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Item 2. Material Changes

In this Item, TSGis required to discuss any material changes that haen made to the brochure since the
last amendment on November 20, 2020.

Items 4 and 10 have been amended by removing nefeseto Meghan Mader and John Loveday’'s
association with Collaborative Financial Partnet€L

Item 5 has been amended to disclose that, at TSBdiscretion, tax preparation services may bleidted
in flat fees charged to Wealth Management clients..

Item 10 was amended by removing references to Medhader’'s ability to receive commission-based
compensation from the sale of insurance producfsrtoer Collaborative clients until January 202tem
10 was also amended to disclose TSG's tax preparaérvices.
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Item 4. Advisory Business

TSG offers a variety of advisory services, whiatluile financial planning, consulting, and investtraard
wealth management services. Prior to TSG rendenmgof the foregoing advisory services, clients are
required to enter into one or more written agredmevith TSG setting forth the relevant terms and
conditions of the advisory relationship (the “Adsig Agreement”).

TSG filed for registration as an investment advisedctober 2019 and is owned by Isao L. Shoji,iklv

K. Asimah, and Christopher D. Schumacher. As ofr&aty 19, 2020, TSG had $286,915,725 of assets
under management; $244,829,508 of which were mahagea discretionary basis and $42,086,217 of
which were managed on a non-discretionary basislevitiis brochure generally describes the busionéss
TSG, certain sections also discuss the activifiéis Supervised Persons, which refer to the Firnffieers,
partners, directors (or other persons occupyirignéas status or performing similar functions), dioyees

or other persons who provide investment advice 83’8 behalf and are subject to the Firm’'s supeskisi

or control.

Financial Planning and Consulting Services

TSG offers clients a broad range of financial plagrand consulting services, which include anylbofa
the following functions. The Firm focuses on the ledy areas of financial planning as defined by CFP

standards:
. Cash Flow Management . Tax Planning
. Education Planning . Protection Planning
. Retirement Planning . Estate Planning

. Retirement Income Planning
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While each of these services is available on adssone basis, certain of them can also be rendared
conjunction with investment portfolio management pgst of a comprehensive wealth management
engagement (described in more detail below).

In performing these services, TSG is not requicegkrify any information received from the cliemtfiaom

the client’s other professionals (e.g., attorneggountants, etc.,) and is expressly authorizeglyoon
such information. TSG recommends certain clientgaga the Firm for additional related services, its
Supervised Persons in their individual capacitiesirsurance agents and/or other professionals to
implement its recommendations. Clients are advibed a conflict of interest exists for the Firm to
recommend that clients engage TSG or its affiligsrovide (or continue to provide) additionahsees

for compensation, including investment managementices. Under a financial planning or consulting
engagement, clients retain absolute discretion alletecisions regarding implementation and areeund
no obligation to act upon any of the recommendatimade by TSG. Clients are advised that it remains
their responsibility to promptly notify the Firm ainy change in their financial situation or investin
objectives for the purpose of reviewing, evaluatimgevising TSG’s recommendations and/or services.

Investment and Wealth Management Services

TSG manages client investment portfolios on a digsamary or non-discretionary basis. In additioBG
provides certain clients with wealth managementises which include both broad range of financial
planning and consulting services as well as disaraty and/or non-discretionary management of
investment portfolios.

TSG primarily allocates client assets among variexshange-traded funds (“ETFs”) in accordance with
their stated investment objectives. Where approgride Firm also provides advice about any type of
legacy position or other investment held in clipattfolios which can include individual debt andugy
securities and mutual funds. Clients can engage TtS@®anage and/or advise on certain investment
products that are not maintained at their primargtedian, such as variable life insurance and annui
contracts and assets held in employer sponsorieginent plans and qualified tuition plans (i.e 9 pfans).

In these situations, TSG directs or recommendaltheation of client assets among the various itmaest
options available with the product. These assetsganerally maintained at the underwriting insueanc
company or the custodian designated by the progipobvider.

TSG tailors its advisory services to meet the nesdiss individual clients and seeks to ensure,aon
continuous basis, that client portfolios are maddgex manner consistent with those needs andtblgsc
TSG consults with clients on an initial and ongddagis to assess their specific risk tolerances tiorizon,
liquidity constraints and other related factorevaint to the management of their portfolios. Cheate
advised to promptly notify TSG if there are changetheir financial situation or if they wish togae any
limitations on the management of their portfoli@§ents can impose reasonable restrictions or ntasda
on the management of their accounts if TSG detersiim its sole discretion, the conditions would no
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materially impact the performance of a managemtateg)y or prove overly burdensome to the Firm’'s
management efforts.

Institutional Intelligent Portfolios ® Platform

For certain Clients, TSG may recommend that albgoortion of a Client’s investment portfolio be
established through an online investment managepreigram offered by TSG and Charles Schwab &
Co., Inc. (“Schwab”) Under this service, Clientdlveingage TSG through an investment management
agreement for these advisory services and utitiedristitutional Intelligent Portfolios® (“IIP”) déred by
Schwab Performance Technologies, a software prowifidated with Schwab.

[IP is an automated investment engine through whiiss manages the Client’s portfolio on an ongoing
basis through automatic rebalancing and tax-losgelsting (if the Client is eligible and elects).G Svill
have the discretionary authority to instruct IIRhwiespect to portfolio construction, asset allmratnd
other investment decisions, subject to the linvtadidescribed herein. IIP will implement the pditfand
will have discretionary authority to trade the excbe-traded funds (“ETFs”) in the Client’s portfgli
including the purchase and sale of investmentgtamdutomatic rebalancing back to targets.

IIP utilizes ETFs, representing various asset esfar the construction of investment portfolioSQ will
work with each Client to select a portfolio to méet needs of the Client. The Client has limiteifitsitio
put restrictions on its accounts. The portfolioeraat contain investments that are not includedelItP
universe of ETFs and cash equivalents.

TSG will delegate limited investment discretionlli® to implement trading and rebalancing within the
parameters of TSG’s investment strategies. TSG/asitment philosophy is long-term, but we may make
such tactical overrides to take advantage of mgpkieing anomalies or strong market sectors. Client
portfolios must maintain a minimum balance of $5,80 be eligible for automatic rebalancing. TSG wil
provide the Client with 1IP’s current Form ADV P&A — Disclosure Brochure (or a brochure that costa
all required disclosures). The Advisor shall ordyreits fees as described in Item 5 below. Fortamfdil
information, please see ltem 12 — Brokerage Pregtic

Retirement Plan Consulting Services

TSG provides various consulting services to qualifemployee benefit plans and their fiduciariess Th
suite of institutional services is designed to stgsian sponsors in structuring, managing and opitig
their corporate retirement plans.

Each engagement is individually negotiated andocnigied, and includes any or all of the following
services:
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. Plan Design and Strategy . Plan Fee and Cost Analysis

. Plan Review and Evaluation . Plan Committee Consultation

. Executive Planning & Benefits ’ Fiduciary and Compliance

. Investment Selection . Participant Education

As disclosed in the Advisory Agreement, certainttoé foregoing services are provided by TSG as a
fiduciary under the Employee Retirement Income 88clAct of 1974, as amended (“ERISA”). In
accordance with ERISA Section 408(b)(2), each glannsor is provided with a written description of
TSG's fiduciary status, the specific services toréedered and all direct and indirect compensatien
Firm reasonably expects under the engagement.

Item 5. Fees and Compensation

TSG offers services on a fee basis, which inclddesi fees, as well as fees based upon assets under
management.

Financial Planning and Consulting Fees

TSG charges a fixed fee for providing financialnpiang and consulting services under a stand-alone o
wealth management engagement. These fees areai#gpbut range from $1,800 to $10,000, depending
upon the scope and complexity of the services lamgtofessional rendering the financial planning/an

the consulting services. If the client engaged-ia for additional investment advisory serviceS@may
offset all or a portion of its fees for those seed based upon the amount paid for the financalphg and/or
consulting services. Clients of Meghan Mader whme over from Collaborative will continue to be
charged at their existing rate until their agreetsane renewed.

The terms and conditions of the financial plannamgl/or consulting engagement are set forth in the
Advisory Agreement and TSG generally require oné-bfathe fee (estimated hourly or fixed) payable

upon execution of the Advisory Agreement. The auitding balance is due upon delivery of the findncia
plan or completion of the agreed upon services.dhents that engage the Firm for ongoing financial

planning and/or consulting services, the annualiseprorated and charged monthly similarly to the

investment management fee (as described below)Fifhedoes not, however, take receipt of $1,200 or
more in prepaid fees in excess of six months iraade of services rendered.

Investment and Wealth Management Fees

TSG offers investment management and wealth marexgtesarvices for an annual fee based on the amount
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of assets under the Firm's management. The anegaldries in accordance with the following fee
schedule, which was made effective November 130202

PORTFOLIO VALUE BASE FEE
Up to $749,999 1.00%
$750,000 - $1,999,999 0.90%
$2,000,000 - $3,499,999 0.80%
$3,500,000 - $4,999,999 0.70%
$5,000,000 and above 0.50%

Clients may also elect to be billed on a flat fasi, typically ranging from $15,000 to $150,000 year,
based on the nature and complexity of the clierittumstances. A fee will be determined for ed@nt
prior to services being provided. TSG will include preparation services (disclosed in Item 10hcf t
Brochure) for those clients who elect to be bilkeda flat fee basis.

The annual fee is prorated and charged monthlgyri@ars, based upon the market value of the average
daily account balance during that month. For tlitiaimperiod of an engagement, the fee is calcdlate a

pro rata basis. In the event the advisory agreement is text®d, the fee for the final billing period is
prorated through the effective date of the termimaé&nd the outstanding or unearned portion ofeleds
charged or refunded to the client, as appropriate.

Additionally, for asset management services thmfgrovides with respect to certain client holdifgs.,
held-away assets, accommodation accounts, alteenatestments, etc.), TSG may negotiate a fee rate
that differs from the range set forth above. CBesnre advised that a conflict of interest existgtie Firm

to recommend that clients engage TSG for additigeabices for compensation, including rolling over
retirement accounts or moving other assets to ttm’'s-management. Clients retain absolute disanetio
over all decisions regarding engaging the Firm arg under no obligation to act upon any of the
recommendations.

Institutional Intelligent Portfolios ® Platform

Investment management fees for IIP are paid iraesrat the end of each month, pursuant to the tefms
the investment management agreement. These febased on the average daily balance of assets under
management in the Client’s account[s] and aredalean annual rate of 0.50%.
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TSG deducts the IIP investment management fee fhenClient’s 1IP investment account[s] at Schwab,
as authorized by the Client as part of the investmenagement agreement. Schwab does not collgct an
additional fees as part of this service.

The Client may terminate the account[s] with [I[Paay time, by providing advance written noticd®G.

Retirement Plan Consulting Fees

TSG charges as fixed project-based fee to proidats with retirement plan consulting servicesclica
engagement is individually negotiated and tailotedaccommodate the needs of the individual plan
sponsor, as memorialized in the Agreement. These ¥ary, based on the scope and complexity of the
services as well as the professional renderingedces, and can be charged on a fixed or assetifae.

Fee Discretion

TSG may, in its sole discretion, negotiate to chaaglesser fee based upon certain criteria, such as
anticipated future earning capacity, anticipatetir additional assets, dollar amount of assetiseto
managed, related accounts, account compositiorexpséing/legacy client relationship, account réiam

and pro bono activities. TSG’s employees and tfaiily members can, at TSG’s discretion, receive
advisory services for no charge.

Additional Fees and Expenses

In addition to the advisory fees paid to TSG, dkealso incur certain charges imposed by othed fharties,
such as broker-dealers, custodians, trust compapéesks and other financial institutions (colleetiv
“Financial Institutions”). These additional chargeslude securities brokerage commissions, trafmsact
fees, custodial fees, margin costs, charges impdisectly by a mutual fund or ETF in a client’s aoat,
as disclosed in the fund’s prospectag.( fund management fees and other fund expensdsjralt sales
charges, odd-lot differentials, transfer taxesewiansfer and electronic fund fees, and otherdaedsaxes
on brokerage accounts and securities transacfldresFirm’s brokerage practices are described ajtihen
in Item 12, below.

Direct Fee Debit

Clients provide TSG with the authority to directlgbit their accounts for payment of the investment
advisory fees. The Financial Institutions thatathe qualified custodian for client accountsmfrehich

the Firm retains the authority to directly dedwesd, have agreed to send statements to clientsssahan
guarterly detailing all account transactions, idahg any amounts paid to TSG. Alternatively, cliemay
elect to have TSG send a separate invoice fortgisanent.
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Use of Margin

TSG can recommend that certain clients utilize mmarg the client’'s investment portfolio or other
borrowing. TSG only recommends such borrowing fon-mvestment needs, such as bridge loans and
other financing needs. The Firm’s fees are detezthivased upon the value of the assets being managed
gross of any margin or borrowing.

Account Additions and Withdrawals

Clients can make additions to and withdrawals ftbeir account at any time, subject to TSG'’s right t
terminate an account. Additions can be in casheourities provided that the Firm reserves the right
liquidate any transferred securities or declinesctmept particular securities into a client’s actoClients

can withdraw account assets on notice to TSG, stbjethe usual and customary securities settlement
procedures. However, the Firm designs its portéadie long-term investments and the withdrawal étas
may impair the achievement of a client’s investnajectives. TSG may consult with its clients akitiat
options and implications of transferring securiti€ents are advised that when transferred séesirire
liquidated, they may be subject to transaction,feksrt-term redemption fees, fees assessed atuthel
fund level (e.g., contingent deferred sales charged/or tax ramifications.

Item 6. Performance-Based Fees and Side-by-Side Magement

TSG does not provide any services for a performdnased fee (i.e., a fee based on a share of cgpitzs
or capital appreciation of a client’s assets).

Item 7. Types of Clients

TSG offers services to individuals, profit sharipdans, trusts, estates, charitable organizations,
corporations and business entities.

Item 8. Methods of Analysis, Investment Strategieand Risk of Loss

Methods of Analysis and Investment Strategies

TSG utilizes a third party institutional modelingstem that provides research on market and economic
related data. These models allow the Firm to makéstbns on a weekly and monthly basis as datatepda
daily but is evaluated weekly and monthly.
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In tandem with the models, TSG’ portfolio managewelops portfolios and manages those portfolios
according the modeling data. There are currently&i portfolios to pick from that range in riskécance
from 100% Equity Aggressive to 35% Equity Consearat At times of recession, these benchmark equity
weightings may go to 0%.

TSG primarily utilizes only ETFs in the portfoli@bause the Firm believes they are generally thedow
cost securities that function much like mutual fsinbdut are more tax advantageous and lower cost. Th
Firm does expect to use mutual funds, typicallyfifced income, in limited circumstances

Risk of Loss

The following list of risk factors does not purptotbe a complete enumeration or explanation ofiske
involved with respect to the Firm's investment ngeraent activities. Clients should consult with thei
legal, tax, and other advisors before engagingritme to provide investment management service$iein t
behalf.

Market Risks

Investing involves risk, including the potentials$oof principal, and all investors should be guided
accordingly. The profitability of a significant gimn of TSG’s recommendations and/or investment
decisions may depend to a great extent upon theefutourse of price movements of stocks, bonds and
other asset classes. In addition, investments readiersely affected by financial markets and esono
conditions throughout the world. TSG does not atteto predict these changes. Instead, the Firm’s
investment management is based on accurately agpekga that is currently available and reacting t
what is actually happening. All investments areyéweer, subject to market risk.

Volatility Risks

The prices and values of investments can be higbligtile, and are influenced by, among other things
interest rates, general economic conditions, tmalition of the financial markets, the financial didron

of the issuers of such assets, changing supplydantind relationships, and programs and policies of
governments.

Cash Management Risks

The Firm may invest some of a client’s assets teargp in money market funds or other similar tyds
investments, during which time an advisory accaumaly be prevented from achieving its investment
objective.

ETFs

An investment in an ETF involves risk, includingtloss of principal. ETF shareholders are necdgsari
subject to the risks stemming from the individsaliers of the fund’s underlying portfolio secusti&uch
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shareholders are also liable for taxes on any fawel capital gains, as ETFs are required by law to
distribute capital gains in the event they selusiies for a profit that cannot be offset by aregponding
loss.

Shares of ETFs are listed on securities exchangedransacted at negotiated prices in the secondary
market. Generally, ETF shares trade at or near timast recent NAV, which is generally calculatetkaist
once daily for indexed based ETFs and potentiatlyenfrequently for actively managed ETFs. However,
certain inefficiencies may cause the shares tetedich premium or discount to their pro rata NAYefre

is also no guarantee that an active secondary meokeuch shares will develop or continue to exist
Generally, an ETF only redeems shares when aggmgatcreation units (usually 20,000 shares or)more
Therefore, if a liquid secondary market ceases«ist éor shares of a particular ETF, a sharehotday
have no way to dispose of such shares.

Options allow investors to buy or sell a securita @ontracted “strike” price at or within a specferiod
of time. Clients may pay or collect a premium faging or selling an option. Investors transactptians
to either hedge (i.e., limit) losses in an attemapteduce risk or to speculate on the performaridee
underlying securities. Options transactions corgamumber of inherent risks, including the paniaiotal
loss of principal in the event that the value @& tinderlying security or index does not increaseftese
to the level of the respective strike price. Hofdef options contracts are also subject to defaylthe
option writer which may be unwilling or unable terform its contractual obligations.

Item 9. Disciplinary Information

TSG has not been involved in any legal or discglnevents that are material to a client’s evatuatf
its advisory business or the integrity of its masragnt.

Item 10. Other Financial Industry Activities and Affiliations

This item requires investment advisers to discteséain financial industry activities and affiliatis.

Licensed Insurance Agents

A number of the Firm’'s Supervised Persons are $iedrinsurance agents. The status is maintained to
provide advice to clients about insurance needsaana convenience to clients. While these Supetvise
Persons could be eligible to receive commissiongHhe sale of certain insurance products, in otder
remove the conflict of interest with that relatibips the Firm and the Supervised Persons do nbt sel
insurance or accept commissions or other transab@sed compensation.
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Tax Preparation Services

In addition to the investment advisory serviceldised in Item 4 of this Brochure, TSG offers tax
preparation services. TSG will prepare the federame tax return, and the income tax returngher
states, for Wealth Management clients on a flatsfeeedule, as well as, upon request, for other Weal
Management and Financial Planning clients. At T&&ble discretion, it may also offer such tax
preparation services on a stand-alone basis fer affents. This service is entirely separate distinct
from the advisory services described in Item 4haf Brochure.

Fees for this service are typically separate astindit from the advisory fees charged by TSG. esHer
this service are available upon request. As nimtdtbm 5 of this brochure, Wealth Management ¢fien
can elect to be billed on a flat fee basis and hax@reparation services included in a singleféat

Item 11. Code of Ethics

TSG has adopted a code of ethics in complianceagiticable securities laws (“Code of Ethics”) thats
forth the standards of conduct expected of its Siged Persons. TSG’s Code of Ethics contains evritt
policies reasonably designed to prevent certaiawiioll practices such as the use of material noripub
information by the Firm or any of its Superviseddeas and the trading by the same of securitieachbE
clients in order to take advantage of pending arder

The Code of Ethics also requires certain of TS@ispnnel to report their personal securities hgsliznd
transactions and obtain pre-approval of certaiestmentse.g., initial public offerings, limited offerings).
However, the Firm’'s Supervised Persons are pemnittdouy or sell securities that it also recommetods
clients if done in a fair and equitable manner thabnsistent with the Firm’s policies and proaesu This
Code of Ethics has been established recognizirigstimae securities trade in sufficiently broad meske
permit transactions by certain personnel to be ¢etag without any appreciable impact on the mar&gts
such securities. Therefore, under limited circumsts, exceptions may be made to the policies stated
below.

When the Firm is engaging in or considering a @atisn in any security on behalf of a client, no
Supervised Person with access to this informati@y knowingly effect for themselves or for their
immediate family (i.e., spouse, minor children addlts living in the same household) a transadtighat
security unless:

» the transaction has been completed;

» the transaction for the Supervised Person is casgbkes part of a batch trade with clients; or
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» adecision has been made not to engage in theatiams for the client.

These requirements are not applicable to: (i) diobtigations of the Government of the United Siate)
money market instruments, bankers’ acceptancesk loantificates of deposit, commercial paper,
repurchase agreements and other high quality s&ont-debt instruments; (iii) shares issued by money
market funds; and iv) shares issued by other Uizl open-end mutual funds.

Clients and prospective clients may contact TS@&doest a copy of its Code of Ethics.

Item 12. Brokerage Practices

Recommendation of Broker-Dealers for Client Transations

TSG recommends that clients utilize the custodgkérage and clearing services of National Financial
Services LLC and Fidelity Brokerage Services LLGgfther with affiliates, “Fidelity”) and Charles
Schwab & Co., Inc. (together with affiliates, “Sdhiw) for investment management accounts. The final
decision to custody assets with Fidelity or Schygadd the discretion of the client, including theseounts
under ERISA or IRA rules and regulations, in whaztse the client is acting as either the plan spamso
IRA account holder. TSG is independently owned @perated and not affiliated with Fidelity or Schwab
Fidelity and Schwab provide TSG with access tonssitutional trading and custody services, whicé a
typically not available to retail investors.

Factors which TSG considers in recommending Figdeichwab or any other broker-dealer to clients
include their respective financial strength, refiata execution, pricing, research and service.

Fidelity

Fidelity enables the Firm to obtain many mutualdsimnd ETFs without transaction charges and other
securities at nominal transaction charges. Fiddiéyg also agreed to reimburse clients for exit fees
associated with moving accounts to Fidelity. Thmbairsement is only available up to a certain anhéam

all of the Firm’s clients over a twelve month pekid-ees are reimbursed on a first-come-first-sebasis

so that no clients are favored. The commissiongoarichnsaction fees charged by Fidelity may bédig

or lower than those charged by other Financialtlrtfins.

The commissions paid by TSG’s clients to Fidelwynply with the Firm’s duty to obtain “best executid
Clients may pay commissions that are higher thanhan qualified Financial Institution might charge
effect the same transaction where TSG determirasthle commissions are reasonable in relationdo th
value of the brokerage and research services esgtein seeking best execution, the determinatigtofa

is not the lowest possible cost, but whether thesaction represents the best qualitative exeguaking
into consideration the full range of a Financiatitution’s services, including among others, thtue of
research provided, execution capability, commissa@s and responsiveness. TSG seeks competitdse ra
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but may not necessarily obtain the lowest possibiamission rates for client transactions.

Schwab

Schwab provides the Firm with access to its instital trading and custody services, which aredsiby

not available to Schwab retail investors. Theseises generally are available to independent imeest
advisers on an unsolicited basis, at no chargbdm twhile clients' assets are maintained in acsoant
Schwab Institutional. These services are not cgaihupon the Firm committing to Schwab any specifi
amount of business (assets in custody or tradingngesions). Schwab's brokerage services include the
execution of securities transactions, custody,ambe and access to mutual funds and other invessme
that are otherwise generally available only toiiagonal investors or would require a significantligher
minimum initial investment.

For TSG client accounts maintained in its cust&@thwab generally does not charge separately feodys
services but is compensated by account holderaghrocommissions and other transaction-relatedsatas
based fees for securities trades that are exetuteagh Schwab or that settle into Schwab accounts.

Software and Support Provided by Financial Instituions

Fidelity

TSG receives without cost from Fidelity adminigtrat support, computer software, related systems
support, as well as other third party support athéun described below (together "Support") whidowl
TSG to better monitor client accounts maintainedridelity and otherwise conduct its business. TSG
receives the Support without cost because the fénaers investment management services to clieats t
maintain assets at Fidelity. The Support is novigked in connection with securities transactionsliats
(i.e., not “soft dollars”). The Support benefits@Sout not its clients directly. Clients shoulddveare that
TSG's receipt of economic benefits such as the &upfpom a broker-dealer creates a conflict of
interest since these benefits will influence thexfs choice of broker-dealer over another that doas
furnish similar software, systems support or s@widn fulfilling its duties to its clients, TSGagavors at

all times to put the interests of its clients fiastd has determined that the recommendation ofifyidein

the best interest of clients and satisfies the Biduty to seek best execution.

Specifically, TSG receives the following benefitarh Fidelity: i) receipt of duplicate client confiations
and bundled duplicate statements; ii) access tading desk that exclusively services its instioél
traders; iii) access to block trading which progidiee ability to aggregate securities transactintsthen
allocate the appropriate shares to client accoamis;iv) access to an electronic communication agw
for client order entry and account information.

Fidelity also makes available to the Firm, at nditiohal charge, certain research and brokeragaecess;
including research services obtained by Fidelitgatly from independent research companies, astedle

by TSG (within specified parameters). These researd brokerage services are used by the Firm to
manage accounts for which it has investment digerewithout this arrangement, the Firm might be
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compelled to purchase the same or similar sendtés own expense. In addition, Fidelity has adree
support the Firm’s set-up (including the transitants staff to the Firm) by providing the Firmtwian
initial (not ongoing) access to funds to be usediral qualifying third-party service providers fesearch,
marketing, compliance, technology and softwaref@lats and services. The providers of these services
are compensated directly by Fidelity and the amo@ifiinds are not based on transactions that thre Fi
engages in for clients.

Schwab

Schwab Institutional also makes available to TS@oproducts and services that benefit the Firnmiay
not directly benefit our clients’ accounts. Marfitleese products and services may be used to seallic
or some substantial number of TSG client accoumttyding accounts not maintained at Schwab.

Schwab's products and services that assist TSGamaging and administering Firm clients' accounts
include software and other technology that: (i)vie access to client account data (such as trade
confirmations and account statements); (ii) feaiéittrade execution; (iii) provide research, pgcand
other market data; (iv) facilitate payment of oees from clients' accounts; and (v) assist withkimdfice
functions, recordkeeping and client reporting.

Schwab Institutional also offers other service®nied to help TSG manage and further develop its
business enterprise. These services may inclufleco(npliance, legal and business consulting; (ii)
publications and conferences on practice manageaneiusiness succession; and (iii) access to gemplo
benefits providers, human capital consultants aadrance providers.

Schwab may make available, arrange and/or pay-piarty vendors for the types of services rendeoed t
the Firm. Schwab Institutional may discount or veafees it would otherwise charge for some of these
services or pay all or a part of the fees of adtpiarty providing these services to our firm.

In evaluating whether to recommend or require ¢hants custody their assets at Schwab, TSG may tak
into account the availability of some of the forempproducts and services and other arrangememtaras
of the total mix of factors the Firm considers amad solely on the nature, cost or quality of cugtadd
brokerage services provided by Schwab, which mestera potential conflict of interest.

Brokerage for Client Referrals

TSG does not consider, in selecting or recommenilioger-dealers, whether the Firm receives client
referrals from the Financial Institutions or otli@rd party.

Directed Brokerage

The client may direct TSG in writing to use a pafar Financial Institution to execute some or all
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transactions for the client. In that case, thenthell negotiate terms and arrangements for tleant with

that Financial Institution and the Firm will notesebetter execution services or prices from otliearcial
Institutions or be able to “batch” client transaos for execution through other Financial Instans with
orders for other accounts managed by TSG (as tescdbove). As a result, the client may pay higher
commissions or other transaction costs, greatezasisr or may receive less favorable net prices, on
transactions for the account than would otherwisd¢hle case. Subject to its duty of best execuli®G
may decline a client’s request to direct brokerége the Firm’s sole discretion, such directedherage
arrangements would result in additional operatiaificulties.

Trade Errors

In the event a trading error occurs in a clienbaot, TSG policy is to restore the account to thsitpn it
should have been in had the trading error not eedubDepending on the circumstances, correctivieract
may include canceling the trade and/or reimburtiiegaccount. If a trade error results in a prdii, client
will keep the profit.

TSG periodically and systematically reviews itsigies and procedures regarding its recommendafion o
Financial Institutions in light of its duty to olmebest execution.

Trade Aggregation

Transactions for each client will be effected inelegently, unless TSG decides to purchase or sefldime
securities for several clients at approximatelygame time. TSG may (but is not obligated to) coralar
“patch” such orders according to the custodiandsrdkaler they use to obtain best execution, alltzate
equitably among the Firm’s clients differences ricgs and commissions or other transaction cosis th
might not have been obtained had such orders bémed independently. Under this procedure,
transactions will be averaged as to price and allemtamong TSG’s clients who use the same custodian
broker-dealer pro rata to the purchase and sawr®piaced for each client on any given day. Tattient
that the Firm determines to aggregate client oriderhe purchase or sale of securities, includiecurities

in which TSG’s Supervised Persons may invest, tine Boes so in accordance with applicable rules
promulgated under the Advisers Act and no-actiddance provided by the staff of the U.S. Securiied
Exchange Commission. TSG does not receive anyiadditcompensation or remuneration as a result of
the aggregation. The selection of which brokedateaustodian will place its trades first will be
randomized.

In the event that the Firm determines that a pedratllocation is not appropriate under the paricul
circumstances, the allocation will be made basehgther relevant factors, which include: (i) waly
a small percentage of the order is executed, sinaagde allocated to the account with the smatieder
or the smallest position or to an account thatusad line with respect to security or sector weighs
relative to other portfolios, with similar mandatég allocations may be given to one account wbee
account has limitations in its investment guidedimgnich prohibit it from purchasing other secustighich
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are expected to produce similar investment reaunldscan be purchased by other accounts; (iii) #@ount
reaches an investment guideline limit and canndigi@ate in an allocation, shares may be realledtab
other accounts (this may be due to unforeseen elsangan account’s assets after an order is pla@e}l)
with respect to sale allocations, allocations mayiven to accounts low in cash; (v) in cases wieno
rata allocation of a potential execution would tesua de minimis allocation in one or more accsuthe
Firm may exclude the account(s) from the allocattbe transactions may be executed on a pro raia ba
among the remaining accounts; or (vi) in cases /faesmall proportion of an order is executed in all
accounts, shares may be allocated to one or moceiats on a random basis.

Item 13. Review of Accounts

Account Reviews

TSG monitors client portfolios on a continuous amdjoing basis while regular account reviews are
conducted on a weekly or monthly basis. Such reviave conducted by the Firm’s investment manager
and a Principal of the Firm. All investment advigolients are encouraged to discuss their neeass god
objectives with TSG and to keep the Firm informéduay changes thereto. The Firm contacts ongoing
investment advisory clients at least annually woew its previous services and/or recommendatians a
discuss the impact resulting from any changes @& dhent’s financial situation and/or investment
objectives.

Account Statements and Reports

Clients are provided with transaction confirmatimices and regular summary account statemenixligtire
from the Financial Institutions where their assate custodied. From time-to-time or as otherwise
requested, clients may also receive written ortedac reports from TSG and/or an outside service
provider, which contain certain account and/or retrklated information, such as an inventory obaot
holdings or account performance. Clients shouldpzme the account statements they receive from their
custodian with any documents or reports they reckivm TSG or an outside service provider.

Item 14. Client Referrals and Other Compensation

Client Referrals

In the event a client is introduced to TSG by eitle unaffiliated or an affiliated solicitor, thérfd may
pay that solicitor a referral fee in accordancehwapplicable state securities laws. Unless otherwis
disclosed, any such referral fee is paid solelyfSG's investment management fee and does ndt resu
in any additional charge to the client. If the utiés introduced to the Firm by an unaffiliatedisiobr, the

Page | 18




Disclosure Brochure

solicitor is required to provide the client with &GS written brochure(s) and a copy of a solicitor's
disclosure statement containing the terms and tiondiof the solicitation arrangement. Any affiéet
solicitor of TSG is required to disclose the natofrbis or her relationship to prospective clieaitghe time

of the solicitation and will provide all prospediclients with a copy of the Firm’s written brocl(s) at
the time of the solicitation.

Institutional Intelligent Portfolios ® Platform

TSG pays Schwab 0.10% annually, based on the avegity balance of assets under management in the
Client’s accounts]s], for the use of IIP.

Other Compensation

The Firm receives economic benefits from Fidelitgd &chwab. The benefits, conflicts of interest hoa
they are addressed are discussed above in resjolts 12.

Item 15. Custody

TSG is deemed to have custody of client funds acdrities because the Firm is given the abilitgebit

client accounts for payment of the Firm’s fees.sfish, client funds and securities are maintainezhat
or more Financial Institutions that serve as thaifjad custodian with respect to such assets. §uelified

custodians will send account statements to cligtlisast once per calendar quarter thattypicatgitlany
transactions in such account for the relevant perio

In addition, as discussed in Item 13, TSG will &sad, or otherwise make available, periodic supgtdal
reports to clients. Clients should carefully revighg statements sent directly by the Financiaitlrgins
and compare them to those received from TSG. Ahgratustody disclosures can be found in the Firm’'s
Form ADV Part 1.

The Firm expects to get authority from clients isbdrse assets to one or more specified thirdgsaes
directed by the client (also called “standing lettef authorization” or “SLOAs"). The Firm will opltake
this authority where it has implemented the stepsreerated in a no-action letter issued by the Stesur
and Exchange Commission on February 21, 2017. imrery, the Firm will ensure that: i) the client
provided detailed instruction to the qualified @aian regarding the accounts and third-party tpdid;

ii) the client authorized the Firm to direct transterthe third party either on a specified schedulfzam
time to time; iii) the qualified custodian perforrappropriate verification of the instruction, amdyides

a transfer of funds notice to the client prompftgraeach transfer; iv) the client has the abiiityerminate
or change the instruction to the qualified custogdig the Firm has no authority or ability to desite or
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change the identity of the third party; vi) therRimaintains records showing that the third partydsa
related party or located at the same address dartheand vii) the qualified custodian sends thentan
initial notice confirming the instruction and amaal notice reconfirming the instruction.

Iltem 16. Investment Discretion

TSG is given the authority to exercise discretianb®half of clients. TSG is considered to exercise
investment discretion over a client’'s account i€ain effect and/or direct transactions in clierdoamnts
without first seeking their consent. TSG is givieis tauthority through a power-of-attorney includethe
agreement between TSG and the client. Clients maqyeast a limitation on this authority (such asaiert
securities not to be bought or sold). TSG takesréigon over the following activities:

» The securities to be purchased or sold;

» The amount of securities to be purchased or sold;
* When transactions are made;

* The broker-dealer to be used; and

* The commissions (if any) to be paid.

Item 17. Voting Client Securities

TSG does not accept the authority to vote a clesdturities (i.e., proxies) on their behalf. Cleneceive
proxies directly from the Financial Institutions &k their assets are custodied and may contaétirtime
at the contact information on the cover of thisdbre with questions about any such issuer sdiiaits.

Item 18. Financial Information
TSG is not required to disclose any financial infation due to the following:

* The Firm does not require or solicit the prepayneémbore than $1,200 in fees six months or more
in advance of services rendered;

» The Firm does not have a financial condition teatiasonably likely to impair its ability to meet
contractual commitments to clients; and
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* The Firm has not been the subject of a bankrupdtiyign at any time during the past ten years.
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