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• On April 3, 2020, AMUNI, as a small business, applied for and subsequently received a 

two-year loan under the Small Business Administration’s (SBA) Paycheck Protection 

Program (PPP). For additional information see Financial Information. 
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On April 3, 2020, AMUNI, as a small business, applied for and subsequently received a two-

year loan under the Small Business Administration’s (SBA) Paycheck Protection Program (PPP) 

in the amount of $447,000. The entire principal amount of the borrower’s PPP loan, including 

any accrued interest, is eligible to be reduced by the loan forgiveness amount under the PPP so 

long as employee and compensation levels of the business are maintained and 75% of the loan 

proceeds are used to assist the firm with payroll expenses, with the remaining 25% of the loan 

proceeds assisting the firm in paying for other qualifying expenses. The loan allowed the AMUNI 

workforce to stay mostly intact without reductions in pay given projected and realized revenue 

losses due to the Covid-19 virus, the economic shutdown and the uncertainty following the 

unprecedented shutdown of the global economy. AMUNI does not believe that its participation 

in the PPP will have any material impact on our ability to meet our commitments to our clients.  


