (CIPM) *, 2017 
Certified Employee Benefit Specialist (CEBS)**, 2014 
Chartered Financial Analyst Level II Candidate 
 
Kent State University, MBA, 2009 
Case Western Reserve University – MSSA, 1995 
Heidelberg University, AB, 1990 
Highland Consulting Associates, Inc., Consulting Analyst, 2009 – 2019 
Alternative Paths, Director of Emergency Services, 2007-2008 
Nord Center, Director of Mobile Crisis/Team Leader, 2005 - 2007 
 
 
*The Certificate in Investment Performance Measurement (CIPM) designation is offered by the 
CFA Institute. To obtain the CIPM certificate, candidates must successfully complete two exams 
and gain qualifying work experience, among other requirements.  In passing these exams, 
candidates demonstrate their knowledge of investment performance and risk evaluation, manager 
selection, and investment reporting. 
 
**The Certified Employee Benefit Specialist (CEBS) designation is cosponsored by the 
International Foundation and Wharton School of the University of Pennsylvania.  Applicants must 
successfully complete and pass exams in six required courses and two elective courses in the areas 
of employee benefits and compensation. 
 
There are no legal or disciplinary events that are material to a client’s or prospective client’s 
evaluation of Ms. Roberts. She is not engaged in any other investment-related business activities. 
She receives no economic benefit from providing advisory services to someone who is not a client. 
 
Ms. Roberts is supervised by Gerald Goldberg, Chairman and Chief Investment Officer regarding 
her client duties. Winslow clients are assigned two managers so as to provide superior client 
service and management. Any advice Ms. Roberts gives to clients is discussed with Mr. Goldberg 
or any other co-manager to ensure that our message is consistently delivered and applied. She 
executes her professional duties according Winslow’s policies and procedures, including the Code 
of Ethics, portfolio management processes, privacy policy, and marketing and advertising 
guidelines. Ms. Roberts provides written acknowledgment that he reviews these guidelines on an 
annual basis. Ms. Roberts may be reached at 216-360-4700 regarding Winslow’s Policies & 
Procedures and Code of Ethics. 
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Aaron Conway 
Equity Research Analyst 

Winslow Asset Management, Inc. 
3333 Richmond Road, Suite 180  

Beachwood, Ohio 44122 
216.360.4700  

 
 
 
 
 
 
 
 
 
 

This brochure supplement provides information about Aaron Conway that supplements the 
Winslow Asset Management brochure. You should have received a copy of that brochure. Please 
contact Kimberly Roberts, Chief Compliance Officer, if you did not receive Winslow Asset 
Management’s brochure or if you have any questions about the contents of this supplement. 
Additional information about Aaron Conway is available on the SEC’s website at 
www.adviserinfo.sec.gov. 
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Aaron Conway 
Equity Research Analyst, 2019 - Present 
Born 1994 
Kent State University, MBA, 2018 
Kent State University, BA 2017 
Sequoia Financial Group, Intern/Analyst, 2015-2018 
 
There are no legal or disciplinary events that are material to a client’s or prospective client’s 
evaluation of Mr. Conway. He is not engaged in any other investment-related business activities. 
He receives no economic benefit from providing advisory services to someone who is not a client. 
 
Mr. Conway is supervised by Gerald Goldberg, Chairman and Chief Investment Officer regarding 
his client duties. Mr. Conway’s personal trading and adherence to the Code of Ethics is supervised 
by Kimberly Roberts, CCO. Winslow clients are assigned two managers so as to provide superior 
client service and management. Any advice Mr. Conway gives to clients is discussed with Mr. 
Goldberg or any other co-manager to ensure that our message is consistently delivered and applied. 
He executes his professional duties according to Winslow’s policies and procedures, including the 
Code of Ethics, portfolio management processes, privacy policy, and marketing and advertising 
guidelines. Mr. Conway provides written acknowledgment that he reviews these guidelines on an 
annual basis. Ms. Roberts may be reached at 216-360-4700 regarding Winslow’s Policies & 
Procedures and Code of Ethics. 
 


