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of IQ Capital Strategy, LLC (“IQCS”). If you have any questions about the content of this 

Brochure, please contact us at (848) 227-4825 or brian@iqcapitalstrategy.com. The information 

in this Brochure has not been approved or verified by the United States Securities and Exchange 

Commission (“SEC”) or by any state securities authority. 
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Item 2 Material Changes 

 
IQ Capital Strategy, LLC (“IQCS”) is required to prepare a disclosure document such as this 

one, commonly referred to as a “Brochure,” that describes the adviser and its business practices.  

IQCS is required to amend our Brochure at least annually and provide Clients and prospective 

clients with a summary of any material changes since the previous amendment.   

 

This March 5, 2020 Brochure is an amendment of the  February 25, 2020 Brochure. The 

following material changes were made to the Brochure. 

 

• Updated Item 10 and Item 19 to reflect Raymond Brian Massey’s recent affiliation with 

Fortune Financial Services, LLC, a registered broker-dealer and details concerning this 

role.  

 

Annually, we will ensure that you receive either an amended brochure or a summary of any 

material changes to this and any subsequent Brochure within 120 days of the end of our fiscal 

year, and promptly, at any time, if any of the information herein becomes materially inaccurate. 

 

We will deliver a complete copy of our Brochure upon your request at any time during the year.  

Please contact our Chief Executive Officer Raymond Brian Massey, at (848) 227-4825 or via 

email at bmassey@iqcapitalstrategy.com to request a Brochure. 

 

 

  

mailto:bmassey@iqcapitalstrategy.com
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Item 4 Advisory Business 

 
About the Firm 

 

IQ Capital Strategy, LLC (“IQCS”) was incorporated in the State of South Carolina in 2017 and 

is currently registered as an investment adviser as well as a commodity pool operator. Raymond 

Brian Massey (“Massey”) serves as Chief Executive Officer and is owns over 90% of IQCS. As 

of December 31, 2019, IQCS managed $0 in assets under management. 

 

Investment Management Services 

IQCS seeks to provide capital appreciation for Clients with lower volatility than equity markets.  

IQCS seeks to utilize equities, fixed income, single stock futures, commodities, and potentially 

other security types in improving diversification to reduce the impact of correlation of broader 

market and economic impact on returns.   

 

IQCS will obtain pertinent information concerning the Client such as financial condition, 

investment objectives, tax status, and general risk characteristics.  The information may be 

collected by IQCS through questionnaires and/or account forms completed by the Client as well 

as through communication with the Client. IQCS will consult with the Client to decide upon a 

reasonable implementation schedule and assisting the Client with implementation (i.e. 

consolidating portfolios, selecting new investments, and transferring assets to a broker-dealer). 

Portfolios and investment advice will be tailored to the individual needs of the Client.  The 

Client may impose reasonable restrictions or guidelines on the management of the Client's 

assets, including limitations on the purchase or sale of securities or types of securities. 

 

Assets are managed on a discretionary basis.  Managing assets on a discretionary basis allows 

IQCS to purchase, sell, invest, reinvest, exchange, and trade the assets in the account(s) of the 

Client, subject to any restrictions imposed by the Client, without prior approval from the Client. 

 

Portfolios and investment advice will be tailored to the individual needs of the Client.  

 

Clients will receive account statements from the custodian no less than quarterly concerning all 

transactions, balances and portfolio holdings within their account.   

 

Item 5 Fees and Compensation 
 

Investment Management Fees 

IQCS is compensated for its investment advisory services by charging an investment 

management fee based on the value of each Client’s account.  IQCS’s compensation shall be 

based on an agreed upon, negotiated annual fee based on the Client’s assets under management. 

The annual fee will range between 1% and 2.5% of assets under management per year. 

 

Investment management fees are billed quarterly and in advance of services rendered.  Fees will 

be automatically deducted from the Client account by the Client’s custodian quarterly in advance 

of services performed.  IQCS shall send an invoice to the custodian indicating the amount of the 

fees to be deducted from the Client account at the respective billing date. Alternatively, rather 
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than debiting an account, Clients can be billed directly for investment management fees.  IQCS 

shall send an invoice to the Client indicating the amount of the fees due from the Client account 

at the respective billing date. 

 

The amount due is calculated by applying the quarterly rate (annual rate divided by 4) to the total 

assets under management with IQCS at the end of each quarterly period. Clients will be provided 

with a statement, at least quarterly, from the custodian reflecting deduction of the investment 

management fee. Clients provide written authorization through an investment management 

agreement permitting IQCS to be paid directly from their accounts held by the custodian. 
 

Clients may incur certain fees or charges imposed by third-parties, other than IQCS, in 

connection with investment made on behalf of the Client’s account[s]. The Client is responsible 

for all custodial and securities execution fees charged by the custodian and executing broker-

dealer.  IQCS and its agent(s) do not receive any commissions and/or portion of custodian and 

execution fees for any securities recommended and/or selected for the Client as part of its 

investment management services.  

 

Clients may seek to terminate the services of IQCS by providing written notification to IQCS.  

Clients seeking to terminate their relationship with IQCS prior to the end of a quarter will receive 

a prorated refund of quarterly fees paid in advance. The calculation of the prorated fee will be 

calculated as follows: (number of days remaining in the quarter from the date of termination to 

the last day of the quarter) multiplied by (the amount of quarterly fee/number of days in the 

quarter). IQCS will provide such refund upon written notification by a Client that they no longer 

seek to retain IQCS to provide investment management services. If the Form ADV Parts 2A and 

2B were received less than 48 hours before the Client signed the advisory agreement, the Client 

has the right to cancel the agreement without penalty within five business days of executing the 

advisory agreement.  
 

Item 6 – Performance-Based Fees and Side by Side Management 
 

IQCS does not charge performance-based fees for its investment advisory services.  The fees 

charged by IQCS are as described in Item 5 above and are not based upon the capital 

appreciation of the funds or securities held by any Client.   
 

Item 7 – Types of Clients  
 

In providing investment management services as disclosed in Item 4, IQCS will generally 

provide its services to individuals, high-net-worth individuals, businesses, and 401k plans.  For 

investment management services, IQCS generally seeks a minimum account size of $25,000 to 

effectively implement its investment management services; however, IQCS reserves discretion to 

waive such minimum for any Client.   

 

Item 8 – Methods of Analysis, Investment Strategies and Risk of Loss  
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Methods of Analysis  

IQCS employs technical analysis methods in developing investment strategies for its Clients.  

This analysis is primarily achieved by utilizing software that provides trade signals as to when 

buy or sale a security.  The software is based on various algorithms concerning trading patterns. 

Research and analysis from IQCS are derived from numerous sources, including financial media 

companies, third-party research materials, Internet sources, and review of company activities, 

including annual reports, prospectuses, press releases and research prepared by others.  

 

Technical analysis is a method of evaluation seeks to identify where the prices of securities are 

headed. Technical analysis attempts to understand the market sentiment behind price trends 

rather than analyzing a security’s fundamental attributes.  

 

Investment Strategies 

IQCS seeks to provide capital appreciation for Clients with lower volatility than equity markets.  

IQCS seeks to utilize equities, fixed income, single stock futures, commodities, and potentially 

other security types in improving diversification to reduce the impact of correlation of broader 

market and economic impact on returns.  This approach coupled with technical analysis 

frequently results in increased short-term trading, which increases commission costs due to a 

broker-dealer executing transactions on behalf of IQCS. 

 

Risks  

Investing in securities involves certain investment risks.  Securities may fluctuate in value or lose 

value. Clients should be prepared to bear the potential risk of loss.  IQCS will assist Clients in 

determining an appropriate strategy based on their tolerance for risk and other factors noted 

above. However, there is no guarantee that a Client will meet their investment goals.  

It is impossible to name all possible types of risks. Among the risks are the following: 

 

Political Risks 

Most investments have a global component, even domestic stocks.  Political events in the world 

may have unforeseen consequences to markets around the world and individual securities. 

 

General Market Risks 

Markets can go up or down on news releases or for no understandable reason at all. This 

sometimes means that the price of specific securities could go up or down without real reason 

and may take some time to recover any lost value. Adding additional securities does not help to 

minimize this risk since all securities may be affected by market fluctuations. 

 

Currency Risk 

Investments in foreign currencies are subject to political and economic risks, civil conflicts and 

war and greater volatility. Currency rates in foreign countries may fluctuate significantly over 

short periods of time for several reasons, including changes in interest rates, imposition of 

currency controls and economic or political developments in the U.S. or abroad.  
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Regulatory Risk 

Changes in laws and regulations from any government can change the value of a given company 

and its accompanying securities. Certain industries are more susceptible to government 

regulation. Changes in zoning, tax structure or laws impact the return on these investments. 

 

Tax Risks Related to Short Term Trading 

Clients should note that IQCS may engage in short-term trading transactions. These transactions 

may result in short term gains or losses for federal and state tax purposes, which may be taxed at 

a higher rate than long term strategies. IQCS endeavors to invest client assets in a tax efficient 

manner, but all Clients are advised to consult with their tax professionals regarding the 

transactions in their accounts. 

 

Risks Related to Investment Term 

If you require us to liquidate your portfolio during a period in which the price of the security is 

low, you will not realize as much value as you would have had the investment had the 

opportunity to regain its value, as investments frequently do, or had we been able to reinvest in 

another security. 

 

Purchasing Power Risk  

Purchasing power risk is the risk that your investment’s value will decline as the price of goods 

rises (inflation). The investment’s value itself does not decline, but its relative value does, which 

is the same thing. Inflation can happen for a variety of complex reasons, including a growing 

economy and a rising money supply. 

 

Business Risk 

These risks are associated with an industry or a company within an industry. For example, oil-

drilling companies depend on finding oil and then refining it, a lengthy process, before they can 

generate a profit. They carry a higher risk of profitability than an electric company, which 

generates its income from a steady stream of customers who buy electricity no matter what the 

economic environment is like.  

 

Liquidity Risk 

Liquidity is the ability to readily convert an investment into cash. For example, Treasury Bills 

are highly liquid, while real estate properties are not. Some securities are highly liquid while 

others are highly illiquid.  

 

Financial Risk 

Excessive borrowing to finance a business’ operations decreases the risk of profitability, because 

the company must meet the terms of its obligations in good times and bad. During periods of 

financial stress, the inability to meet loan obligations may result in bankruptcy and/or a declining 

market value. 

 

Default Risk 

This risk pertains to the ability of a company or governments to service their debt. Ratings 

provided by several rating services help to identify those companies with more risk.  
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Margin Borrowings  

The use of short-term margin borrowings may result in certain additional risks to a Client.  For 

example, if securities pledged to broker-dealers to secure a Client's margin accounts decline in 

value, the Client could be subject to a "margin call", pursuant to which it must either deposit 

additional funds with the broker-dealer or be the subject of mandatory liquidation of the pledged 

securities to compensate for the decline in value.  

 

Short Sales  

A short sale involves the sale of a security that the Client does not own in the hope of purchasing 

the same security later at a lower price.  To make delivery to the buyer, the Client must borrow 

the security and is obligated to return the security to the lender, which is accomplished by a later 

purchase of the security.  The Client realizes a profit or a loss as a result of a short sale if the 

price of the security decreases or increases respectively between the date of the short sale and the 

date on which the Client covers its short position, i.e., purchases the security to replace the 

borrowed security.  A short sale involves the theoretically unlimited risk of an increase in the 

market price of the security that would result in a theoretically unlimited loss.  

 

Commodity Risk 

The value of commodity-linked securities and derivative instruments may be affected by changes 

in overall market movements, commodity index volatility, changes in interest rates, or sectors 

affecting a particular industry or commodity, such as drought, floods, weather, livestock disease, 

embargoes, tariffs, and international economic, political and regulatory developments. 

  

Derivatives Risk 

The use of derivative instruments involves risks different from, or possibly greater than, the risks 

associated with investing directly in securities and other traditional investments. These risks 

include leverage risk and the risk that changes in the value of the derivative may not correlate 

perfectly with the underlying asset, rate or index. Swap counterparties may default. Purchased 

options may expire worthless and written options expose the writer to significant potential losses. 

Derivative prices are highly volatile and may fluctuate substantially during a short period of 

time. 

Equity Risk 

Equity and equity-linked derivative prices can fall rapidly in response to developments affecting 

a specific company or industry, or to changing economic, political or market conditions. Smaller 

companies are more sensitive to these conditions. 

  

ETF and Mutual Fund Risk 

ETFs and mutual funds are subject to investment advisory and other expenses. Each ETF and 

mutual fund are subject to its own strategy-specific risks. 

  

Fixed Income Risk 

Typically, a rise in interest rates causes a decline in the value of fixed income securities. In 

general, the market price of fixed income securities with longer maturities will increase or 

decrease more in response to changes in interest rates than shorter-term securities. Recently, 

interest rates have been historically low. Current conditions may result in a rise in interest rates, 

which in turn may result in a decline in the value of the fixed income investments. As a result, 
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for the present, interest rate risk may be heightened. Other risk factors include credit risk (the 

debtor may default or become less likely to pay) and liquidity risk. 

  

Foreign Investment Risk 

Foreign investing involves risks not typically associated with U.S. investments, including 

adverse fluctuations in foreign currency values, adverse political, social and economic 

developments, less liquidity, greater volatility, less developed or less efficient trading markets, 

political instability and differing auditing and legal standards. Emerging markets are more 

sensitive to these risks. 

 

Past performance is not a guarantee of future returns.  Investing in securities and other 

investments involve a risk of loss that each Client should understand and be willing to bear.  

Clients are reminded to discuss these risks with IQCS. 

 

Item 9 Disciplinary Information 

 
IQCS is obligated to disclose any legal or disciplinary event that might be material to any Client 

when evaluating our services.  There are no legal or disciplinary events to report concerning 

IQCS or any of its management. 

 

Item 10 – Other Financial Activities and Affiliations 
 

IQ Capital Strategy, LLC’s business activity is as an investment adviser.  It is registered as a 

commodity pool operator although it is not currently engaging in such activity.  

 

Chief Executive Officer Raymond Brian Massey is associated with Fortune Financial Services, 

Inc., a registered broker-dealer, as a registered representative. In this capacity, Raymond Brian 

Massey will solicit and recommend investment products to broker-dealer customers, some of 

whom may also be clients of IQ Capital Strategy, LLC.  This present a conflict of interest in that 

Raymond Brian Massey will receive commission from the sale of investment products and has 

an incentive to recommend products on the basis of commissions received instead of the needs of 

the customer.  IQ Capital Strategy, LLC maintain policies, including a Code of Ethics, that 

prohibits conducting business not in the best interest of clients as well as compliance practices 

for the monitoring of activity by agents of IQ Capital Strategy, LLC. 

 

William B. Portwood is the Chief Compliance Officer of IQCS.  He may serve in a management 

or executive role for other broker-dealers and/or investment advisors beyond IQCS as a 

condition of providing compliance and financial services to such entities through Financial 

Industry Consulting Services, LLC, an entity wholly-owned by William Portwood.  William 

Portwood, as a registered person of such entities, does not recommend and/or provide investment 

advice in such capacities.   
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Item 11 – Code of Ethics, Participation in Client Transactions and Personal 

Trading 
 

IQCS has implemented a Code of Ethics that defines our fiduciary commitment to each Client.  

This Code of Ethics applies to all persons associated with IQCS. The Code of Ethics was 

developed to provide general ethical guidelines and specific instructions regarding our duties to 

you, our Client.  IQCS and its personnel owe a duty of loyalty, fairness and good faith towards 

each Client.  It is the obligation of IQCS employees to adhere not only to the specific provisions 

of the Code, but also to the general principles that guide the Code of Ethics.  

 

The Code of Ethics covers a range of topics that may include; general ethical principles, 

reporting personal securities trading, exceptions to reporting securities trading, reportable 

securities, initial public offerings and private placements, reporting ethical violations, 

distribution of the Code of Ethics, review and enforcement processes, amendments to Form 

ADV and supervisory procedures. IQCS has written its Code of Ethics to meet and exceed 

regulatory standards.  To request a copy of our Code of Ethics, please contact us at (848) 227-

4825 or via email at bmassey@iqcapitalstrategy.com.  

 

IQCS does not recommend that Clients buy or sell any security in which a related person to 

IQCS has a material financial interest.  From time to time, agent(s) of IQCS may buy or sell 

securities for their own accounts in securities which are recommended and/or purchased for 

Clients.  This presents a conflict of interest as IQCS’ agents could receive an execution for a 

transaction for an account in which they have financial interest that is superior to that received by 

a Client.  To address this conflict, the Code of Ethics is designed to ensure that the personal 

securities transactions as well as all activities and interests of IQCS and its agent(s) will not 

interfere with making decisions in the best interest of advisory clients.  IQCS requires agent(s), 

in conducting transactions in accounts in which they have beneficial ownership or control, to 

only affect transactions in their accounts after all allocations have been made to Clients unless 

their order is entered in concert with other Client orders at the same time to receive the same 

execution price. At no time, will IQCS or any associated person of IQCS transact in any 

security to the detriment of any Client. 
 

It is IQCS’ policy to not permit the firm or its agents to effect any agency cross securities 

transactions for Client accounts. An agency cross transaction is defined as a transaction where a 

person acts as an investment adviser in relation to a transaction in which the investment adviser, 

or any person controlled by or under common control with the investment adviser, acts as broker 

for both the advisory client and for another person on the other side of the transaction.   

It is IQCS’ policy to not effect principal transactions for Client accounts. Principal transactions 

are generally defined as transactions where an adviser, acting as principal for its own account or 

the account of an affiliated broker/dealer, buys from or sells any security to any Client. 
 

Item 12 – Brokerage Practices 
 

IQCS recommends and may select the brokerage services of a broker-dealer for the custody of 

client assets and execution of transactions. Upon mutual agreement with the Client, IQCS may 

allow select Clients to select a broker-dealer for custody and brokerage services. IQCS utilizes 
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the following factors in recommending and selecting a broker-dealer to its Clients:  brokers’ 

respective financial strength, breadth of service, existing relationships, execution, pricing, 

research and resources available. Not all investment advisers select or recommends that a Client 

use a broker-dealer. 

 

The Client may pay commissions that are higher than what another broker-dealer might charge to 

effect the same transaction. In seeking best execution, the determinative factor is not the lowest 

possible cost, but whether the transaction represents the best qualitative execution, taking into 

consideration the full range of a financial institution’s services, including among others, the 

value of research provided, execution capability, commission rates, and responsiveness.  IQCS 

seeks competitive rates but may not necessarily obtain the lowest possible commission rates for 

Client transactions. IQCS periodically and systematically reviews our policies and procedures 

regarding recommendation and selection of broker-dealers considering our duty to obtain best 

execution. 

 

IQCS may receive research or other products or services (i.e., soft dollar benefits) from a broker-

dealer in exchange for placing trades or processing securities related transactions for Clients.  

For any broker-dealer with whom IQCS has entered into an agreement to provide custodial and 

execution services, IQCS may receive access to software and related support. IQCS may also 

receive the following other benefits from a broker-dealer with whom it has a contractual 

agreement:  receipt of duplicate Client confirmations and bundled duplicate statements; access to 

a trading desk that exclusively services its institutional participants; access to block trading 

which provides the ability to aggregate securities transactions and then allocate the appropriate 

shares to Client accounts; and access to an electronic communication network for Client order 

entry and account information. 

 

Research and/or other products and services offered by a broker-dealer are offered to IQCS as a 

in using the broker-dealer and are not an additional cost borne by the Client or IQCS  Any 

research or other benefits received by IQCS is not based on the volume of transactions routed 

through the broker-dealer as such research is made available regardless of volume of transactions 

or fees.  While the receipt of research may provide an incentive and conflict of interest for IQCS 

to recommend or select a broker-dealer, IQCS does not base its selection decision on the receipt 

of such research or benefits. Any research obtained can be used by IQCS in servicing Clients and 

is not contingent upon Client’s assets or frequency of transactions.  

 

Item 13 – Review of Accounts 

 
For Clients receiving investment management services, IQCS will review accounts on a 

continuous and regular basis. Reviews may be conducted more or less frequently at the Client’s 

request. Accounts may be reviewed as a result of major changes in economic conditions, known 

changes in the Client’s financial situation, and/or large deposits or withdrawals in the Client’s 

account.  The Client is encouraged to notify IQCS if changes occur in his/her personal financial 

situation that might adversely affect his/her investment management. 

 

The Client will receive account statements no less than quarterly from the custodian. These 

account statements are sent directly from the custodian to the Client.  The Client may also 



   
 

12 
 

establish electronic access to the custodian’s website so that the Client may view these reports 

and their account activity. Client brokerage statements will include all positions, transactions and 

fees relating to the Client’s account[s].  IQCS may also provide Clients with periodic reports 

regarding their holdings, allocations, and performance. 
 

Item 14 - Client Referrals and Other Compensation 

 
IQCS receives no compensation or other economic benefits for providing its investment 

management services to Clients other than compensation discussed in Item 5. IQCS does not 

engage or otherwise compensate any individual or entity to refer Clients to IQCS.   

 

Item 15 – Custody 
 

IQCS does not accept or maintain custody of any Client accounts.  All Clients must place their 

assets with the broker-dealer chosen by IQCS, unless an alternative broker-dealer is chosen upon 

mutual agreement between the Client and IQCS.  Clients will receive at least quarterly 

statements from the broker-dealer maintaining the Client’s assets.  IQCS urges you to carefully 

review such statements. IQCS will obtain written authorization from Clients permitting IQCS to 

be paid directly from a Client’s accounts held by the custodian of the Client’s assets, if debiting 

of accounts is utilized. 

 

Item 16 – Investment Discretion 
 

In providing investment management services, IQCS has discretion over the selection and 

amount of securities to be bought or sold in Client accounts without obtaining prior consent or 

approval from the Client.  However, these purchases or sales may be subject to specified 

investment objectives, guidelines, or limitations previously set forth by the Client and agreed to 

by IQCS.  Discretionary authority will be authorized by executing an advisory agreement with 

IQCS.  All discretionary trades made by IQCS will be in accordance with each Client's 

investment objectives and goals.   

 

Item 17 – Voting Client Securities 

 

IQCS and its agent(s) do not have any authority to vote proxies on behalf of Clients receiving 

investment management services. Clients obtaining investment management services retain the 

responsibility for receiving and voting proxies for any and all securities maintained in Client 

portfolios. IQCS and its agent(s) may provide advice to Clients regarding the clients’ voting of 

proxies.  All proxies or other solicitations for proxy voting come directly from the custodian or 

transfer agent and not from IQCS.  Clients having questions about proxies or other solicitations 

may contact IQCS at the main phone number provided on the first page of this Brochure. 
 

Item 18 – Financial Information 
 

Neither IQCS, nor its management has any adverse financial situations that would reasonably 

impair the ability of IQCS to meet all obligations to its Clients.  Neither IQCS, nor any of its 

advisory persons, has been subject to a bankruptcy or financial compromise.  IQCS is not 
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required to deliver a balance sheet along with this Brochure, as IQCS does not collect advance 

fees for services to be performed six months or more in advance. Neither IQCS, nor its 

management and advisory persons has any relationships or arrangements with issuers of 

securities. 

 

Item 19 – Requirements for State-Registered Advisers 
 

Raymond Brian Massey, Managing Member/Chief Executive Officer, and William Boyce 

Portwood, Chief Compliance Officer, are the principal executive officers of IQ Capital Strategy, 

LLC.   

 

Raymond Brian Massey 

 

Educational Background:  

Raymond Brian Massey has not received any higher education degrees after high school. 

 

Employment History:  

IQCS Capital Strategy, LLC, Principal/CEO     2017 to Present  

Massey Transport, LLC       2019 to Present 

Fortune Financial Services, LLC, Representative    2020 to Present 

First Dominion Capital Corp., Representative    2018 to 2019 

LPL Financial, Financial Advisor      2017 to 2017 

Advantage Investment Management, LLC, Investment Advisor   2017 to 2017 

Founders Financial Securities, LLC, Representative     2009 to 2017 

Massey Investment Group, Owner      2002 to 2017 

Intersecurities, Inc., Representative      2002 to 2009 

National Planning Corporation, Representative    2001 to 2002 

 

Raymond Brian Massey is associated with Fortune Financial Services, Inc., a registered broker-

dealer, as a representative. In this capacity, Raymond Brian Massey will solicit and recommend 

investment products to broker-dealer customers, some of whom may also be clients of IQ Capital 

Strategy, LLC.  This present a conflict of interest in that Raymond Brian Massey will receive 

commission from the sale of investment products and has an incentive to recommend products 

on the basis of commissions received instead of the needs of the customer.  IQ Capital Strategy, 

LLC maintain policies, including a Code of Ethics, that prohibits conducting business not in the 

best interest of clients as well as compliance practices for the monitoring of activity by agents of 

IQ Capital Strategy, LLC. 

 

Raymond Brian Massey is also owner of Massey Transport, LLC. This entity is a trucking 

company dispatching loads of products.  Massey manages the day-to-day activities, schedules 

cargo loads, and delivers cargo.  This does not create a material conflict of interest with respect 

to this role with IQCS.   

 

Disciplinary and Disclosure History: 

Massey and/or IQCS has not been subject to any award or otherwise has been found liable in an 

arbitration claim, civil lawsuit, self-regulatory organization action, or administrative proceeding 
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alleging damages in excess of $2,500, involving any of the following: (a) an investment or an 

investment-related business or activity; (b) fraud, false statement(s), or omissions; (c) theft, 

embezzlement, or other wrongful taking of property; (d) bribery, forgery, counterfeiting, or 

extortion; or (e) dishonest, unfair, or unethical practices. Massey has not been the subject of a 

bankruptcy petition. 

 

Compensation 

Massey and IQCS are not compensated for advisory services with performance-based fees. 

 

William Boyce Portwood 

 

Educational Background:  

William B. Portwood obtained a BBA in Finance with a minor in Speech Communications from 

the University of Georgia. 

 

Employment History:  

Financial Industry Consulting Associates, LLC, CEO  08/2007 to Present 

IQ Capital Strategy, LLC, CCO     07/2017 to Present  

Falcon Square Capital, LLC, CFO     02/2019 to Present 

Vision 4 Fund Distributors, LLC, CFO    08/2018 to Present 

TJ Bender & Company, Inc., Principal    03/2018 to Present 

Phase One Financial Services, LLC, Principal   01/2018 to Present 

First Dominion Capital Corp., CCO     01/2017 to Present 

Slated Analytics, LLC, CCO      10/2015 to Present 

Archstone Capital, LLC, CFO     06/2015 to Present 

Hollister Associates, LLC, CFO     02/2015 to Present 

JBS Liberty Securities, Inc., CCO     05/2013 to Present 

38 Degree Advisors, Inc., CCO/CFO     09/2013 to 07/2018 

Croft & Bender, LP, CFO      01/2018 to 04/2018 

Commonwealth Capital Management, CCO    01/2017 to 12/2017 

First Integrity Capital Partners Corp., Principal   01/2010 to 11/2015 

AOC Securities, LLC, CFO      12/2014 to 10/2015 

Slated Securities, LLC, CFO      09/2013 to 04/2015 

 

Portwood founded Financial Industry Consulting Associates, LLC in 2007 to provide 

compliance, operational, and education services to broker-dealers and investment advisers. This 

entity enters into engagement agreements with various consulting clients, many of whom, based 

on the services requested, seek Portwood to serve in an executive or principal capacity with their 

firm.  Collectively, Portwood devotes more than 160 hours/month with Financial Industry 

Consulting Associates, LLC, of which approximately 5% of his time has been devoted to IQCS. 

 

Disciplinary and Disclosure History: 

Portwood and/or IQCS has not been subject to any award or otherwise has been found liable in 

an arbitration claim, civil lawsuit, self-regulatory organization action, or administrative 

proceeding alleging damages in excess of $2,500, involving any of the following: (a) an 

investment or an investment-related business or activity; (b) fraud, false statement(s), or 
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omissions; (c) theft, embezzlement, or other wrongful taking of property; (d) bribery, forgery, 

counterfeiting, or extortion; or (e) dishonest, unfair, or unethical practices. Portwood has not 

been the subject of a bankruptcy petition. 

 

Compensation 

Portwood and IQCS are not compensated for advisory services with performance-based fees. 
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Item 2 – Educational Background and Business Experience 

 
Raymond Brian Massey is the sole principal and CEO of IQ Capital Strategy, LLC (“IQCS”). 

 

Born:   

1972 

 

Educational Background:  

Raymond Brian Massey has not received any higher education degrees after high school. 

 

Employment History:  

IQCS Capital Strategy, LLC, Principal/CEO     2017 to Present  

Massey Transport, LLC       2019 to Present 

Fortune Financial Services, LLC, Representative    2020 to Present 

First Dominion Capital Corp., Representative    2018 to 2019 

LPL Financial, Financial Advisor      2017 to 2017 

Advantage Investment Management, LLC, Investment Advisor   2017 to 2017 

Founders Financial Securities, LLC, Representative     2009 to 2017 

Massey Investment Group, Owner      2002 to 2017 

Intersecurities, Inc., Representative      2002 to 2009 

National Planning Corporation, Representative    2001 to 2002 

 

Item 3 – Disciplinary Information 

 
There are no legal or disciplinary events to report. 

 

Item 4 – Other Business Activities 
 

Raymond Brian Massey is associated with Fortune Financial Services, Inc., a registered broker-

dealer, as a representative. In this capacity, Raymond Brian Massey will solicit and recommend 

investment products to broker-dealer customers, some of whom may also be clients of IQ Capital 

Strategy, LLC.  This present a conflict of interest in that Raymond Brian Massey will receive 

commission from the sale of investment products and has an incentive to recommend products 

on the basis of commissions received instead of the needs of the customer.  IQ Capital Strategy, 

LLC maintain policies, including a Code of Ethics, that prohibits conducting business not in the 

best interest of clients as well as compliance practices for the monitoring of activity by agents of 

IQ Capital Strategy, LLC. 

 

Chief Executive Officer Raymond Brian Massey is also owner of Massey Transport, LLC. This 

entity is a trucking company dispatching loads of products.  Massey manages the day-to-day 

activities, schedules cargo loads, and delivers cargo.  This does not create a material conflict of 

interest with respect to this role with IQCS.   

 

 

 



   
 

 

Item 5 – Additional Compensation 

 
Massey does not receive additional compensation  from a non-client for providing advisory 

services   

 

Item 6 – Supervision 

 
Massey is the IQCS’ CEO. He reviews accounts of Clients receiving investment management 

services on a continuous and regular basis. Reviews may be conducted more or less frequently at 

the Client’s request. Accounts may be reviewed as a result of major changes in economic 

conditions, known changes in the Client’s financial situation, and/or large deposits or 

withdrawals in the Client’s account.  The Client is encouraged to notify IQCS if changes occur in 

his/her personal financial situation that might adversely affect his/her investment management. 

 

Item 7 – Requirements for State-Registered Advisers 
 

Massey has not been subject to any award or otherwise has been found liable in an arbitration 

claim, civil lawsuit, self-regulatory organization action, or administrative proceeding alleging 

damages in excess of $2,500, involving any of the following: (a) an investment or an investment-

related business or activity; (b) fraud, false statement(s), or omissions; (c) theft, embezzlement, 

or other wrongful taking of property; (d) bribery, forgery, counterfeiting, or extortion; or (e) 

dishonest, unfair, or unethical practices. Massey has not been the subject of a bankruptcy 

petition. 
 


