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This Brochure provides information on the qualifications and business practices of Moneta Group Investment 
Advisors, LLC (“Moneta”). If you have any questions regarding the contents of this Brochure, please contact us at 
314.726.2300. The information contained in this Brochure has not been approved or verified by the United States 
Securities and Exchange Commission (“SEC”) or by any state securities authority. 

Additional information about Moneta is available at our website, www.monetagroup.com, or the SEC’s website, 
www.adviserinfo.sec.gov. 

Moneta is registered as an investment advisor with the SEC pursuant to the Investment Advisers Act of 1940 (the 
“Advisers Act”). Registration as an investment advisor does not imply a certain level of skill or training. 
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Item 1: Introduction 

 

 

 

 

Dear Current and Prospective Moneta Clients: 

As a fiduciary, we are committed to placing your interests above our own and strive to continually reaffirm the trust 
you place in us. One of the pillars on which we build that trust is through transparent business practices.  

This Brochure provides detailed and important information about us, our business affiliations, our investment 
processes, our service offerings, our fees and other compensation, and information regarding potential conflicts of 
interest.  

The continued trust and confidence of our clients is something we do not take lightly. It is our singular mission to 
help navigate your life’s path and protect what you cherish most. To that end, I hope the information provided in 
this Brochure provides you with a better understanding of Moneta, our philosophy and our business practices as 
you consider becoming, or continue as, a Moneta client.  

If you have any questions regarding the information provided in this Brochure, or would like more information about 
any of the topics or issues detailed herein, please feel free to contact me. 

 

 

Sincerely, 

 

 

Eric Kittner 

Managing Partner 

Moneta Group Investment Advisors, LLC 
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Item 2: Material Changes 

 

As part of our annual review, revisions have been made to our Brochure since the last annual update on May 13th, 
2020; those that are material are identified below: 

• Item 4 – The Insurance Review and Sales disclosure was updated to remove language regarding Moneta 
Partners’ insurance sales and associated conflict.  Corresponding changes have also been made to 
Moneta’s Form CRS (whereby the statement indicating that “Certain of our Partners also receive 
commissions for selling insurance products, and thus have an incentive to recommend the sale of these 
insurance products versus other investments that do not pay commissions” has been removed from the 
Form’s section titled “How do your financial professionals make money?”). 

• Item 5 – Information clarifying a client’s use of margin on an account billed on by Moneta has been added.  
Updates were also made to the Item to reflect that while certain Moneta Partners previously sold insurance 
products, as of 2021 no Moneta personnel engage in the sale of insurance nor personally receive any 
residual trail commissions.  For the avoidance of doubt, this is in addition to updates made to the Brochure 
in a prior year reflecting when Moneta as an entity became uninvolved with insurance sales and no longer 
received commissions. 

• Item 10 – Affiliation information relative to Retirement Plan Services, Inc. has been removed as the affiliation 
no longer exists and the time period for the conflict has since expired; Insurance Services has been removed 
in conjunction with updates made to Items 4 and 5.  A new Affiliate, Moneta Trust, and details of the 
relationship have been added.  

• Item 14 – Participation in Schwab Advisor Network has been removed as the time period for referrals and 
payments owed has expired. Insurance Commissions has been removed in conjunction with updates made 
to Items 4 and 5.  Clarifying language was added to Referrals to Affiliates or Related Parties relative to 
updates made to Items 5 and 10. 

• Item 20 – Privacy Policy updates were made to clarify with whom Moneta is able to share information. 
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Item 4: Advisory Business 

Description of Moneta 

Moneta provides financial planning, tax planning, estate planning, risk management, retirement planning, business 
succession consulting, concierge services (e.g. bill pay, bookkeeping and payroll), and portfolio management 
services to high-net-worth families, individuals and institutional clients (defined contribution plans, defined benefit 
plans, endowments and other corporate funds). As of the date of this brochure, Moneta is comprised of twenty-four 
Partner-led teams, as well as a house Moneta Advisory Services Team supervised by the Managing Partner, 
(collectively the “Teams”) (for 12.31.2020 assets under management calculation purposes Moneta was comprised 
of twenty-three Teams; the twenty-fourth Team joined Moneta mid-February 2021).  Each of the Teams provides 
varied financial and investment advisory services to their clients. The services that Moneta provides to our institutional 
clients include plan consulting and design, participant education and enrollment, investment policy statement 
development assistance and investment menu selection. Moneta also provides both discretionary and non-
discretionary advisor services to its retirement plan clients.  

Moneta was founded with the singular purpose of assisting clients in planning and managing all aspects of their 
financial affairs. Due to the demands of everyday life, most people (and many businesses) benefit from this kind of 
professional assistance. Moneta believes that when it comes to individuals, proper financial advice requires specific 
goals and objectives, and, in many cases, a comprehensive review of a client’s assets, potential income, applicable 
tax rates (including estate taxes), available retirement benefit programs, insurance contracts, wills and trust 
agreements and other related matters. The most comprehensive plan, however, is no more than an expensive 
academic exercise unless it leads to action. Moneta operates on the premise that our Teams should be actively 
involved in implementing recommendations. We take pride in providing superior quality and unwavering personal 
service while attempting to maximize our clients’ abilities to achieve their financial goals and objectives.  

The evolution of Moneta is a historical microcosm of the independent investment advisor industry as a whole. Moneta 
began as a handful of “sellers” of commissioned insurance products, operating under various iterations of First 
Financial Group. Early in the industry, the financial sector remained rife with conflicts of interest, offering financial 
professionals little economic incentive other than generating new transactions. Moneta’s vision was to escape the 
constraints created by those conflicts, reinventing Moneta’s service model and in doing so became a pioneering 
member of the independent investment advisor community focusing on individuals and families. Moneta was one of 
the first “full service” comprehensive financial planning and investment advisory firms in the St. Louis area. It is from 
these roots that the notion of the “Family CFO” sprang. In general, Moneta strives to provide the same breadth of 
services that a Chief Financial Officer (“CFO”) provides to any ongoing business concern; we have simply boiled 
down the CFO job to the individual client level.  

Today, Moneta has grown to become a leading provider of investment advisory services with approximately 370 
employees and approximately $27.4 billion in regulatory assets under management as of December 31, 2020. 
Moneta also advises on assets that are not includable for SEC reporting purposes in its assets under management 
total, but which are subject to Moneta’s billing practices and for which Moneta provides investment advisory 
services. In this regard, as of December 31, 2020, Moneta advised on a total of approximately $31.98 billion in 
assets (“AUA”). 

Moneta is governed by its Board of Managers, which is headed by Chairman and Managing Partner Eric Kittner 
and supported by the following Executive Officers named in Moneta’s ADV Part 1: President and Chief Operating 
Officer, Keith Bowles; Chief Compliance Officer, Claire Gorman; and General Counsel, Corey Then. This group, 
alongside other members of Moneta’s Enterprise Service Team, provides the leadership and structure that allows 
Moneta to focus exclusively on the many needs of its clients. Mr. Kittner, as Moneta’s Managing Partner, is also 
ultimately responsible for supervising the Teams.  
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Moneta is a wholly owned subsidiary of Moneta Group, LLC (“Moneta Group”). Moneta Group is wholly owned 
by the Moneta Partners and Professional Staff. As a result of our independence, and “open architecture”, we are 
agnostic to the type of investments selected for client portfolios. Our multi-criteria investment selection process 
(described in more detail in Item 8) forms the primary basis upon which our clients’ investment portfolios are 
constructed.  

Fiduciary Status 
Moneta is a federally registered investment adviser. As such, Moneta provides investment advisory/management 
services in a fiduciary capacity in accordance with, and subject to being deemed a fiduciary pursuant to, the Advisers 
Act, the Employee Retirement Income Security Act of 1974 (“ERISA”), and such other governing laws as may be 
applicable within any particular client relationship.  

Family CFO and Family Office Services 
Moneta provides services to high-net-worth families and individuals. These services can be best defined as giving 
continuous financial and investment advice, and related services, to individuals, spouses and families based on their 
particular needs. Specific client investment strategies are crafted to focus on the client’s specific goals and objectives.  

In this regard, Family CFO and Family Office services can include, but are not limited to, the following:  

Comprehensive Financial Management 
In general, services will begin with a comprehensive financial management plan tailored to each prospective 
Moneta client. The planning process is organic and involves a close review of existing financial positions of each 
prospective client and an investment plan for each client. However, each client’s situation is unique and, as a result, 
financial plans vary in length and scope and in certain instances are foregone in their entirety. Once the financial 
plan is mutually agreed upon by the applicable client and the client’s Team, the Team begins to implement the plan. 
On an ongoing basis an advisor will review and update portions of the financial plan, meet with the client and bring 
attention to any issues deemed worthy of closer review.  

In order to fully prepare a financial plan, the Team engages in a series of meetings with the prospective client. In 
these meetings, the Team reviews the client’s goals and investment objectives, and formulates a plan that addresses 
some or all of the following key issues: 1) Financial Management; 2) Financial Independence; 3) Money 
Management; 4) Income Tax Planning; 5) Investment Planning; 6) Risk Management; 7) Estate Planning; and 8) 
Business Succession Planning. Our Teams focus on the specific personal goals articulated by the client, including, 
for example, how to achieve and maintain financial independence, funding for children’s college education and/or 
providing adequate funds for dependents in the event of death or disability. Each prospective client is expected to 
provide complete information in all relevant areas. Careful consideration is given to subjective factors such as a 
client’s prior investment experience, ability and desire to manage their assets, risk tolerance and familiarity with 
various investment vehicles. The goal is to determine the optimum course of action necessary to realize the client’s 
short term and long term objectives. The Teams will then develop and propose an investment plan that includes an 
asset allocation model specifically designed to meet the client’s goals. Moneta’s portfolio allocations typically 
include a mix of the following: taxable, municipal and government bonds; cash and cash equivalents (e.g. money 
markets and certificates of deposit); large cap, mid cap, small cap and international equities; and a variety of 
alternative investments.  

Investment-Only & Financial-Only Planning 
Moneta recommends its full financial planning services only to those clients whose needs and financial circumstances 
warrant such services. In other instances, for those clients who either do not need or desire comprehensive financial 
planning services, Moneta offers investment-only services. As part of this service, an advisor will analyze the client’s 
current investment portfolio and will, as necessary, make recommendations relative to the portfolio and its holdings. 
Those recommendations are based on the client’s stated investment goals, objectives and risk tolerance.  
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Similarly, some clients benefit from only receiving financial planning services. As part of this service, a Team analyzes 
the client’s financial situation and prepares a financial plan for the client, but does not provide specific investment 
recommendations or ongoing investment advisory/management services to the client. 

Investment Supervision and Monitoring 
Investment services are based on the recommendations of each individual Team. Teams then continuously monitor 
those investments that are subject to our management to ensure conformity with the client’s goals and objectives. 
These investment-related services are provided on a non-discretionary, discretionary or combined basis. 

Non-Discretionary Investment Management 
A majority of Teams manage client assets on a non-discretionary basis and, as such, each client must approve each 
recommendation before a specific trade can be placed. Following the initial implementation, the Team reviews and 
monitors the portfolio for adherence to the agreed-upon asset allocation model. Recommendations will vary 
between, and within, Teams based on the client’s particular needs and goals. From time to time, the Team will 
recommend changes to the underlying investments in order to rebalance the portfolio, recommend removing 
investments that no longer meet the client’s goals and objectives, or to address other changes to the client’s financial 
situation, and/or to add or remove investments based on Moneta’s Investment Department’s recommendations.  

With respect to Family CFO clients, as of December 31, 2020, Moneta reported non-discretionary regulatory 
assets under management of approximately $13.3 billion. For this same period, Moneta’s non-discretionary AUA 
with respect to Family CFO clients was approximately $16.5 billion. 

Discretionary Investment Management 
Some Moneta Teams provide discretionary investment management services, where the client delegates full 
investment authority to Moneta to determine which securities are to be bought or sold in the client’s portfolio. Teams 
managing discretionary accounts have the authority to invest client assets in stocks, bonds, mutual funds and other 
investments as deemed appropriate for the individual client. Discretionary clients have the right to impose reasonable 
restrictions on Moneta’s authority to purchase certain investments for the portfolio. Changes to the portfolio 
investments are made based on, among other factors, changes in general market conditions, factors affecting the 
specific investments, or to rebalance the portfolio or incorporate changes in the client’s circumstances. However, 
because each client’s portfolio will generally contain a different mix of investments, and Teams have the ability to 
trade their clients’ holdings independent of one another, client orders for the same security will not always be 
submitted at one time, which can result in variances to prices received by clients buying or selling the same security. 
Moneta provides each discretionary client with periodic reports detailing all investments within the portfolio for the 
prior reporting period. With respect to Family CFO clients, as of December 31, 2020, Moneta reported 
discretionary regulatory assets under management of approximately $10.4 billion, which is also representative of 
Moneta’s AUA for the same period with respect to these clients. 

Institutional Intelligent Portfolios 
Some Moneta client accounts are managed utilizing the Schwab Institutional Intelligent Portfolio platform. For 
additional information and disclosures on this, please see Item 21. 

Retirement/Pension Plan Services 
Moneta provides fiduciary management and investment advisory services, and non-fiduciary education and 
consulting services to a variety of retirement plans, pensions and profit-sharing clients, including, but not limited to, 
the following: 401(k), 403(b), 457(b) and 409(a) plans; defined benefit plans; balance forward plans; and profit-
sharing plans. Moneta is engaged by plan fiduciaries to define the investment options available to the plan as a 
whole, the menu of options available to the individual plan participants, or to select plan investments.   
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More specifically, Moneta provides the following services: 

Non-Discretionary Retirement Consulting 
Moneta offers non-discretionary investment advisory services to qualified retirement plans under Section 3(21) of 
ERISA, or to non-qualified retirement plans under a non-discretionary engagement. As a Section 3(21) investment 
advisor or non-discretionary advisor, Moneta’s typical service offering includes consulting with and advising the plan 
fiduciaries on the development of an Investment Policy Statement designed to reflect the investment objectives, 
policies, constraints and risk tolerance of the plan. Moneta is responsible for making investment recommendations 
to the plans regarding the fund options made available to plan participants. The plan fiduciaries are ultimately 
required to exercise their discretion to act upon the investment options recommended by Moneta. With respect to 
non-discretionary retirement plan clients, as of December 31, 2020, Moneta reported no regulatory assets under 
management relative to 3(21) plan clients, and $242 million for Non-ERISA plan clients. For this same period, 
Moneta’s AUA for non-discretionary Retirement/Pension Plan Services client assets was $1.5 billion. 

Discretionary Retirement Management 
Moneta offers full discretionary investment management services to qualified retirement plan clients under Section 
3(38) of ERISA. As a Section 3(38) ERISA investment manager, Moneta deploys a distinct and customizable 
Investment Policy Statement which is subsequently approved by the plan fiduciaries. As the discretionary investment 
manager, Moneta is solely responsible for determining the appropriate investment options available to plan 
participants and/or the plan, as applicable. Moneta works with the plan’s third-party administrator and qualified 
custodian to ensure the selected investment options are available within the plan. Moneta is responsible for the 
ongoing monitoring of investment options and implementing changes as necessary. Plan fiduciaries are given notice 
of changes to existing allocations and/or menu choices; Moneta implements those changes as promptly as 
practicable in coordination with the plan’s third-party administrator and plan custodian. Consent of the plan for 
investment option changes is not required. With respect to discretionary retirement plan clients, as of December 31, 
2020, Moneta reported discretionary regulatory assets under management of approximately $3.3 billion, which is 
also representative of Moneta’s AUA for the same period with respect to these clients. 

Collective Investment/Retirement Advocate Funds Sub-Advisor 
Moneta acts as the sub-advisor for five (5) Retirement Advocate Funds (“RAFs”). The Matrix Trust Company is the 
Trustee and custodian of the RAFs and engages the advisory services of Moneta to manage the funds’ assets. 
Currently, the availability of the RAFs is limited to Moneta’s institutional 401(k) and retirement planning clients. 
Moneta uses a proprietary investment allocation methodology to manage the RAFs’ assets. The RAFs have five 
model strategies: conservative, moderately conservative, balanced, moderately aggressive and aggressive. Each 
model strategy employs a unique portfolio allocation designed to track the stated performance benchmark. Plan 
participants select the model strategy best suited to their individual investment goals and objectives. Moneta does 
not receive fees for its sub-advisory services to the RAFs but does receive customary advisory fees from plans (or 
participants, as applicable) for its advisory/management services to the plan, but these fees are independent of any 
plan’s use of the RAFs. 

Non-Fiduciary Consulting Services 
Moneta provides plan participant enrollment, educational, and other consulting services. Enrollment education 
discusses the benefits of enrolling in the plan as a retirement savings vehicle and best practice strategies relating to 
saving. The educational presentations are designed to assist participants in evaluating their specific goals and 
objectives and how to select the investments best suited to help them attain those goals. This education also provides 
a review of various asset allocation models and how asset allocation affects investment results.  

Moneta’s consulting services on plan benefits include: project planning, facilitating benefit committee meetings, 
consulting on fiduciary duties, consulting on vendor management and fee benchmarking and consulting on industry 
trends. 
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Institutional Investment Management Consulting 
Moneta provides both investment management and investment consulting services to large institutional clients, 
endowments, foundations and charitable organizations.  

Other Services 
In addition to the above-referenced advisory services, our Teams will from time to time provide the following non-
advisory services to clients on a case-by-case basis as agreed upon by Moneta and the client: 

Insurance Review and Sales 
When engaged to do so, Moneta will review and, as appropriate, recommend changes or additions to a client’s 
health, life, disability, long-term care or other insurance coverage needs. Clients are free to follow or decline such 
recommendations.  

Death Claims Services 
Moneta can assist clients in processing death claims. Moneta provides services such as asset valuation and re-titling 
of assets distributed to the estate beneficiaries. Please see Item 5 regarding applicable fees. 

Bill Pay, Bookkeeping, Payroll & Other Concierge Services 
For clients who desire bill payment, bookkeeping, payroll or other concierge services, Teams will provide such 
services itself or through Moneta’s centralized resources. Fees for these services are established on a client-by-client 
basis and can be structured as hourly or flat fees. 



 

P a g e  | 10 

 

Item 5: Fees and Compensation 

Methods of Compensation 
Family CFO & Family Office Clients 
Fees are typically assessed based on assets under advisement or supervision. Fees are set forth in the client’s 
engagement agreement and are shown annualized unless otherwise specifically provided. Fees generally range 
from 50 to 100 basis points (1 basis point = 1/100th of 1% or .01%) but are negotiated on an individual, client-
by-client basis. Annual asset-based fees can at times exceed this range, such as if a client’s agreement with Moneta 
provides for a  minimum annual fee, but will generally not exceed 2.0% of assets under Moneta’s advisement when 
Moneta is providing comprehensive or investment-only advisory services. Clients with questions regarding Moneta’s 
fees or what assets or accounts are subject to billing should contact their Team. Subject to the terms of the particular 
client’s agreement with Moneta, and as agreed upon between the client and Team, Moneta generally bills on a 
quarterly basis in advance based on the market value of the client’s assets and accounts subject to billing as of the 
last day of the immediately prior month. For certain private fund investments (i.e. alternative investments), Moneta 
does not rely on data it receives from clients’ qualified custodians, but rather, on data received directly from the 
private fund; Moneta believes that such information is more accurate and therefore acts in reliance on such 
information. This can result in some variance between the value of clients’ accounts reported by custodians and the 
value utilized for Moneta’s fee billing purposes. Clients also have the ability to pay a negotiated fixed fee or hourly 
fees for services, subject to mutual agreement between the client and Moneta.  

Fees are generally deducted from client-designated accounts, although clients have the right to choose to be 
invoiced and pay fees separately. If a client has insufficient cash within their account to cover Moneta’s fees, Moneta 
will, under limited circumstances, create sufficient cash for its fees by liquidating certain investments, subject to any 
restrictions imposed by the applicable client. In circumstances where margin is utilized as a tool within the client’s 
portfolio, the market value used to determine billable value of the client’s account may be increased if it is determined 
and agreed upon by the client that Moneta will bill on the client’s margin balance.  Even in circumstances where 
Moneta does not include the margin balance in its overall fee calculation, by deducting Moneta’s fees from an 
account with a margin balance, the client’s margin balance will therefore increase.   Clients authorizing Moneta to 
include the margin balance in Moneta’s fee calculation are advised of the conflict of interest between Moneta and 
client whereby the potential exists for Moneta to encourage the use of margin in order to increase Moneta’s fee.  
This conflict is controlled by executing a margin loan for a Client only when specifically requested by the Client, 
which may come as a result of Moneta’s recommendation only when using margin would be beneficial for the 
Client’s overall circumstances.   

The client can terminate the advisory relationship by written notice provided in accordance with the client’s 
engagement agreement. If the client’s advisory relationship is terminated, any fees for services not yet provided will 
be refunded to the client.  

Institutional Clients  
Fees are assessed based on assets under advisement/administration, plan type, and may include flat fees for ad-
hoc services such as education sessions when previously agreed to by Moneta and the client. Fees can include a 
negotiated minimum annual fee. Fees are set forth in the client’s engagement agreement and are shown annualized 
unless otherwise specifically provided. Fees for these clients generally range from 15 to 75 basis points and are 
negotiated on an individual plan basis. 

Moneta’s fees are generally deducted from client-designated accounts by the client’s third-party administrator, 
although clients have the right to choose to be billed and pay fees separately. Clients can terminate the advisory 
relationship by written notice provided in accordance with the client’s engagement agreement. Any fees received 
for services not yet provided will be refunded to the client. 
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IRA Rollover Considerations 
When deemed appropriate, and in the best interest of the client, in light of available alternatives and options, Teams 
will recommend that a client withdraw assets from an employer’s retirement plan (or other qualified account) and 
roll the assets over to an individual retirement account (an “IRA”) to be managed by Moneta. Moneta will typically 
charge its customary management fee for managing the IRA. This practice presents a potential conflict of interest 
because, depending on the client’s engagement with Moneta, Moneta may not have been engaged (or may not 
have charged a fee) to manage the retirement plan account held with the client’s employer, but will be engaged 
(and/or will charge a fee) for managing the IRA. Please note that certain, low-expense investment options may be 
available through an employer’s (or former employer’s) retirement plan that would not be available to an IRA. 
Additional advantages and disadvantages to maintaining assets with an employer’s (or former employer’s) 
retirement plan should be considered before a rollover is authorized, including whether to: 1) leave the money in 
the former employer’s retirement plan, if permitted; 2) rollover assets to a new employer’s retirement plan, if one is 
available and rollovers are permitted; 3) rollover to an IRA; or 4) cash out the account value. Clients should speak 
with their Moneta Team regarding the advantages and disadvantages of rolling over retirement plan or other 
qualified assets into an IRA. Where the above-referenced potential conflict exists, Moneta requires Teams to 
document the rationale for those recommendations. 

Other Fees 
Family CFO and Institutional clients will typically bear expenses in connection with account transactions and 
investment activities, including brokerage costs and securities transaction fees. Please see Item 12 herein for a more 
detailed discussion of brokerage expenses and practices. Investment companies (mutual funds, exchange-traded 
funds, etc.) in which a client’s assets are invested charge additional management fees and other expenses, as 
described in each fund’s prospectus. In addition, if a client engages a third-party investment adviser to manage the 
client’s account(s), the client will pay the fees and expenses set forth in the client’s agreement with the third-party. 
Should a client engage an insurance broker, upon their Moneta advisor’s recommendation or otherwise, that agent 
will typically receive compensation for any products purchased by the client through that broker.  Neither Moneta 
nor any of its personnel, receives any compensation in connection with the sale of insurance products. 

Concierge Services 
Some clients request concierge services that are not part of Moneta’s traditional investment and financial planning 
services. These concierge services can include bill pay services, death claims and asset transfers, and/or providing 
other personal high-touch finance-related services to clients. In lieu of an asset based fee, Moneta and clients can 
agree to an hourly fee based on the actual number of hours Moneta employees spend providing the requested 
services, or a negotiated flat fee.  

Other Forms of Compensation/Insurance Commissions 
Certain Partners previously sold insurance products, however, as of 2021 no Moneta personnel engage in the sale 
of insurance. Any residual compensation received by Moneta on its own behalf or on behalf of any Partners from 
prior insurance sales are directed to a 501(c)(3) organization in order to avoid Moneta’s retention of any insurance 
related compensation.  In these instances, Moneta works with outside insurance producers to re-assign the policies.  
This practice was put into place to ensure that the policy is associated with a licensed insurance agent and to 
eliminate Moneta’s and its personnel’s receipt of all residual trail commissions in their entirety.    

From time to time, private funds in which Moneta clients invest will have the ability to, or require, that Moneta receive 
a fee. These fees will generally be based on the value of a client’s assets invested in the fund. To avoid potential 
conflicts of interest that would otherwise arise from Moneta’s receipt of such funds, Moneta will rebate the amount 
of the payments to the client so that the client, and not Moneta, receives the benefits from the payments received. 
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Item 6: Performance-Based Fees and Side-by-Side Management 

 

Moneta does not receive any performance-based fees.  
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Item 7: Types of Clients 

 

Moneta provides services to a wide array of clients; however, Moneta generally categorizes its clients into two 
broad categories: (i) Family CFO & Family Office Clients, and (ii) Institutional Clients. Moneta’s Family CFO Clients 
consist primarily of high-net-worth individuals, families, trusts and estates; our Institutional Clients consist of 401(k) 
and other pension plans and profit sharing plans, foundations, endowments and other charitable (i.e. not-for-profit) 
organizations. 
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Item 8: Methods of Analysis, Investment Strategies and  
Aspects Relative to the Risk of Loss 

 
INVESTMENT POLICY STATEMENT 

The following is intended to serve as Moneta’s standard Investment Policy Statement (“IPS”) and is intended to 
describe Moneta’s investment philosophy, our methods of analysis, investment strategies and aspects relative to the 
risk of loss associated with investing. This IPS is subject to change in accordance with the “IPS Amendment Process” 
set forth below. 

Purpose of Investment Policy Statement 
This IPS provides guidelines by which Moneta will select and monitor investments recommended to you by Teams. 
Moneta is a registered investment advisor under the Advisors Act and subject to SEC rules and regulations. As such, 
Moneta is required to act as a fiduciary to you with respect to our investment recommendations. Moneta may also 
be deemed a fiduciary pursuant to other laws and regulations, including ERISA, with respect to certain types of 
accounts. In all such cases, Moneta shall apply procedures reasonably designed to adhere to our fiduciary 
obligations. 

Among other things, this IPS is intended to assist you in effectively supervising, monitoring and evaluating your 
investment portfolio by: 

• Stating in writing our investment philosophy and how we will apply that philosophy to take into consideration your 
attitudes, expectations, objectives and guidelines for the investment of your assets;  

• Encouraging effective communications between you and all parties involved with the investment management 
decisions;  

• Establishing formal criteria to select, monitor, evaluate and compare the performance results achieved by each 
investment option on a regular basis; and 

• Requiring compliance with all applicable fiduciary, prudence and due diligence requirements experienced investment 
professionals would utilize, and with all applicable laws, rules and regulations from various local, state, federal and 
international political entities that may affect you.  
 

If any portion of this IPS conflicts with anything in your engagement agreement with Moneta (the "Agreement"), or 
any financial plan developed for you by Moneta, the terms of the Agreement or financial plan, as applicable, shall 
govern. Further, if any term or condition of this IPS conflicts with any of your trust or other estate documents, such 
documents shall control as long as such term or condition is consistent with the law.  

Roles and Responsibilities 
Investment Advisor.  
Moneta serves as an objective, third-party professional to assist you in managing the overall investment process. 
Moneta is responsible for guiding you through a disciplined and rigorous investment process, consisting of:  

• Preparation and maintenance of a financial and/or investment plan, which includes periodic 
investment/financial reviews;  

• Prudently recommending investments with different and distinct risk/return profiles so your portfolio of 
investments is sufficiently diversified; and 

• Monitoring and supervising investments and third-party vendors engaged by Moneta on your behalf, if 
any.  

Client.  
You serve as the ultimate decision maker with respect to your portfolio of investments. In this regard, the following 
comprise your obligations under the IPS: 
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• Providing direction or limitations to Moneta with respect to buying, selling, transferring or engaging in 
transactions on your behalf; and 

• Keeping Moneta informed of any material changes to your financial circumstances, investment objectives 
or risk tolerances that may be necessary for Moneta to effectively carry out its obligations under this IPS, 
the Agreement and any financial plan established between you and your Team.  

Qualified Custodian.  
Custodians are responsible for the safekeeping of your assets. The specific duties and responsibilities of your 
qualified custodian(s) include, but are not limited to, the following: 

• Collecting all income and dividends owed to you;  
• Valuing assets held;  
• Settling all transactions (e.g. buy-sell orders); and 
• Providing monthly or quarterly reports that detail transactions, cash flows, securities held and their current 

value, as well as any changes in account and/or asset value since the previous report.  

Third Party Vendors.  
Third-party vendors engaged by you may be responsible for a variety of services, from insurance sales to tax 
preparation. In any case, the specific engagement and services provided will need to be determined on a case by 
case basis. In many cases, however, Moneta is able to provide reference to clients for particular kinds of service 
providers or vendors but it shall be your responsibility, and at your discretion, to engage and monitor any such party.  

Investment Objectives, Risk and Performance 
General Objectives.  
The investment allocations developed between you and your Team will be based on various considerations and 
are expected to offer the opportunity to diversify your portfolio in a manner consistent with your investment objectives 
and risk tolerance. In light of these considerations, the objective of your portfolio will be established between you 
and your Team, and will be updated from time to time. These objectives will be based on your stated investment time 
horizon and are intended to align with your investment objectives and risk tolerance.  

Risk Tolerance.  
You recognize that some risk must be assumed in order to achieve your investment objectives. In establishing 
recommendations for investments based on your risk tolerance, the ability to withstand short and intermediate term 
fluctuations in market value will be considered, in particular, what level of interim fluctuations in the market you may 
be able to tolerate.  

Performance Expectations.  
Rates of return achieved will be in large part dictated by your investment objectives, risk tolerance, investment time 
horizon and, ultimately, your asset allocation mix. Projections of investment performance prepared by Moneta 
assume certain long-term rates of return and, except as otherwise explicitly stated, are gross of any management 
fees. For additional information on the specific asset classes comprising this methodology, you may contact your 
Team and inquire further. Notwithstanding, market performance varies and no guarantees or assurances can or will 
be made regarding the likelihood that anticipated returns will be realized and, furthermore, actual performance 
results are based on circumstances beyond Moneta’s control. Your investments will be benchmarked against various 
indices corresponding to particular peer groups. The “Investment Selection and Monitoring Process” section 
contained herein provides a further discussion of the benchmarks and peer groups utilized by Moneta. 

Economic Considerations.  
Monitoring of current and anticipated economic cycles and macroeconomic changes occurs in order to allocate 
portions of investment assets into areas of anticipated future growth. Moneta believes successful investment 
performance is primarily a function of proper asset allocation rather than market timing or specific investment 
selection. Macroeconomic factors such as money supply, interest rate environment, inflation forecasts and the overall 
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political environment are also analyzed to help project future economic conditions. This analysis guides both asset-
allocation targets and the selection of investments suitable for your investment portfolio. 

Income Tax Considerations.  
Income tax considerations are an important part of any investment plan. However, it is essential to understand 
investment returns are integral to long-range financial planning. Income tax considerations should not be the primary 
consideration in making investment decisions. Proper tax planning requires a long-term view of tax reduction and 
deferral rather than a “quick-fix” at year-end. 

 
Asset Class Guidelines 
As noted above, long-term investment performance, in large part, is primarily a function of asset class mix. Historically, 
while interest-generating investments, such as bonds, have the advantage of relative stability of principal 
preservation, they provide little opportunity for real long-term capital growth due to their susceptibility to inflation and 
interest rate risk. On the other hand, equity investments, such as individual common stock positions, have a 
significantly higher expected return along with the disadvantage of much greater risk and year-by-year variability 
of returns.   

Moneta views risk and rewards broadly by asset class (i.e. Fixed Income, Equities and Alternative Investments). 
Moneta’s investment philosophy with respect to each broadly defined asset class is as follows: 

Fixed Income.  
The role of fixed income is to provide ongoing liquidity for income needs and to create equity market risk mitigation. 
In general, Moneta’s investment philosophy when it comes to recommending Fixed Income is as follows: 

• Hold a diversified portfolio of high quality individual bonds, bond funds, and/or CDs to maintain control 
and transparency of holdings at minimal cost 

• Securities are chosen with the intent of holding to maturity 
• First priority is quality, second priority is yield 

 
Equities.  
The role of core global growth equities is to provide total return to the overall portfolio. In general, Moneta’s 
investment philosophy when it comes to recommending investments in Equities is as follows: 

• Core equities provide equity market risk premium and capital appreciation 
• Produce dividend income 
• Minimize cost/expenses 
• Control capital gains exposure for income tax purposes 

 
Alternative Investments.  
An allocation to alternative investments may be appropriate for some investors. An investment may be considered 
an alternative based on the strategy it pursues (i.e. hedge funds) or the structure of the investment itself (private 
capital). For example, a real estate investment trust is a pass through vehicle that may be listed on a public exchange. 
A limited partnership typically has limited liquidity and can be used to invest in less liquid assets. Moneta’s investment 
philosophy when it comes to recommending investments in Alternative Investments is as follows: 

• Focus on low leverage 
• Focus on active management 
• Control manager risk 
• Attempt to improve the portfolio through either diversification or the opportunity for increased returns 
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Investment Selection and Monitoring Process 
This section outlines the steps taken by Moneta to identify and monitor the funds and investments advised on by 
Moneta.  In providing investment advice to clients, Moneta currently uses a third-party investment consultant to 
augment investment manager searches, due diligence on investment managers, market research, client model 
portfolios (e.g. asset allocation models that assist in determining an appropriate mix of equities, fixed income, and 
other asset classes), and other expertise as it relates to investments; Moneta may retain other such consultants in the 
future. The third-party investment consultant we use is evaluated internally and subject to change based on our 
internal reviews performed by Moneta’s Investment Committee. No investment consultants have been or will be 
given discretion over any client accounts, nor do they have the ability to make any recommendations directly to our 
clients unless the client separately contracts with the third party investment consultant. The investment 
recommendations and asset allocation models provided by a third-party investment consultant are subject to review 
and approval by Moneta’s Investment Department prior to being recommended or implemented in any client 
portfolios. 

Due Diligence Procedures on Certain Non-Recommended List Holdings.  
You may hold assets that are not on Moneta’s Recommended List. For a variety of reasons (e.g. low cost basis), 
Moneta may recommend that such investments be retained by you or you may wish to retain such assets. All holdings 
that are not on Moneta’s Recommended List but that are subject to Moneta’s fee billing calculation will be subject 
to alternative due diligence procedures. In determining whether an investment remains appropriate for you, your 
advisor will analyze various factors including quantitative aspects of the investment, your investment objectives and 
risk tolerances, potential tax implications associated with liquidating/purchasing/retaining a particular position, 
whether other Recommended List options may be available to you as alternatives, and any instructions (or restrictions) 
you give relative to such holdings.  

Moneta Monitoring of Investments.  
We will at least annually review your investments subject to our oversight to determine the continued prudence of 
each such investment/fund’s inclusion within your portfolio. The determination of whether to retain, purchase or 
liquidate any security is yours to make; however, if you have granted Moneta discretionary oversight over your 
account, Moneta will act on your behalf to make these types of determinations (for more information see Item 16 
herein). Performance benchmarks have been established for asset classes and segments for reporting purposes. 
Performance of an asset class or segment will be evaluated in terms of an appropriate market index and the relevant 
peer group (e.g. the large-cap growth mutual fund universe corresponding to the recommended large-cap growth 
mutual fund). You may obtain a list of Moneta’s currently applicable asset segment benchmarks from your Team 
upon request.  

Client Monitoring of Investments.  
1. Investment Portfolio. You acknowledge fluctuating rates of return characterize the securities 
market, particularly during short-term time periods. Recognizing that short-term fluctuations may cause 
variations in performance, it’s your obligation to evaluate investment performance from a long-term 
perspective. You also acknowledge that ongoing review and analysis of your investments is just as important 
as the due diligence process. The performance of your investments will be monitored on an ongoing basis. 
If your Agreement does not provide Moneta with investment discretion, it is at your direction that investments 
will be purchased and sold.  

2. Costs and Fees. You acknowledge that you will review with your advisor or independently at 
least annually all costs associated with the management of the portfolio, including, but not limited to, the 
following: 

a. Expense ratios of each mutual fund, ETF and other investments that carry a management fee 
that is independent of any fees charged by Moneta; 
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b. Administration fees (i.e. costs associated with the administration of your investment portfolio, 
including any transaction costs, custodial fees, trust servicing fees, etc.); and 

c. Moneta fees to ensure that amounts debited or otherwise paid by you are consistent with the terms of 
the Agreement. 

 

Criteria for Addition and Removal from Recommended, Watch and Sell Lists 
Overall Philosophy.  
Moneta evaluates decisions on whether to remove or add a fund/investment to Moneta’s Recommended, Watch 
or Sell Lists on a case-by-case basis. Decisions will be based on the totality of the circumstances, which will vary 
depending on the various factors that may exist at the time of the determination. Typically, if a fund/investment is 
removed from the Recommended List it will, prior to being included on the Sell List, be moved to the Watch List. 
However, as described more fully below, if deemed appropriate under the circumstances, a fund/investment may 
be moved directly from the Recommended List to the Sell List. 

Recommended List.  
1. Addition.  When evaluating a potential new fund, Moneta (in conjunction with its third-party 
investment consultant) focuses on the fund’s fee structure, the fund manager’s tenure, and past successes, 
among other criteria, as a basis for its decision. 
 
2. Removal. If Moneta’s Investment Department and, ultimately, the Moneta Investment Committee 
determines that a fund should be removed from the Recommended List, Moneta may, in its sole discretion 
and prior to such removal, request a meeting with senior personnel at the fund or investment manager.  
 
3. Future Inclusion. Following a fund or investment’s removal from the Recommended List, if the 
Moneta Investment Department determines, in its sole discretion, that such fund or investment meets a 
sufficient amount of Moneta’s Recommended List criteria, the Moneta Investment Department may seek the 
approval of the Moneta Investment Committee to add such fund or investment back to the Recommended 
List. 

Watch List.  
Placement on Moneta’s Watch List is meant to convey Moneta’s increased level of concern about a particular issue 
or event applicable, or potentially applicable, to the investment or fund. Moneta may move a fund or investment to 
the Watch List if it determines, in its sole discretion after contemplating information provided by Moneta’s third-party 
investment consultant and through its own research efforts, that movement of the investment or fund to the Watch List 
is warranted.  A fund may be moved to the Watch List for a variety of reasons, which may include (but are not limited 
to) the following: 

• Minor style drift or deviation from stated investment process.  
• Fund manager underperformance approaching one market cycle, especially when attributable to poor 

security selection.  
• Major changes to firm ownership structure and/or compensation practices.  
• Investment results that consistently deviate from the expected level for the strategy.  
• Holdings turnover consistently exceeding expected level for the strategy.  
• Any other factor deemed to be of concern by the Moneta Investment Department.  

If placed on the Watch List, Moneta will typically monitor and evaluate the investment to determine whether the fund 
or investment should: (i) regain Recommended List status, (ii) have its Watch List status extended, or (iii) be moved to 
the Sell List. The length of time given to the fund or investment to stay on the Watch List will vary depending on the 
facts and circumstances that caused it to be moved to the Watch List initially as well as other considerations. 
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Sell List.  
1. Criteria. From time-to-time, Moneta will determine that a fund or investment needs to be placed 
on its Sell List. As noted above, there are some circumstances where a fund will move directly from the 
Recommended List to the Sell List. Most often, this is due to a major event that was unforeseeable by 
Moneta’s Investment Department. Criteria for moving a fund or investment directly to the Sell List may include, 
but is not limited to, the following: 
 

• a major change to the fund’s management team or strategy;  
• an event impacting the fund or investment; or  
• a decision by the fund or investment manager contrary to the best interests of investors.  

 
2. Portfolio Impact. If a fund or investment is added to the Sell List and such investment/fund is part 
of your portfolio, we will analyze your portfolio and this change to determine whether liquidation and 
reinvestment into other positions is appropriate immediately or over a period of time.  

 
Investment Planning and Rebalancing 
Assumptions.  
Certain assumptions will be utilized by Moneta in developing asset allocation recommendations, which are 
described more fully below, based on our discussions with you as well as your stated risk tolerance and investment 
objectives. 

Recommendations. 
Step #1: Develop an Investment Plan 

Based on your goals and objectives, time horizon, and profile toward risk, we will recommend an investment asset 
allocation to be maintained over the long-term based on three broadly defined asset classes: Cash & Fixed Income; 
Equities; and Alternative Investments. 

Step #2 - Select Appropriate Investments 

• We will analyze your current portfolio 
• Then recommend diversifying your portfolio among asset classes and investment styles 

Step #3 - Monitor and Supervise 

• Reconfirm your objectives at least annually 
• Review your investment accounts periodically 
• Meet at least annually to discuss overall plan 

Step #4 – Keeping on Track; Portfolio Rebalancing 

We will monitor your portfolio on an ongoing basis in order to maintain the agreed upon allocation targets. We will 
generally recommend rebalancing (i.e., selling a portion of your holdings in certain asset classes and buying 
holdings in certain other asset classes to bring the portfolio’s overall asset allocation in line with your target 
allocations) to the extent a particular investment category’s weighting is materially out of alignment with your target 
allocation or when your actual allocations exceed a range of 5% at a class level or such other amount as may be 
agreed upon by you and your Team. 

 

IPS Amendment Process 
You should review their investment plan annually and, as necessary, discuss any modifications you require with your 
advisor. You are to advise Moneta promptly upon the occurrence of any significant change to your financial 
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condition which may impact your financial circumstances, investment objectives or risk tolerance. This IPS can be 
amended or modified on a case by case basis upon the mutual agreement of the parties in writing, or written notice 
from Moneta, subject to your reasonable restrictions. 

Risk of Analysis 
Moneta makes a number of assumptions when formulating the asset allocations for its clients. These assumptions 
involve a high degree of speculation and, as a result, your actual returns will often be more or less than anticipated.  

While Moneta recommends a variety of investment securities, our primary recommendations include mutual funds, 
ETFs, international equity funds, fixed income securities and alternative investments. All Moneta investment 
recommendations are subject to general market risk, namely, that the value of those investments will decline because 
of downturns in the general securities markets. Below is a summary of potential material risks for each significant 
Moneta investment strategy and/or the particular types of investments used to manage client portfolios. All investing 
involves risk of loss that clients should be prepared to bear, including the risk that the entire amount invested will be 
lost.  

General Economic and Market Conditions.   
The value of investments held in a client’s portfolio may fall or fail to rise over extended periods of time for a variety 
of reasons, including general economic and market conditions, changing market perceptions (including perceptions 
about monetary policy, interest rates, or the risk of default), national and international political circumstances 
(including wars and government intervention in financial markets), and factors related to a specific industry, issuer or 
sector.  These factors may affect the level of volatility of security prices and the liquidity and value of investments held 
by a client’s portfolio.     

Management Risk.  
Moneta’s judgment about the attractiveness, growth prospects and value of a particular asset, class of assets or 
individual security could prove to be incorrect. There is no guarantee that the securities or investment strategies 
recommended or used by Moneta to manage client accounts will perform as anticipated. 

Allocation Risk. 
Although Moneta typically seeks to allocate a client’s assets among different asset categories and strategies to limit 
risk exposure, a client’s portfolio could still at times have significant exposure to an asset category or strategy that 
performs poorly relative to other asset categories or strategies. To the extent a client’s portfolio is invested in asset 
classes or strategies that underperform the general stock market, the portfolio will likely underperform relative to a 
portfolio invested primarily in the general stock market. 

Investment Companies. 
Careful consideration should be given to the investment objectives, risks, charges and expenses associated with an 
investment in investment companies, including mutual funds and ETFs, before investing. Client accounts invested in 
investment companies will indirectly bear the fees and expenses payable directly by the investment company. 
Therefore, the client will incur fees associated with the management of the company, resulting in an increase in fees 
payable by the investor. Investments in investment companies are subject to the same risks as the underlying securities 
(including those described below) in addition to management risk. Investment company returns fluctuate and are 
subject to market volatility. In addition, the value of a client’s investment in an investment company will depend on 
the skill of the investment company’s adviser, and will be subject to risks arising from the investment practices of the 
investment company. ETFs are subject to additional risks, including the risk that the market price of the shares of the 
ETF are above or below its net asset value.  

Equity Investments. 
• Common Stocks. The value of a company’s common stock generally increases or decreases in value based 

on factors directly relating to that company, such as demand for the company’s products or decisions by 
management. The value of a company’s common stock is also affected by other factors not directly affecting 
the company, such as general industry or market conditions. 
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 Growth Stocks. The stocks of companies believed to be fast-growing can trade at a higher multiple 
of earnings-per-share than other stocks. If Moneta’s perception of a company’s growth potential 
is incorrect, the value of the company’s stock may fall or may never approach the value we have 
placed on it. Growth stocks may fluctuate in value more than other investments in reaction to 
changing market conditions. 

 Value Stocks. Companies that are believed to be undervalued may be subject to special risks or 
may have suffered adverse developments that have caused their stocks to fall out of favor. If 
Moneta’s perception of a company’s prospects is wrong, or if other investors do not agree that a 
company’s stock is undervalued, the value of the stock may fall or not perform as expected. 

• Preferred Stocks. Market prices of preferred stocks are generally subject to changes in interest rates and 
are more sensitive to changes in an issuer’s creditworthiness than are prices of debt securities. Unlike interest 
payments on debt securities, dividend payments on preferred stock generally must be declared by the 
issuer’s board of directors. An issuer’s board of directors is typically under no obligation to pay a dividend 
(even if dividends have accrued) and may suspend the payment of dividends at any time. Preferred stock 
shareholders may suffer a substantial loss in value if dividends are not paid.  

• Small- and Mid-Cap Companies. Stocks of small- and mid-cap companies are historically more volatile 
than stocks of larger companies. Small- and mid-cap companies in many cases lack the managerial, 
financial or other resources necessary to implement their business plans or succeed in the face of 
competition. Many of these companies are young and have a limited track record. Thus, small- and mid-
cap companies are more vulnerable to adverse business or market developments than larger companies. 
Their stock generally also trades less frequently and in more limited volume than those of larger companies, 
which may make it difficult to sell a small- or mid-cap stock on favorable terms. 

Fixed Income Investments.  
• Credit Risk. The issuer of a fixed-income security may be unable or unwilling to make interest and/or 

principal payments when due. Generally, the lower the credit rating of a security, the greater the risk that 
the issuer will default on its obligation. If this occurs, or is perceived as likely to occur, the value of the fixed-
income security may fall significantly.  
 

• Issuer Risk. The value of a fixed-income security will fluctuate due to a number of factors relating to the issuer 
or its industry or economic sector. This risk is heightened for lower rated fixed-income securities.  
 

• Interest Rate Risk. As nominal interest rates rise, the value of fixed income securities is likely to decrease. A 
nominal interest rate is the sum of real interest rates and an expected inflation rate.  
 

• Municipal Securities Risk. The value of a municipal security will fluctuate over time and can be affected by 
adverse political, legislative and tax law changes, as well as by financial developments that affect the 
municipal issuers. Liquidity in the municipal bond market (the ability to buy and sell bonds readily) is subject 
to change based on a variety of factors, including, but not limited to, overall economic conditions and credit 
tightening. During times of reduced market liquidity, a client’s portfolio or an investment company may not 
be able to sell bonds readily at prices reflecting the values at which the bonds are carried. In addition, in 
order to be tax-exempt, municipal securities must meet certain legal requirements. Failure to meet such 
requirements could result in either the interest received or distributed to clients being deemed taxable. 
Changes or proposed changes in federal tax laws may also cause the prices of municipal securities to 
fluctuate (up or down). 
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• Government Securities Risk. Securities of U.S. government sponsored entities, such as Freddie Mac or 
Fannie Mae, are neither issued nor guaranteed by the U.S. government. It is possible that the U.S. 
government would not provide financial support to its agencies or instrumentalities if it is not required to do 
so by law. If a U.S. government agency or instrumentality in which a client’s portfolio or investment company 
invests defaults and the U.S. government does not stand behind the obligation, the value and yield of the 
security could fall.  

Foreign Securities. 
Moneta often recommends that a portion of the client’s portfolio be invested in foreign securities (either directly or 
through investment companies that invest primarily in foreign securities). Investment in foreign securities involve special 
risks. Foreign issuers and markets are in many cases not subject to the same degree of regulation and accounting 
discipline as U.S. issuers and markets. In addition to credit and market risk, investments in foreign securities involve 
sovereign risk, which includes fluctuations in foreign exchange rates, future political and economic developments, 
and the possible imposition of exchange controls or other foreign governmental laws or restrictions. In addition, with 
respect to certain countries, there is the possibility of expropriation of assets, confiscatory taxation, political or social 
instability or diplomatic developments that could adversely affect investments in those countries. There is often less 
publicly-available information about a foreign company than about a U.S. company. Securities of foreign 
companies can be less liquid and their prices more volatile than securities of comparable U.S. companies. Dividend 
and interest income from foreign securities will generally be subject to withholding taxes by the country in which the 
issuer is located and the client (or investment company) should anticipate difficulties in attempting to recover any 
such funds. These risks can be greater in less developed countries, which are sometimes referred to as “emerging 
markets.” 

Alternative Investments. 
Alternative investments (including hedge funds, certain private funds, real estate-related investments, commodity 
funds and opportunistic or managed futures funds) present unique risks, including decreased liquidity and 
transparency while increasing complexity. In addition, to the extent that the alternative investment includes the use of 
commodities (or commodity-based derivatives), the investment return will also vary as a result of fluctuations in the 
demand and supply of the underlying commodities. 

Alternative investments and investment companies often use derivative instruments (such as options, futures, and 
swaps) to a significant extent. The use of derivative instruments involves multiple risks, including counterparty risk (i.e., 
the risk that the institution on the other side of the trade will default), as well as the risk that the instrument will not work 
as intended due to unanticipated developments in market conditions. 
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Item 9: Disciplinary Information 

None. 
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Item 10: Other Financial and Industry Activities and Affiliations 

 

Material Business Activities and Affiliations 
Moneta and/or one or more Partners have the following material business activities and/or affiliations: 

Argent Capital Management, LLC  
When appropriate, a Team will recommend individual equity management services of Argent Capital Management, 
LLC (“Argent”), a registered investment advisor. Any client that engages Argent is subject to Argent’s management 
fees, as described in the client’s management contract with Argent. Moneta retains supervisory responsibility over 
the assets allocated to Argent to the extent recommended by Moneta and, as such, Moneta will receive customary 
advisory fees from the client for supervising such assets except as is otherwise negotiated by the client and Moneta 
on a case by case basis (see Item 5 above). 
Steven Finerty, Logan Finerty, James Blair, and Nancy Georgen are advisors of Moneta and owners of Argent. As 
such, these individuals receive a pro rata portion of any equity distributions made by Argent to its owners.  

Moneta Trust 
Moneta Trust is a corporation domiciled in Kansas, and is a wholly owned subsidiary of Moneta Holding Corp. 
which itself is a wholly owned subsidiary of Moneta Group, LLC. Moneta Trust is chartered pursuant to Kansas 
statutes as a non-depository retail trust company and regulated by the Kansas Office of State Bank Commissioner. 
Moneta Trust was created to provide trust administrative services for Moneta clients whose financial, family, or 
business needs require the services of a professional fiduciary and trust company.  Specific services provided by 
Moneta Trust include, but are not necessarily limited to (1) corporate trustee services for personal trusts or certain 
retirement plan accounts, (2) corporate trustee for life insurance trusts, and (3) trustee services for charitable trust 
accounts. Moneta Trust’s services include the safekeeping of all trust assets, held via segregated trust accounts at 
qualified third-party custodians identifying Moneta Trust as trustee.  Generally, assets are not held in the name of or 
directly by Moneta Trust unless the needs of the client dictate such an arrangement. Certain Moneta employees 
perform work related to Moneta Trust in addition to their Moneta responsibilities. Additionally, Moneta and Moneta 
Trust have entered into a agreement where Moneta Trust is named to serve as trustee, Moneta Trust will delegate 
the performance of investment advisory functions to Moneta. Fees and expenses paid by clients to Moneta Trust are 
separate from and in addition to the fees charged by Moneta. Members of Moneta Group, LLC will receive a pro 
rata portion of any distributions made by Moneta Trust to its owners. Because of Moneta’s affiliation with Moneta 
Trust, Moneta has a conflict of interest in recommending Moneta Trust to clients. Clients are never obligated to use 
the services of Moneta Trust and can establish their trust account at any custodian or trustee of their own choosing. 

Banking Arrangements  
In some instances, Moneta refers clients to Enterprise Bank and Trust for custodial services. Moneta Partner Steve 
Finerty serves as a board member of Enterprise Bank and Trust. The Moneta Partner will, at the discretion of Enterprise 
Bank, receive customary fees therefrom for services as a board member. Moneta currently receives no compensation 
for client referrals. 
Sponsors of Limited Partnerships  
A former Moneta Partner manages a private investment fund that was offered solely to accredited investors on a 
private placement basis. Certain Moneta clients have invested in the fund. The fund is currently closed to new 
investors.  
Additional Information about Mitigating Conflicts and Risks 
The above describes certain affiliations and business relationships that have the potential to create conflicts of interest 
within the context of particular client relationships. The potential conflict in this context is between Moneta and 
Partners’ obligations to act in the best interests of clients and Moneta and/or Partners’ interests in receiving revenues 
from these related service providers or business activities.  
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Moneta acts as a fiduciary with respect to its clients. As a fiduciary, Moneta takes reasonable steps to ensure that 
all material conflicts are fully disclosed to clients. Moneta has a Risk Committee consisting of members of our Board 
of Managers, Partners, employees and Chief Compliance Officer. The Risk Committee is responsible for, among 
other things, reviewing the services Moneta provides and the risks associated with providing those services to clients. 
The Chief Compliance Officer then crafts appropriate disclosures to be provided to clients with respect to the 
identified conflict to the extent necessary. Where applicable, each Partner is required to disclose to clients any other 
specific compensation received from a third party in connection with either financial or other advice provided to 
clients. Moneta Teams also have the authority to waive, or incur themselves, all or a portion of any affiliated service 
provider’s fee. Such aspects of Moneta’s engagement with a particular client are typically negotiated between 
Moneta and the client on a client-by-client basis. Clients should contact their Team if they have any questions 
regarding any affiliated service providers. 
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Item 11: Code of Ethics, Participation in Client Transactions and Personal Trading 
 
Code of Ethics and Personal Trading  
Moneta has adopted a Code of Ethics (the “Code”) pursuant to Rule 204A-1 under the Advisers Act. The Code is 
based on the standard that we have a fiduciary duty to our clients. In complying with this duty, we require our 
advisory personnel to avoid activities or interests that might interfere with making investment decisions that are in the 
best interests of clients. This requirement applies even when our advisory personnel are trading for their own personal 
accounts. For example, each advisory person serving on a Team is prohibited from trading within a specified time 
period of a client trade in the same security, unless the security or transaction is otherwise exempt from the restrictions 
(e.g. The Code also requires advisory personnel to report all accounts and securities holdings covered by the Code 
at the commencement of their employment and annually thereafter.) In addition, on a quarterly basis, all advisory 
personnel are required to report all securities transactions executed during the quarter. Certain securities are exempt 
from the requirements of the Code, including: mutual funds, money market funds, money market instruments, and U.S. 
Government securities. Moneta will provide a free copy of its Code to any client or prospective client upon request. 

Participation in Client Transactions  
Personal Trading Activities of Advisory Personnel  
Moneta primarily recommends mutual funds, which are exempt from Moneta’s Code. However, from time to time 
our advisory persons purchase, sell or hold other securities for their own accounts that are also held, have been or 
will be purchased or sold for the accounts of Moneta’s clients. This presents a conflict of interest by creating 
opportunities for the advisory person to take advantage of the client by, for example, trading ahead of a substantial 
pending client trade. As discussed above, our Code specifically prohibits our advisory personnel from taking 
advantage of clients in their personal trading activities. Any person who violates our Code is subject to sanctions, 
which vary depending on the severity of the violation and the person’s record of compliance.  
Cross Trades  
Occasionally, fixed income securities (e.g. municipal bonds) will be cross-traded between two client accounts (e.g., 
selling a bond from one client’s account to a different client’s account). The Moneta Fixed Income Trading Desk is 
responsible for determining whether a fixed-income security should be cross-traded between two client accounts, 
and will only effectuate a cross trade when it determines that the trade is in the best interest of both clients. By effecting 
a cross trade, we will seek to avoid transaction costs, thereby reducing expenses incurred by both clients involved 
in the transaction. Legal restrictions prevent Moneta from effecting cross-trades for certain types of client accounts, 
including certain retirement accounts. 
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Item 12: Brokerage Practices 

Moneta typically recommends that clients establish a brokerage account with Charles Schwab & Co., Inc. 
(“Schwab”) or Fidelity Brokerage Services, LLC (“Fidelity”) to serve as qualified custodian for the client’s assets and 
to execute securities transactions. However, clients retain sole authority to select a different custodian. If Moneta is 
unable to adequately provide services to a client through the client’s preferred custodian, Moneta has the right to 
terminate its relationship with the client pursuant to the terms of Moneta’s engagement agreement or to recommend 
a different custodian. 

How Moneta Selects Brokers/Custodians 
When recommending a custodian that will also provide brokerage services (a “custodian/broker”), Moneta seeks 
to recommend custodian/brokers who will hold client assets and execute client transactions on terms that are overall 
most advantageous when compared to other available providers. We consider a number of factors in 
recommending a custodian/broker for a client, which typically include: 

• combination of transaction execution services along with asset custody services; 
• capability to execute, clear and settle trades, and facilitation of transfers and payments to and from 

accounts; 
• breadth of investment products made available and quality of services; 
• availability of investment research/tools that assist us in making investment decisions for client accounts; 
• competitiveness of the price of those services;  
• reputation, financial strength and stability of the provider; 
• access to certain mutual funds and mutual fund share classes that generally require higher initial minimum 

investments or are generally available only to institutional investors; 
• the provider’s prior service to us and our other clients; and 
• availability of other products and services that benefit us, as discussed below. 

Custody and Brokerage Costs 
Schwab and Fidelity provide both custodian and brokerage services. These custodians/brokers generally do not 
charge a separate fee for custody services, but are instead compensated by charging commissions or other fees for 
executing trades. For some accounts, Schwab or Fidelity, upon mutual agreement with the client, charge a 
percentage of the dollar amount of assets in the account in lieu of commissions. In addition to commissions and asset-
based fees, Schwab and Fidelity charge a “trade away” fee for each trade executed by a different broker-dealer 
but where the securities purchased or funds from the securities sold are deposited (settled) into the client’s 
Schwab/Fidelity account. Because of these “trade away” fees, in order to minimize client transaction costs, we have 
the client’s custodian/broker execute most trades for the client’s account.  
 
Products and Services Available to Moneta from Custodians/Brokers 
Schwab and Fidelity provide Moneta with access to their institutional brokerage services—including trading, custody, 
automated trading platforms, reporting and related services—many of which are not typically available to retail 
customers. Schwab and Fidelity also make available various support services, which assist Moneta in managing or 
administering client accounts. These services are available to Moneta at no charge to Moneta so long as a certain 
dollar value of Moneta-client assets is maintained with the applicable custodian/broker. None of the products or 
services described in this Brochure are provided in consideration of brokerage commissions directed to the 
custodian/broker. Certain other custodian/brokers in addition to Schwab and Fidelity also provide these services.  
Services that Benefit Clients  
Schwab and Fidelity brokerage services include access to a broad range of investment products, execution of 
securities transactions, and custody of client assets. The investment products available through Schwab and Fidelity 
include some that clients would not otherwise have access or that would require a significantly higher minimum initial 
investment.  
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Services that Do Not Directly Benefit Clients  
Schwab and Fidelity also make available to Moneta other products and services that benefit us but do not directly 
benefit clients or client accounts. These products and services assist Moneta in managing and administering client 
accounts. They include investment research, both third-party research and research created by the applicable 
custodian/broker. Research includes reports and publications on investment companies issued by Morningstar, Inc. 
We use this research to service our clients’ accounts, including accounts not maintained at Schwab or Fidelity. 
Schwab and Fidelity also make available software and other technology that: 

• provide access to client account data (such as duplicate trade confirmations and account statements); 
• facilitate trade execution and allocate aggregated trade orders for multiple client accounts; 
• provide pricing and other market data; 
• facilitate payment of Moneta’s advisory fee from our clients’ accounts; and 
• assist with certain back-office functions, recordkeeping and client reporting.  

Services that Generally Benefit Only Moneta  
Schwab and Fidelity provide Moneta with other services intended to help us further develop our business. These 
services include: 

• educational conferences and events; 
• technology, compliance, legal, and business consulting; and 
• publications and conferences on practice management. 

Schwab and Fidelity provide some of these services themselves. In other cases, Schwab and Fidelity arrange for 
third-party vendors to provide these services to us. Each of Schwab and Fidelity also discount or waive their fees for 
some of these services or pay all or a part of a third party’s fees. Schwab and Fidelity also provide us with other 
benefits such as occasional business entertainment for our personnel, and agree to pay for certain marketing 
expenses.  

Moneta’s Interest in Schwab’s and Fidelity’s Services 
The availability of these services from Schwab and Fidelity benefits Moneta because Moneta does not have to 
produce or purchase these services separately. Moneta is not required to pay Schwab or Fidelity for these services 
because of the volume of Moneta-client assets held at Schwab and Fidelity. However, Moneta’s receipt of these 
services is not contingent on Moneta committing any specific amount of business to Schwab or Fidelity, including in 
trading commissions. While there is no specified dollar amount of Moneta-client assets that must be maintained with 
Schwab or Fidelity for Moneta to continue to receive these benefits, Moneta could still be perceived as having an 
incentive to recommend that clients maintain their accounts with Schwab or Fidelity based on our interest in continuing 
to receive Schwab’s or Fidelity’s services that benefit our business rather than based on the interests of clients 
receiving the best value in custody services and the most favorable execution of client transactions. We believe, 
however, that our recommendation of Schwab or Fidelity as custodian and broker is in the best interests of our clients. 
Our belief is primarily supported by the scope, quality, and price of Schwab’s and Fidelity’s services (based on the 
factors discussed above) and not Schwab’s or Fidelity’s services that benefit only us.  
Best Execution 
For accounts custodied at Schwab, Fidelity, or another custodian that also provides brokerage services, we 
generally have the client’s custodian/broker execute most trades for the client’s account. Given the general nature 
of these arrangements—including: 1) pre-negotiated brokerage costs; 2) operational methodologies that must be 
employed to trade accounts custodied with these brokers; and 3) additional trade away charges for trades executed 
through a different broker-dealer—it is often infeasible or impracticable for Moneta to trade these accounts with 
broker-dealers other than those at which the accounts are maintained.  

For certain discretionary clients, Moneta recommends, or the client will select, a custodian that does not also provide 
brokerage services, such as certain banks and trust companies. Moneta is typically authorized to select the broker-
dealer to execute client transactions for accounts held at custodians such as these. In selecting brokers for these 
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accounts, Moneta seeks to select the broker-dealer that provides the best available price and most favorable 
execution. Moneta typically considers the services that the broker-dealer can provide and a number of other factors, 
including some or all of the following: 

• Moneta’s actual experience with the broker-dealer; 
• the broker-dealer’s reputation, financial strength and stability; 
• efficiency and promptness of execution; 
• ability and willingness to maintain confidentiality and anonymity; 
• frequency and manner of error resolution; 
• the breadth of the broker-dealer’s market coverage; 
• commission rates and dealer spreads; 
• block trading and positioning capabilities; 
• technological capabilities;  
• willingness of the broker-dealer to commit capital to execute the trade; and 
• clearance and settlement efficiency.  

The applicability of specific criteria will vary depending upon the nature of the transaction, the market in which it is 
executed, and the extent to which it is possible to select from among multiple broker-dealers capable of effecting 
the transaction. While Moneta generally seeks reasonable and competitive commission rates for client transactions, 
a client will not necessarily pay the lowest spread or commission available. In Moneta’s experience, neither the 
lowest commission rate nor the most expeditious execution necessarily correlates to the best execution for a client. 

Aggregating Orders 
Bond transactions are typically executed on a block basis when practicable. The Moneta Fixed Income Trading 
Desk maintains a list of all Moneta clients seeking to purchase bonds, including particulars about the bonds to be 
purchased. When bonds satisfying the stated particulars are available, the bonds are typically purchased in blocks 
and allocated to interested clients on a first-come, first-served basis.  

Our Teams have the ability to bunch orders of various discretionary clients for execution in order to attain lower 
commission rates, but are not required to do so; thus, client portfolios are in many cases traded independently of 
one another.  

Client-Directed Brokerage 
As stated herein, client securities transactions generally will be effected through each client’s custodian/broker or 
other broker selected by our advisory personnel pursuant to the discretionary brokerage authority given to us by our 
clients. However, clients retain ultimate authority to direct us to purchase or sell securities through a particular 
brokerage firm even though a more favorable net price and/or execution could be available through a different 
broker-dealer. Where the directed executing broker is not the client’s custodian, the custodian will from time to time 
require the client to establish a prime brokerage account before such client-directed brokerage transactions can be 
executed.  

Brokerage for Client Referrals 
Moneta does not enter into client referral agreements in exchange for trading commissions.  

Institutional Intelligent Portfolios 
Please see Item 21 for information about brokerage practices for accounts managed through the Institutional 
Intelligent Portfolios platform.  
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Item 13: Review of Accounts 

 

All client accounts under Moneta’s management are subject to regular monitoring; each portfolio of accounts and 
financial plan (as applicable) are reviewed periodically, but no less than  annually. These reviews are conducted 
by advisors on the client’s Team. Additional client account reviews will occur upon client request, changes in market 
conditions, new information about an investment, changes in tax laws, or other pertinent events.  

In general, clients will receive written reports from Moneta at least annually that discuss the performance of the 
client’s account(s), the Team’s recommendations for the client, and certain other information. Clients will also receive 
quarterly or monthly reports from their custodian that include the value of securities held in the client’s account, as 
well as confirmation of all securities transactions in the account during the period. Such reports are generally made 
available to Moneta through the client’s custodian; Moneta reviews such reports periodically, but is not responsible 
for the accuracy or for maintaining copies of such statements for or on behalf of the client. 
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Item 14: Client Referrals and Other Compensation  

 

 

Referrals to Affiliates or Related Parties 
Moneta and our advisory personnel refer Moneta clients to a variety of affiliated and non-affiliated service 
providers.. Neither Moneta nor its personnel receive payments for referrals made to third-parties; any compensation 
received from such entities is derived from Moneta’s or a Partner’s ownership interest in such entity as explained in 
greater detail in Item 10.  See also Item 5 regarding referrals relative to the cessation of insurance commissions.  

Other Referral Arrangements 
Moneta does not engage third-parties to solicit referral business and does not receive compensation for providing 
referrals to third-parties. Certain Moneta advisors receive additional compensation from Moneta for developing 
new business. 

Benefits from Client Custodians 
Moneta receives economic benefits from certain client custodians, typically in the form of support products and 
services. These products and services, how they benefit us, and the related conflicts of interests are described herein 
in Item 12. The availability to us of client custodian products and services is not based on us giving particular 
investment advice, such as buying particular securities for our clients. 

Online Matching Program 
We pay a periodic lead generating expense to participate in an online matching program that seeks to match 
prospective advisory clients with investment advisers.  The lead generating program collects information from 
prospective advisory clients and uses it to provide information about multiple advisory firms to persons who have 
expressed an interest in utilizing the program’s services.  The program also provides the name and contact 
information of such persons to the multiple firms that match the criteria expressed by the persons utilizing the lead 
generating program’s services.  The lead generating expense we pay for being provided with potential leads varies 
based on certain factors, including the size of the person’s portfolio, and the fee is payable regardless of whether 
any prospect becomes our advisory client.  The lead generating program does not endorse or promote Moneta or 
any other advisor or their strategies, and does not serve as a solicitor as defined in the Advisers Act. 
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Item 15: Custody 

 

Moneta does not maintain physical custody of client assets; rather, all client assets (including cash and securities) 
are held by the client’s qualified custodian. However, under relevant regulations, Moneta is generally deemed to 
have custody of client assets held by the qualified custodian as a result of, among other reasons, the access granted 
to Moneta by the client, and in certain other instances where Moneta has the ability to transfer funds out of its clients’ 
accounts without a client’s authorization to make the transfer.  

A client’s qualified custodian (e.g. Schwab, Fidelity) will provide the client with account statements at least quarterly. 
Clients are encouraged to carefully review the statements provided by their custodians and to compare them to any 
statements provided by Moneta. 
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Item 16: Investment Discretion 

 

As set forth in Item 4 herein, some clients grant Moneta discretionary authority to determine, without obtaining specific 
client consent, the securities to be bought or sold for the client’s account(s). This discretionary authority is set forth in 
the client’s Agreement with Moneta. If required by the client’s qualified custodian, Moneta will require the client to 
execute a limited power of attorney granting Moneta authority over their account(s) for trading purposes. Clients 
have the right to place limitations on Moneta’s discretionary authority, which would be included in the written 
advisory agreement or other written agreement with Moneta. 
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Item 17: Voting Client Securities 

 

Non‐Discretionary Accounts 
Moneta generally does not have the authority to vote proxies relating to securities held in non‐discretionary client 
accounts, which includes most 3(21) retirement plan accounts. Rather, non-discretionary clients (or the plan 
fiduciaries, in the case of certain retirement accounts) retain the authority for voting all proxies related to securities 
held in their accounts. A client’s custodian or the security’s transfer agent is responsible for providing all proxy notices 
and proxy‐related materials directly to the client. Clients are encouraged to call or email their Team if they have any 
questions regarding the process for voting proxies.  

Discretionary Accounts 
Moneta typically has the authority and responsibility to vote proxies on behalf of accounts to which it provides 
discretionary management services, which includes certain retirement plan accounts. Consistent with its commitment 
to clients, Moneta has adopted written policies and procedures that require it to evaluate and vote proxies in the 
best interests of its clients. 

Moneta has engaged Institutional Shareholder Services (“ISS”) as its independent proxy voting service to provide 
proxy voting recommendations and to handle the administrative mechanics of proxy voting. Moneta has determined 
that ISS’s Proxy Voting Guidelines are designed to further the interests of clients, and has therefore adopted ISS’s 
Proxy Voting Guidelines and directed ISS to vote clients’ proxies in accordance with the Guidelines (unless otherwise 
directed). Moneta monitors and oversees ISS and reviews ISS’s Proxy Voting Guidelines periodically to ensure that 
this policy aligns with the best interests of clients.  

With respect to those clients who do not receive proxy voting services from ISS, Moneta votes proxies in accordance 
with its proxy voting policies. Moneta’s goal when voting is to maximize economic value of client holdings. For these 
clients, the following voting guidelines apply: (i) for management proposals on routine matters, Moneta will typically 
vote in accordance with the issuer’s management, unless Moneta believes that such recommendation is not in the 
best interests of the client; (ii) for non-routine matters proposed by management, Moneta will typically vote on a 
case-by-case basis, in each case voting in a manner that Moneta believes is in the best interest of the client; and (iii) 
for shareholder proposals, Moneta will typically vote in accordance with the issuer’s management, unless Moneta 
believes that such recommendation is not in the best interest of the client. As part of Moneta’s policy, Moneta has 
the right to abstain from voting a proxy when it determines the cost of voting the proxy exceeds the expected benefit 
to the client.  

Discretionary clients have the right to direct that their proxies be voted in a specific manner by providing a written 
request to their Team. If timely received and to the extent practicable, Moneta will vote a client’s proxies in 
accordance with the client’s written request; even if the vote would be inconsistent with Moneta’s proxy voting 
policies or the votes Moneta cast on behalf of other clients.  

Due to the nature of Moneta’s business and its ownership, Moneta believes that it is unlikely that conflicts of interest 
will arise in voting client proxies. Any conflict of interest identified by Moneta with respect to a proxy vote will be 
referred to Moneta’s Compliance Department. Clients can request a free copy of Moneta’s proxy-voting policies 
and procedures.  

Institutional Intelligent Portfolios 
Please see Item 21 for information about proxy voting for accounts managed through the Institutional Intelligent 
Portfolios platform. 



 

P a g e  | 35 

 

Item 18: Financial Information 

 

Moneta does not accept client fees of $1,200 or more in excess of six months in advance.  

Moneta has never been the subject of a bankruptcy petition and, as of the date of this Brochure, Moneta is not 
aware of any financial condition that is reasonably likely to impair its ability to continue to meet all contractual 
commitments to clients.  
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Item 19: Business Continuity / Disaster Recovery Plan 

 

Moneta is committed to safeguarding the interests of its clients in the event of an emergency or a significant business 
disruption. Moneta’s business continuity strategy is designed to work in many different emergency situations. In the 
event of either an internal or external disruption (to the building, the business district, the city or the region), Moneta 
will take all reasonable steps necessary to continue to serve its clients from remote locations.  

In addition, Moneta periodically backs up all client-related data, which can be accessed remotely within hours or 
days, depending on the nature of the disruption. All client transactions and other related account information are 
maintained separately by a non-affiliated custodian. Moneta periodically confirms with client custodians 
recommended by Moneta their ability to recover such information in the event of a disruption. During a disruption, 
to the extent possible, general information such as office closings or operating hours will be recorded on Moneta’s 
main telephone number listed on the cover page of this Brochure, as well as alternative numbers where Moneta 
Partners can be reached. 
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Item 20: Privacy Policy Notice 

The Gramm-Leach-Bliley Act (GLBA) and similar state financial privacy laws requires financial institutions, such as 
investment advisor firms, to protect the privacy of current, former and potential clients’ information. To comply with 
GLBA, Moneta holds both our firm and our employees to the highest standards of trust and fiduciary duty in the 
safekeeping and use of our current, former and potential clients’ personal and financial data. We are committed to 
maintaining the confidentiality of the information we collect and therefore we adhere to the policies and practices 
described in this notice.  

Information Moneta Collects 
In order to provide our clients with comprehensive and personalized financial services, Moneta requests certain 
personally identifiable, financial and transactional information from our clients and prospects. Moneta collects 
confidential information directly from clients and prospects through correspondence or in conversations during the 
financial planning process. This information typically includes personally identifying data (such as a client’s name, 
date of birth, and social security number), a list of assets, a statement of net worth, transaction history, financial 
account numbers, account holdings and balances, tax filings, income- and employment-related information, business 
relationships, types of insurance products and estate planning documents. 

Moneta’s Use of Information 
Moneta does not disclose any nonpublic personally identifiable information about its current, former or potential 
clients (such as the information described above) to other parties or service providers, except at the specific direction 
of the current, former or potential client or as required or permitted by law. Pursuant to existing law, Moneta has the 
right to disclose client personally identifiable information to: 

• Affiliated third-party service providers such as Moneta Trust and Argent Capital Management; and 
• Non-affiliated third-party service providers who provide services directly to Moneta including, but not 

limited to, data storage or analysis, portfolio reporting and custodial administration. 

How Moneta Protects Confidential Information 
Moneta maintains physical, electronic and procedural safeguards to restrict the access to any personally identifiable 
information collected to only those persons who require such information to fulfill our obligations. Moneta does not 
share information about our current, former and potential clients with third parties without consent except under the 
circumstances described above or under the following circumstances:  

• As necessary to maintain and service the client account or to provide certain requested or authorized third 
party services to the client (e.g. tax preparer/CPA, attorney); 

• As required by regulatory authorities or law enforcement officials having jurisdiction over Moneta, or as 
otherwise required by applicable law; and  

• To prevent fraud, unauthorized transactions, false claims or other potential liability to either Moneta or the 
client.  

Additional Privacy Policy Disclosures 
The confidentiality of all nonpublic personally identifiable information is maintained at all times, including when 
disposing such  information. Moneta engages a third-party service provider to shred all confidential documents and 
records prior to disposal. Additionally, electronic data contained on any computer or other media device is 
destroyed, or permanently disabled, in order to prevent the data from being read or reconstituted.  

Moneta’s Privacy Policy remains in effect at all times, even after the client relationship is terminated. If you have any 
questions about our privacy practices, please contact us by telephone at (314) 726-2300. 
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Item 21: Institutional Intelligent Portfolios 

Moneta provides portfolio management services through Institutional Intelligent Portfolios™, an automated, online 
investment management platform used by investment advisors and offered by Schwab Performance Technologies 
(the “Program” and “SPT,” respectively). SPT is a software provider to independent investment advisors and an 
affiliate of Charles Schwab & Co., Inc. (“Schwab”). The following are additional and supplemental disclosures 
applicable to clients utilizing the Program. 

Through the Program, we offer clients a range of investment strategies we have constructed and manage, each 
consisting of a portfolio of ETFs and a cash allocation. The client may instruct us to exclude up to three ETFs from 
their portfolio. The client’s portfolio is held in a brokerage account opened by the client at Schwab. We are 
independent of and not owned by, affiliated with, or sponsored or supervised by SPT, Schwab or their affiliates 
(collectively, “Charles Schwab Co.”). The Program is described in the Schwab Wealth Investment Advisory, Inc. 
Institutional Intelligent Portfolios™ Disclosure Brochure (the “Program Disclosure Brochure”), which is delivered to 
clients by SPT during the online enrollment process. Please contact your Team if you would like an additional copy 
of the Program Disclosure Brochure.  

Moneta, and not Charles Schwab Co., is the client’s investment advisor and primary point of contact with respect to 
the Program. We are solely responsible, and Charles Schwab Co. is not responsible, for determining the 
appropriateness of the Program for the client, choosing a suitable investment strategy and portfolio for the client’s 
investment needs and goals, and managing that portfolio on an ongoing basis. SPT’s role is limited to delivering the 
Program Disclosure Brochure to clients and administering the Program so that it operates as described in the Program 
Disclosure Brochure. 

Moneta has contracted with SPT to provide us with the technology platform and related trading and account 
management services for the Program. This platform enables us to make the Program available to clients online and 
includes a system that automates certain key parts of our investment process (the “System”). The System includes an 
online questionnaire that is intended to assist in determining the client’s investment objectives and risk tolerance and 
selecting an appropriate investment strategy and portfolio. Clients should note that the System will automatically 
recommend a portfolio in response to the client’s answers to the online questionnaire. However, Moneta, working 
with the client, will make the final decision and select a portfolio based on our review of the client’s financial situation, 
investment objectives and risk tolerance. The System also includes an automated investment engine through which 
we manage portfolios on an ongoing basis through automatic rebalancing and tax-loss harvesting (if the client is 
eligible and elects). 

Clients do not pay fees to SPT in connection with the Program. However, Moneta will charge the client a fee for its 
advisory services, as described below under Fees and Compensation. Clients do not pay brokerage commissions 
or any other fees to Schwab as part of the Program. However, Charles Schwab Co. does receive other revenues 
in connection with the Program, as described in the Program Disclosure Brochure. 

Moneta does not pay SPT fees for its services in the Program so long as we maintain client assets in accounts at 
Schwab. Please see Item 12 herein for additional information about Moneta’s conflicts of interest in recommending 
Schwab to clients.  

Other services provided or made available to clients are described in Item 4 herein. 

Fees and Compensation 
As described above, clients do not pay fees to SPT or brokerage commissions or other fees to Schwab as part of 
the Program. Charles Schwab Co. does receive other revenues in connection with the Program, as described in the 
Program Disclosure Brochure. Moneta’s advisory fees for services to clients in the Program are described in Item 5 
herein relative to Family CFO clients. Brokerage arrangements are further described below in Brokerage Practices. 
Our fees are not set or supervised by Charles Schwab Co. 
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Types of Clients 
Clients eligible to enroll in the Program include individuals, IRAs and revocable living trusts. Clients that are 
organizations (such as corporations and partnerships) or government entities, and clients that are subject to the 
Employee Retirement Income Security Act of 1974, are not eligible for the Program. Moneta does not maintain 
minimum balance requirements for clients in the Program. However, Charles Schwab Co. has imposed certain 
minimum account balance requirements with respect to the Program, which are described in the Program Disclosure 
Brochure. Moneta does not believe that participating in the Program is appropriate or in the best interests of every 
client, and will determine on a case-by-case basis whether to recommend the Program to any particular client. 
Determinations of whether the Program is appropriate for a particular client are made on a client-by-client basis in 
light of the client’s and Moneta’s desires and objectives and upon mutual agreement of the parties. 

Methods of Analysis, Investment Strategies and Risk of Loss 
The Program Disclosure Brochure includes a discussion of various risks associated with the Program, including the 
risks of investing in ETFs, as well as risks related to the underlying securities in which ETFs invest. In addition, the 
Program Disclosure Brochure also discusses market/systemic risks, asset allocation/strategy/diversification risks, 
investment strategy risks, trading/liquidity risks, and large investment risks. Clients should review this information 
carefully prior to participating in the Program.  

Brokerage Practices 
In addition to our portfolio management and other services, the Program includes the brokerage services of Schwab, 
a broker-dealer registered with the SEC and a member of FINRA and SIPC. While clients are required to use 
Schwab as custodian/broker to enroll in the Program, the client decides whether to do so and opens its account 
with Schwab by entering into an account agreement directly with Schwab. We do not open the account for the 
client. If the client does not wish to place his or her assets with Schwab, then we cannot manage the client’s account 
through the Program. As described in the Program Disclosure Brochure, SPT may aggregate purchase and sale 
orders for ETFs across accounts enrolled in the Program, including both accounts for our clients and accounts for 
clients of other independent investment advisory firms using the Program. 

Schwab Advisor Services (formerly called Schwab Institutional) is Charles Schwab Co.’s business serving 
independent investment advisory firms like Moneta. Through Schwab Advisor Services, Schwab provides us and 
our clients, both those enrolled in the Program and our clients not enrolled in the Program, with access to its institutional 
brokerage services as well as other benefits, both of which are described in Item 12 herein.  

Voting Client Securities 
As described in the Program Disclosure Brochure, clients enrolled in the Program designate Moneta to vote proxies 
for the securities held in their accounts unless otherwise requested by a client. As a result, Moneta will process proxy 
votes and corporate actions through and in accordance with the policies and recommendations of a third party 
proxy voting service provider retained by Moneta for this purpose.  

Clients who do not wish to designate Moneta to vote their proxies in accordance with the foregoing will be unable 
to participate in the Program. Please see Item17 for additional information about proxy voting.  
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Moneta Group Investment Advisors, LLC 
Brochure Dated:  March 31st, 2021 

 

New Clients hereby acknowledge receipt of the following Form ADV materials: 

Part 2A Brochure (this document) 

Part 2B Supplement(s) (as applicable) 

Part 3 Client Relationship Summary (Form CRS) 

 

 

Client Name:        Date Received:     

 

Signature:       

 

 

Client Name:       Date Received:     

 

Signature:       
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