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Item 1 – Cover Page 
 

 

Boston Mountain Money Management, Inc. 
2003 S. Horsebarn Rd., Ste. 9, Rogers, AR 72758 

 

479-657-6940 

www.bostonmmm.com 

 

March 2020 

 

 

 
This Brochure provides information about the qualifications and business practices of Boston Mountain 

Money Management, Inc., “BMMM.”  If you have any questions about the contents of this Brochure, 

please contact us at 479-657-6940 or scott@bostonmmm.com.  The information in this Brochure has not 

been approved or verified by the United States Securities and Exchange Commission or by any state 

securities authority. 

 

BMMM is a registered investment adviser.  Registration of an Investment Adviser does not imply any level 

of skill or training.  The oral and written communications of an Adviser provide you with information about 

which you determine to hire or retain an Adviser.  Additional information about BMMM also is available 

on the SEC’s website at www.adviserinfo.sec.gov.  The SEC’s web site also provides information about any 

persons affiliated with BMMM who are registered, or are required to be registered, as investment adviser 

representatives of BMMM. 

 

 

 

 

 

 

 

 

 

http://www.bostonmmm.com/
mailto:scott@bostonmmm.com
http://www.adviserinfo.sec.gov/
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Item 2 – Material Changes 

 

This item discusses specific material changes that have been made to the Brochure and provides clients 

with a summary of such changes since our last Brochure, provided on March 30, 2019.   We have made 

the following material change to Item 17 – Proxy Voting. 

 

It is the policy of BMMM to vote proxies on behalf of all clients. However, you can choose to 

retain proxy voting responsibilities on your account(s) and are not required to have us vote 

proxies. 

 

Proxies will be voted in the overall best interests of our collective client-base.  The proxy 

voting policy of BMMM is to cast proxy voting in favor of proposals that are anticipated to 

enhance the long-term value for the shareholders and the company.  Generally, this will mean 

voting “for” proposals that are to improve the management of a company, increase the rights 

or preferences of the voted securities, and/or increase the chance that a premium offer would 

be made for the company or for the voted securities.  The decision by BMMM to vote in 

support or opposition of a proposal will always depend on the specific circumstances 

described in the proxy statement and other available information.   

 

You can request a complete copy of the proxy voting policies and procedures of BMMM as well as 

information on how your proxies were voted by contacting BMMM at the address or phone number 

indicated on Form ADV Part 2A, Page 1 of this disclosure document.  We will ensure that you receive a 

summary of any materials changes to this and subsequent Brochures within 120 days of the close of our 

business’ fiscal year.  We will further provide you with a new Brochure as necessary based on changes or 

new information, at any time, without charge. 

 

Currently, our Brochure may be requested by contacting Scott Alaniz, President at 479-657-6940 or 

scott@bostonmmm.com.   

 

 

 

mailto:scott@bostonmmm.com
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Item 4 – Advisory Business 

 

A.) Description of the Advisory Firm.  Boston Mountain Money Management, Inc. was incorporated 
in 2007.  Since inception we have operated in one and only one business - providing personalized financial 
advice and investment management services to individuals.  The firm is solely owned by its founder, Scott 
Alaniz. 
 
B.) Types of Advisory Services.  We provide advisory services in two areas: financial planning and 
discretionary investment management.  Mr. Alaniz performs all planning and investment services to 
clients.  Mr. Alaniz possesses twenty-eight years of investment experience, has earned the Chartered 
Financial Analyst designation and is able to advise clients regarding a broad range of investment scenarios.   
 
Our financial planning advice and investment management counsel are integrated as we believe that 
integration of these responsibilities is the most effective approach to helping our clients achieve their 
financial objectives.  Our approach to investment management is best described as classical.  Each client’s 
portfolio is comprised of individual stocks and bonds and low-cost exchange-traded funds that we have 
carefully evaluated as to quality and price.  Our training is in fundamental security analysis, so we perform 
extensive due diligence on each investment including a review of each investment’s financials, 
competitive position and valuation.  We target low-turnover and seek to minimize taxes and transaction 
costs.  Further, we do not “sell” any financial products.   
 
You must appoint our firm as your investment adviser of record on specified accounts (collectively, the 
“Account”).  The Account consists only of separate account(s) held by qualified custodian(s) under your 
name.  The qualified custodians maintain physical custody of all funds and securities of the Account, and 
you retain all rights of ownership (e.g., right to withdraw securities or cash, exercise or delegate proxy 
voting and receive transaction confirmations) of the Account. 
 
The Account is managed by us based on your financial situation, investment objectives and risk tolerance.  
We actively monitor the Account and provide advice regarding buying, selling, reinvesting or holding 
securities, cash or other investments of the Account. 
 
We will need to obtain certain information from you to determine your financial situation and investment 
objectives. You will be responsible for notifying us of any updates regarding your financial situation, risk 
tolerance or investment objective and whether you wish to impose or modify existing investment 
restrictions; however, we will contact you at least annually to discuss any changes or updates regarding 
your financial situation, risk tolerance or investment objectives.  We are always reasonably available to 
consult with you relative to the status of your Account.  You have the ability to impose reasonable 
restrictions on the management of your accounts, including the ability to instruct us not to purchase 
certain securities.  
 
It is important that you understand that we manage investments for other clients and may give them 
advice or take actions for them or for our personal accounts that is different from the advice we provide 
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to you or actions taken for you.  We are not obligated to buy, sell or recommend to you any security or 
other investment that we may buy, sell or recommend for any other clients or for our own accounts. 
 
Conflicts may arise in the allocation of investment opportunities among accounts that we manage.  We 
strive to allocate investment opportunities believed to be appropriate for your account(s) and other 
accounts advised by our firm among such accounts equitably and consistent with the best interests of all 
accounts involved.  However, there can be no assurance that a particular investment opportunity that 
comes to our attention will be allocated in any particular manner.  If we obtain material, non-public 
information about a security or its issuer that we may not lawfully use or disclose, we have absolutely no 
obligation to disclose the information to any client or use it for any client’s benefit. 
 
C.) Client Tailored Services and Client Imposed Restrictions.  Our financial advisory services are 
tailored to each individual and/or their family.  Our financial planning advice is based on in-depth 
interviews with our clients and prospective clients where we seek to learn as much as possible about their 
needs and resources.  Based on the clients’ income, expense, asset and liability information and goals, we 
develop individualized, detailed projections of future income and obligations under various scenarios to 
show clients their options and related risk for achieving their goals.  We develop a long-term investment 
strategy to achieve their objectives.   
 
Our approach to investment management is best described as classical.  Each client portfolio is created 
and managed for that client based upon their individual goals and risk tolerance.  We offer our clients the 
choice of excluding from their portfolios certain securities to meet diversification, socially responsible or 
other concerns.   
 
D.) Wrap Fee Programs.  We do not offer or participate in wrap fee programs. 
 
E.) Assets under Management.   As of December 31, 2019, we manage $121, 171,267 in client assets 

on a discretionary basis.  We do not manage any assets on a non-discretionary basis. 
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Item 5 – Fees and Compensation 

 

A.) Fee Schedule. Our only form of compensation is fees paid directly to us by our clients for the 
advice and investment management services we render. We are not compensated by any third-parties 
such as mutual fund companies, custodians, brokerage firms, or insurance companies. Our fees are 
based on the assets under management within each client’s household, and the schedule, subject to 
adjustments for certain client circumstances, is as follows:  
 

 

 Incremental Fee 

up to $500,000  1.00% 

$500,000 to $1,000,000  0.80% 

$1,000,000 to $3,000,000  0.60% 

$3,000,000 to $10,000,000  0.40% 

 
  
At our discretion, long-term clients may continue with their legacy fee arrangement, which excludes fees 
on cash and “Company Stock,” which are shares that are earned by our executive clients and expected 
to be diversified or gifted at the appropriate time.  For clients who only desire a financial plan, our fee 
for preparation of such plan is $5,000.  
 
 The minimum fee per household is $2,500 per year but certain account fees are negotiated based on the 

nature, size, and extent of the investment advisory services provided. 

 

B.) Payment of Fees.  Advisory fees are billed quarterly and in arrears and are deducted from client 
accounts upon written approval by the client.   
 
C.) Clients are Responsible for Third-Party Fees. Clients are responsible for payment of all fees to 

third parties. Clients will incur a brokerage charge or commission, paid directly to their 

custodian/discount brokerage firm as we execute transactions in their accounts. BMMM does not 

receive any commission or portion of fees paid to custodians or fund managers. 

D.) Fees are not prepaid.  Upon termination or non-performance of the agreement BMMM will not 
charge or assess a fee for the final billing period.  
 
E.) Outside Compensation for the Sale of Securities to Clients.  Neither our firm, nor any employee 

of our firm accepts compensation for the sale of securities or other investment products including asset-

based sales charges or service fees from the sale of mutual funds. 
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Item 6 – Performance-Based Fees and Side-By-Side Management 

 

BMMM does not accept performance-based fees or other fees based on a share of the capital gains or 

appreciation of client assets or change in value of client accounts. 

 

Item 7 – Types of Clients 

 

Our clients consist of individuals and families, typically professionals such as executives earning high 

incomes.  Types of accounts include taxable and tax-deferred accounts such as trust accounts and IRAs.  

We evaluate each client for fit with our long-term investment approach and do not have minimum account 

size requirements, though it is generally our expectation that a new client will have at least $300,000 - 

$500,000 in managed assets within 3-5 years of beginning a relationship with us. 

 

Item 8 – Methods of Analysis, Investment Strategies and Risk of Loss 

 
A.) Methods of Analysis and investment Strategies.  Our primary method of analysis is fundamental 
analysis, which is an analysis of the factors that determine a company’s earnings and value.  Risk of loss is 
involved when investing in securities and is a risk that clients should understand clearly and be prepared 
to accept.  Before investment decisions are instituted, we seek to understand our clients risk tolerance, 
return objectives and time horizon in order to formulate an appropriate investment strategy.   
 
We seek preservation and appreciation of client financial assets over the long-term and seek to hold 
individual investments for 3-5 years or more.  For clients desiring income from their portfolios, we seek 
to generate a level of income commensurate with their risk profile.   
 
We evaluate economic, industry and company-specific factors when selecting investments on behalf of 
our clients.  As well, each portfolio is evaluated for risk in terms of suitable portfolio diversification and 
industry-specific factors including business and execution risks, competitive risks, inflation risk, raw 
material and commodity risks, pricing risk, and financial leverage, among others.  We conduct a thorough 
analysis of a company’s financial statements to assess its value and earnings potential.  We also utilize 
ETFs and mutual funds to achieve client objectives. These funds are evaluated based on investment 
objective, fees, liquidity and performance.  Ultimately, each security is chosen or avoided depending upon 
the price relative to risk and return potential. 
 
B.) Material Risks Involved.  There are five primary risks involved in managing portfolios of individual 
securities.  The first risk is failure to properly identify the business risk inherent of each individual company 
stock or bond. Second, is overpaying or overestimating the worth of the security.  The third risk is failure 
to properly diversify the portfolio.  The fourth risk is to own too many securities to adequately monitor 
and oversee the conditions of the individual securities within client portfolios.  Finally, the fifth risk is 
overtrading in these securities, resulting in short-term taxable gains and losses and unnecessary and 
excessive commissions. 
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C.) Risks of Specific Securities Utilized.  The primary securities utilized in client portfolios are 

common stocks, mutual funds and ETFs, and corporate, government and municipal bonds.  The material 

risk involved with common stocks includes market risk, or the fact that stock prices will fluctuate with the 

overall market.   In addition, each of these common stocks bears business risk, which is the risk that these 

companies may not perform or execute their plans or may be adversely affected by competitive factors 

or a decline in demand for their products.   

 

Mutual funds and ETFs bear other risks including market, liquidity, industry concentration, index, equity, 

market trading, non-correlation, operational and portfolio turnover risks. 

Risk factors for fixed income securities include credit risk, or the ability of the issuer to repay the interest 

and principal portion of the issued debt, and interest rate risk, which is the risk that the price of the bond 

will decline if interest rates rise.     

 

Item 9 – Disciplinary Information 

 

Registered investment advisers are required to disclose all material facts regarding any legal or disciplinary 

events that would be material to your evaluation of Boston Mountain Money Management, Inc. or the 

integrity of BMMM’s management.  BMMM has no disclosures applicable to this Item.  No owners or 

employees of BMMM have been involved in any legal or disciplinary actions, events or investigations. 

 

Item 10 – Other Financial Industry Activities and Affiliations 

 

A.) Registration as a Broker/Dealer or Broker/Dealer Representative.   Neither BMMM nor its 
representatives are registered or are seeking registration as a broker/dealer or as a representative of 
a broker/dealer. 

 
B.) Registration as a Futures Commission Merchant, Commodity Pool Operator, or Commodity Trading 

Advisor.  Neither BMMM nor its representatives are registered or seeking registration as a Futures 
Commission Merchant, Commodity Pool Operator, a Commodity Trading Advisor, or an associated 
person of any of these types of entities. 

 
C.) Material Relationships with Related Persons.  Neither BMMM nor its representatives have any 

material relationships with other potentially related entities such as broker-dealers, securities dealers, 
mutual or hedge funds, commodities advisors, other investment advisers, banks, accountants, 
lawyers, insurance companies, pension consultants, real estate broker or sponsor of limited 
partnerships. 

 
D.) Selection of Other Advisors or Managers and How This Adviser is Compensated for Those Selections.  

All assets are managed by BMMM.  BMMM does not select or utilize outside advisors or third-party 
managers. 
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Item 11 – Code of Ethics 

 

A.) Code of Ethics.  An investment adviser is considered a fiduciary and has a fiduciary duty to all clients.   

BMMM has established a Code of Ethics to comply with the requirements of the securities laws and 

regulations that reflects its fiduciary obligations and those of its supervised persons.  The Code of 

Ethics also requires compliance with federal securities laws. BMMM Code of Ethics covers all 

individuals that are classified as “supervised persons”.  All employees, officers, directors and 

investment adviser representatives are classified as supervised persons.  BMMM requires its 

supervised persons to consistently act in your best interest in all advisory activities.  BMMM imposes 

certain requirements on its affiliates and supervised persons to ensure that they meet the firm’s 

fiduciary responsibilities to you.  The standard of conduct required is higher than ordinarily required 

and encountered in commercial business.   

 

This section is intended to provide a summary description of the Code of Ethics of BMMM.  If you wish 

to review the Code of Ethics in its entirety, you should send us a written request and upon receipt of 

your request, we will promptly provide a copy of the Code of Ethics to you. 

 

B.) Recommendations Involving Material Interests.  BMMM does not recommend any security in which 

BMMM or a related person has a material financial interest. 

 

C.) Investing Personal Money in the Same Securities as Clients.  Our practice is to invest alongside our 

clients because we believe that this aligns our interests.  Therefore, employees of BMMM can own, 

purchase or sell the same securities that our clients’ own, which   creates a conflict of interest because 

representatives of BMMM could potentially buy or sell securities in advance of client transactions, 

possibly profiting from the client transactions.  BMMM has policies and procedures to avoid whenever 

possible and mitigate when conflicts cannot be completely avoided.  Our policy is to always conduct 

trades for clients before conducting trades for its representatives. In addition, all securities trades by 

representatives of BMMM are reviewed no less than quarterly by BMMM’s compliance committee to 

ensure compliance with the firm’s policies. 

 

D.) Trading Securities At/Around the Same Time as Clients’ Securities.  Because our philosophy is to 

invest alongside our clients, trading securities at or around the same time as our clients presents 

conflict of interest.  Representatives of BMMM can purchase or sell securities along with clients in 

“block trades,” during which all client trades in a particular security are executed simultaneously with 

employee trades.  As well, individual employee transactions are subject to a 3 day “blackout” period 
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during which no employee is permitted to buy the same security that has been sold for a client, and 

no employee can sell the same security that has been purchased for a client, the exception being a 

block trade. 

 
Item 12 – Brokerage Practices  

 

A.) Factors Used to Select Custodians and/or Broker/Dealers.  The Custodian, Charles Schwab & 

Company, was selected based on its low transaction fees, client interface, access to a wide range of 

fixed income securities, reporting capabilities, and trading functionality. 

 

1.) Research and Other Soft-Dollar Benefits.   

BMMM actively recommends, and in some cases requires, that clients establish brokerage accounts with 

the Schwab Institutional division of Charles Schwab & Company, Inc. (“Schwab”), a FINRA-registered 

broker-dealer, Member SIPC, to maintain custody of clients’ assets and to effect trades for their accounts.   

 

Although BMMM recommends clients establish accounts at Schwab, it is the client’s decision to custody 

assets with Schwab.  BMMM is independently owned and operated and not affiliated with 

Schwab.  BMMM can recommend additional unaffiliated broker-dealers to affect fixed income 

transactions. 

 

Schwab provides BMMM with access to its institutional trading and custody services, which are typically 

not available to Schwab retail investors.  These services generally are available to independent investment 

advisors on an unsolicited basis, at no charge to them so long as a total of at least $10 million of the 

advisor’s clients’ assets are maintained at Schwab Institutional.  These services are not contingent upon 

BMMM committing to Schwab any specific amount of business (assets in custody or trading 

commissions).  Schwab’s brokerage services include the execution of securities transactions, custody, 

research, and access to mutual funds and other investments that are otherwise generally available only 

to institutional investors or would require significantly higher minimum initial investment. 

 

Schwab Institutional also makes available to BMMM other products and services that benefit BMMM but 

may not directly benefit clients’ accounts.  Many of these products and services can be used to service all 

or some substantial number of BMMM’ accounts, including accounts not maintained Schwab. 

 

Schwab’s products and services that assist BMMM in managing and administering clients’ accounts 

include software and other technology that (i) provides access to client account data (such as trade 

confirmations and account statements); (ii) facilitate trade execution and allocate aggregated trade orders 

for multiple client accounts; (iii) provide research, pricing and other market data; (iv) facilitate payment 
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of BMMM’ fees from some of its accounts; and (v) assist with back-office functions, recordkeeping and 

client reporting.   

 

Schwab Institutional also offers other services intended to help BMMM manage and further develop its 

business enterprise.  These services include: (i) compliance, legal and business consulting; (ii) publications 

and conferences on practice management and business succession; and (iii) access to employee benefits 

providers, human capital consultants and insurance providers.  Schwab Institutional will discount or waive 

fees it would otherwise charge for some of these services or pay all or part of the fees of a third-party 

providing these services to BMMM.  Schwab Institutional will also offer other benefits such as educational 

events or occasional business entertainment of BMMM personnel.  While as a fiduciary, BMMM 

endeavors to act in its clients’ best interests, BMMM’ recommendation that clients maintain their assets 

in accounts at Schwab will take into account availability of some of the foregoing products and services 

and other arrangements not solely on the nature of cost or quality of custody and brokerage services 

provided by Schwab, which creates a conflict of interest. 

 

When appropriate and in the client’s interest, we will recommend the Schwab Charitable Account.  Clients 

opening a Schwab Charitable Account will pay a fee directly to Schwab for the account.  BMMM does not 

receive any portion of the account fee charged by Schwab and we are not incentivized by Schwab to 

recommend clients open charitable accounts. 

 

2.) Brokerage for Client Referral.  BMMM receives no referrals from a broker-dealer or third 

party in exchange for using that broker-dealer or third-party. 

 

3.) Directed Brokerage.  We recommend that our clients use large, established third-party 

discount brokerage firms with healthy balance sheets and capital levels. We believe that these 

independent third-parties provide clients with the best combination of trade execution, 

custodial services, technology, resources and low cost.  In addition, their open platforms may 

offer our clients broader, rather than limited, investment options and unencumbered access 

to their funds. 

 

Clients can direct us to execute transactions through specific brokerage firms if appropriate 

limited authorization is granted to us.   Transactions directed through banks or full-service 

brokerage firms may cost clients more in commissions than those executed through the large, 

established discount brokerage firms we recommend. 

 
4.) Aggregating Orders.  We do aggregate orders for client purchase and sale transactions.  We 

do not believe that there is a significant commission or trade execution benefit to aggregating 

orders, though it is possible in certain instances or market conditions that clients could receive 



Template provided by Ascendant Compliance Management, Inc. 

www.ascendantcompliance.com 

 

9 

 

better execution of trades through an aggregated order.   Our practice is to invest in securities 

which are publicly traded on major domestic stock exchanges; these are evaluated for 

liquidity as part of our due diligence process.   

 

When we enter client trades on an individual basis, there is no predetermined order as to 

execution, so as not to advantage or disadvantage any clients.  As described in the Code of 

Ethics section, all client trades in a particular security are executed before employee trades 

are executed. 

 

Item 13 – Review of Accounts  

 

A.) Frequency and Nature of Periodic Reviews and Who Makes Those Reviews.  Each client account is 

formally reviewed by the team on a quarterly basis to ensure compliance with the client’s stated goals.  

Each financial plan is reviewed at least annually by the team. 

 

B.) Factors That Will Trigger a Non-Periodic Review.  We review client accounts and financial plans when 

we become aware that a material change to our client’s circumstances has, or will, occur, such as a 

change in income, expense or significant asset purchase or sale, receipt or withdrawal of significant 

levels of cash, or a material change in market conditions.     

 
C.) Content and Frequency of Regular Reports Provided to Clients.  In addition to the monthly 

statements our clients receive from their custodians, we prepare and send to clients a quarterly 

account statement, which we believe provides clear and useful information to help them understand 

and evaluate their portfolios and our services.  Included with our quarterly account statement is a 

written letter which reviews market conditions and certain financial topics of interest to our client 

base. 

 

Item 14 – Client Referrals and Other Compensation 

 

A.) Economic Benefits Provided by Third Parties for Advice Rendered to Clients.  BMMM does not 

receive any economic benefit, directly or indirectly from any third party for advice rendered to BMMM 

clients. 

 

B.) Compensation to Non-Advisory Personnel for Client Referrals.  BMMM does not compensate directly 

or indirectly any person who is not advisory personnel for client referrals. 
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Item 15 – Custody 

 

Custody, as it applies to investment advisors, has been defined by regulators as having access or control 

over client funds and/or securities.  In other words, custody is not limited to physically holding client 

funds and securities.  If an investment advisor has the ability to access or control client funds or 

securities, the investment advisor is deemed to have custody and must ensure proper procedures are 

implemented.  It should be noted that authorization to trade in client accounts is not deemed by 

regulators to be custody. 

BMMM is deemed to have custody of client funds and securities whenever it is given the authority to 

have fees deducted directly from client accounts.   

We have established procedures to ensure all client funds and securities are held at a qualified 

custodian in a separate account for each client under that client’s name.  Clients or an independent 

representative of the client (other than the BMMM affiliated trustee) are also notified, in writing of the 

qualified custodian’s name, address and the manner in which the funds or securities are maintained, 

promptly when the account is opened and following any changes.  Account statements are delivered 

directly from the qualified custodian to each client, or the client’s independent representative (other 

than the BMMM affiliated trustee), at least quarterly.   

Under no circumstances do we seek or accept “full discretionary” authority over any client account, which 

is the ability to transfer funds freely to third-party accounts.  However, we do accept authorization from 

clients to move funds between their own accounts at the client’s request.  For example, clients may grant 

us authority to transfer funds from their trust account to their IRA account in order to make annual 

contributions.  We accept this limited authority upon review of client for fit with our firm’s practices and 

execution of a contract for our services. 

 

Item 16 – Investment Discretion 

 
When providing asset management services, BMMM maintains trading authorization over your Account 
and will provide management services on a discretionary basis.  When discretionary authority is granted, 
we have the authority to determine the type of securities, the amount of securities that can be bought or 
sold for your portfolio without obtaining your consent for each transaction.   
 
You will have the ability to place reasonable restrictions on the types of investments that may be 
purchased in your Account.  You may also place reasonable limitations on the discretionary power granted 
to BMMM so long as the limitations are specifically set forth or included as an attachment to the client 
agreement. 
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Item 17 – Voting Client Securities 

 

It is the policy of BMMM to vote proxies on behalf of all clients. However, you can choose to retain 

proxy voting responsibilities on your account(s) and are not required to have us vote proxies. 

Proxies will be voted in the overall best interests of our collective client-base.  The proxy voting policy of 

BMMM is to cast proxy voting in favor of proposals that are anticipated to enhance the long-term value 

for the shareholders and the company.  Generally, this will mean voting “for” proposals that are to 

improve the management of a company, increase the rights or preferences of the voted securities, 

and/or increase the chance that a premium offer would be made for the company or for the voted 

securities.  The decision by BMMM to vote in support or opposition of a proposal will always depend on 

the specific circumstances described in the proxy statement and other available information.   

You can request a complete copy of the proxy voting policies and procedures of BMMM as well as 

information on how your proxies were voted by contacting BMMM at the address or phone number 

indicated on Form ADV Part 2A, Page 1 of this disclosure document.  

Item 18 – Financial Information 

 

A.) Balance Sheet Required If Fees Prepaid.  BMMM does not solicit or require prepayment of more than 

$1,200 in fees per client, six months or more in advance, therefore, we do not include a balance sheet 

with this brochure. 

 

B.) Financial Conditions Reasonably Likely to Impair Ability to Meet Contractual Commitments to 

Clients.  We do have limited discretionary authority over our clients' accounts as described in the 

Investment Discretion section.  We are not aware of any financial condition that is reasonably likely 

to impair our ability to meet contractual commitments to clients.  

 

C.) Bankruptcy Petitions in the Previous Ten Years.  BMMM has not been the subject of a bankruptcy 

petition in the previous ten years. 

 

Item 19 – Requirements for State-Registered Advisers 

 

As a state-registered advisor, we are required to identify our principal executive officers and provide their 

formal education and business background.  This information is included in the brochure supplements 

attached to this document.  
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A.) Principal Executive Officers; Formal Education and Business Background.  BMMM currently has one 

executive officer, Scott Alaniz.  Detailed information on Mr. Alaniz’s background can be found on the 

Supplemental ADV Part 2B form or on the SEC’s website.   

 

B.) Other Businesses.  Mr. Alaniz is not engaged in other business activities outside of BMMM.  Disclosure 

of other business activity can be found on the Supplemental ADV Part 2B form.  

C.) How Performance-Based Fees are Calculated and Degree of Risk to Clients.  BMMM does not accept 

performance-based fees.  

  

D.) Material Disciplinary Disclosures for Management Persons of This Firm.  No representative of 

BMMM has been subject to any material disciplinary actions. 

 

E.) Material Relationships That Management Persons Have with Issuers of Securities.  Neither BMMM, 

nor its management personnel, has any relationship or arrangement with issuers of securities 
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Scott Alaniz 
Boston Mountain Money Management, Inc. 

2003 S. Horsebarn Rd., Ste. 9, Rogers, AR 72758 

479 657-6940 

 March 6, 2020 

 
This Brochure Supplement provides information about Scott Alaniz that supplements the 
Boston Mountain Money Management, Inc. Brochure. You should have received a copy of 
that Brochure. Please contact Scott Alaniz if you did not receive BMMM’s Brochure or if 
you have any questions about the contents of this supplement.  

 
Additional information about Scott Alaniz is available on the SEC’s website at 
www.adviserinfo.sec.gov. 

 
 
Item 2- Educational Background and Business Experience  
Date of Birth: 3/17/1968 
Graduated University of Arkansas College of Business with a Degree in Finance, May 1990 
Chartered Financial Analyst Designation (CFA) 1994, which requires an average of 750 hours of 
preparation study and often has pass rates below the CPA or Bar. 
 
12 1/2 years of experience as an investment analyst for Stephens Inc., a Little Rock 
Arkansas-based investment bank. 
 
2/2003 - 2/2004 - Managing Director with SAMCO Capital Markets Inc., a Dallas, Texas based 
investment bank. 
 
3/2004 - 3/2006 - Managing Director with Sandler O'Neill & Partners, a New York, NY based 
investment bank. 
 
3/2006 - 5/2006 - Managing Director with SAMCO Capital Markets Inc., a Dallas, Texas based 
investment bank. 
 
5/2006 - 2/2007 - Portfolio Manager with Greenwood & Associates Inc. a Fayetteville, Arkansas 
based registered investment advisor. 
 
3/2007 - Present – Owner/Portfolio Manager with Boston Mountain Money Management, Inc. 
 

http://www.adviserinfo.sec.gov/
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Item 3- Disciplinary Information  
Registered investment advisers are required to disclose all material facts regarding any legal or 

disciplinary events that would be material to your evaluation of each supervised person providing 

investment advice.   These events include: 

a) An investment-related criminal or civil action in a domestic court; 

b) An investment-related administrative proceeding before the SEC or other federal or state 

regulatory agency;  

c) An investment-related self-regulatory organization (SRO) proceeding; 

d) Any other proceeding in which a professional attainment, designation or license was 

revoked or suspended because of a violation of rules relating to professional conduct.  

 

There are no material facts regarding any legal or disciplinary events for Mr. Alaniz which require 

disclosure. 

 
Item 4- Other Business Activities  
Registered investment advisers are required to disclose and describe any investment-related 
business or occupation, including potential conflicts of interest and compensation received.  In 
addition, any other occupation that provides a substantial source of the advisor’s income or 
involves a substantial amount of time must be disclosed and described. 
 
Mr. Alaniz is not engaged in any investment-related business or occupation, nor is he engaged in 
any other business or occupation that provides a substantial source of income or involves a 
substantial amount of his time. 
 
 
Item 5- Additional Compensation  
Registered investment advisors are required to disclose and describe arrangements in which 
someone who is not a client provides an economic benefit (for example, sales awards) to the 
advisor for providing advisory services.   
 
Mr. Alaniz does not receive any such compensation from someone who is not a client. 
 
Item 6 - Supervision  
NA 
 
Item 7- Requirements for State-Registered Advisers  
As a state-registered investment advisor, BMMM is required to disclose material facts regarding 
events involving Mr. Alaniz in addition to those required in Item 3 above.  These events include: 
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An award or being found liable in an arbitration claim alleging damages in excess of $2,500 
involving an investment or investment-related business activity, fraud, theft or embezzlement, 
bribery, forgery or dishonest unethical business practices. 
 
An award or being found liable in a civil, self-regulatory organization, or administrative 
proceeding involving an investment or investment-related business activity, fraud, theft or 
embezzlement, bribery, forgery or dishonest unethical business practices. 
 
There are no material facts regarding any such events for Mr. Alaniz which require disclosure.  

Mr. Alaniz is not, and has never been, the subject of a bankruptcy petition. 

 

  



Template provided by Ascendant Compliance Management, Inc. 

www.ascendantcompliance.com 

 

16 

 

 Sam Dunn 
Boston Mountain Money Management, Inc. 

2003 S. Horsebarn Rd., Ste. 9, Rogers, AR 72758 

479 657-6940 

 March 6, 2020 

 
This Brochure Supplement provides information about Sam Dunn that supplements the 

Boston Mountain Money Management, Inc. Brochure. You should have received a copy of 

that Brochure. Please contact Scott Alaniz if you did not receive BMMM’s Brochure or if 

you have any questions about the contents of this supplement 

 

Additional information about Sam Dunn is available on the SEC’s website at 

www.adviserinfo.sec.gov. 

 

 
Item 2- Educational Background and Business Experience  
Date of Birth: 7/6/1958 
Graduated Brigham Young University with a Bachelor of Science in Accounting, 1982 
 
1982 - 1987 – CPA with Brookshire Grocery Company 
 

1987 – 1991 – General Accounting Manager with Walmart Stores 

 

1991 – 1992 – Corporate Assistant Controller with Walmart Stores 

 

1992 – 1995 – Director of Administration with Walmart Stores, Mexico 

 

1996 – 2000 – VP/CFO with Walmart.com 

 

2002 – 2007 – SVP/CFO with Sam’s Club 

 

2007 – 2010 – Chief Administrative Officer with Walmart Japan 

 

2010 – 2012 – SVP Finance with Walmart Global Sourcing 

 

2013 – 2015 – SVP Strategy and Planning with Walmart Global Leverage Services 

 

1/2016 - Present – Senior Advisor with Boston Mountain Money Management, Inc., Rogers, 
Arkansas 
 

http://www.adviserinfo.sec.gov/
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Item 3- Disciplinary Information  
Registered investment advisers are required to disclose all material facts regarding any legal 

or disciplinary events that would be material to your evaluation of each supervised person 

providing investment advice.   These events include: 

a) An investment-related criminal or civil action in a domestic court; 

b) An investment-related administrative proceeding before the SEC or other federal or 

state regulatory agency;  

c) An investment-related self-regulatory organization (SRO) proceeding; 

d) Any other proceeding in which a professional attainment, designation or license was 

revoked or suspended because of a violation of rules relating to professional conduct.  

 

There are no material facts regarding any legal or disciplinary events for Mr. Dunn which 

require disclosure. 

 
Item 4- Other Business Activities  
Registered investment advisers are required to disclose and describe any investment-
related business or occupation, including potential conflicts of interest and compensation 
received.  In addition, any other occupation that provides a substantial source of the 
advisor’s income or involves a substantial amount of time must be disclosed and described. 
 
Mr. Dunn is not engaged in any investment-related business or occupation, nor is he engaged 
in any other business or occupation that provides a substantial source of income or involves 
a substantial amount of his time. 
 
 
Item 5- Additional Compensation  
Registered investment advisors are required to disclose and describe arrangements in which 
someone who is not a client provides an economic benefit (for example, sales awards) to the 
advisor for providing advisory services.   
 

Mr. Dunn does not receive any such compensation from someone who is not a client. 
 
Item 6 - Supervision  
Mr. Alaniz supervises Mr. Dunn’s activities by regularly attending client meetings and by 
collaborating on client financial planning advice and decisions. He can be contacted at 
BMMM’s offices. 
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Item 7- Requirements for State-Registered Advisers  
As a state-registered investment advisor, BMMM is required to disclose material facts regarding 

events involving Mr. Dunn in addition to those required in Item 3 above.  These events include: 

 

An award or being found liable in an arbitration claim alleging damages in excess of $2,500 

involving an investment or investment-related business activity, fraud, theft or embezzlement, 

bribery, forgery or dishonest unethical business practices. 

 

An award or being found liable in a civil, self-regulatory organization, or administrative 

proceeding involving an investment or investment-related business activity, fraud, theft or 

embezzlement, bribery, forgery or dishonest unethical business practices. 

 

There are no material facts regarding any such events for Mr. Dunn which require disclosure.  

Mr. Dunn is not, and has never been, the subject of a bankruptcy petition. 
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Stefanie Ceola 
Boston Mountain Money Management, Inc. 

2003 S. Horsebarn Rd., Ste. 9, Rogers, AR 72758 

479 657-6940 

 March 6, 2020 

 
This Brochure Supplement provides information about Stefanie Ceola that supplements 

the Boston Mountain Money Management, Inc. Brochure. You should have received a copy 

of that Brochure. Please contact Scott Alaniz if you did not receive BMMM’s Brochure or 

if you have any questions about the contents of this supplement 

 

Additional information about Stefanie Ceola is available on the SEC’s website at 

www.adviserinfo.sec.gov. 

 

 
Item 2- Educational Background and Business Experience  
Date of Birth: 1/21/1986 
Graduated Sam Houston State University with a Bachelor of Art in Communication, 2008 
 
2008 - 2009 – PR Associate with Bernstein & Associates 
 

2009 – 2011 – Executive Assistant with Associated General Contractors of Houston 

 

2012 – 2013 – Key Holder with Amy’s Hallmark Stores 

 

2014 – 2017 – HR Associate with JB Hunt Transportation, Inc. 

 

2017 – Present – Wealth Strategist with Boston Mountain Money Management 
 

Item 3- Disciplinary Information  
Registered investment advisers are required to disclose all material facts regarding any legal 

or disciplinary events that would be material to your evaluation of each supervised person 

providing investment advice.   These events include: 

a) An investment-related criminal or civil action in a domestic court; 

b) An investment-related administrative proceeding before the SEC or other federal or 

state regulatory agency;  

c) An investment-related self-regulatory organization (SRO) proceeding; 

http://www.adviserinfo.sec.gov/
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d) Any other proceeding in which a professional attainment, designation or license was 

revoked or suspended because of a violation of rules relating to professional conduct.  

 

There are no material facts regarding any legal or disciplinary events for Mrs. Ceola which 

require disclosure. 

 
Item 4- Other Business Activities  
Registered investment advisers are required to disclose and describe any investment-
related business or occupation, including potential conflicts of interest and compensation 
received.  In addition, any other occupation that provides a substantial source of the 
advisor’s income or involves a substantial amount of time must be disclosed and described. 
 
Mrs. Ceola is not engaged in any investment-related business or occupation, nor is he 
engaged in any other business or occupation that provides a substantial source of income or 
involves a substantial amount of his time. 
 
 
Item 5- Additional Compensation  
Registered investment advisors are required to disclose and describe arrangements in which 
someone who is not a client provides an economic benefit (for example, sales awards) to the 
advisor for providing advisory services.   
 

Mrs. Ceola does not receive any such compensation from someone who is not a client. 
 
 
Item 6 - Supervision  
Mr. Alaniz supervises Mrs. Ceola’s activities by regularly attending client meetings and by 
collaborating on client financial planning advice and decisions. He can be contacted at 
BMMM’s offices. 
 

 

Item 7- Requirements for State-Registered Advisers  
As a state-registered investment advisor, BMMM is required to disclose material facts regarding 

events involving Mrs. Ceola in addition to those required in Item 3 above.  These events include: 

 

An award or being found liable in an arbitration claim alleging damages in excess of $2,500 

involving an investment or investment-related business activity, fraud, theft or embezzlement, 

bribery, forgery or dishonest unethical business practices. 
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An award or being found liable in a civil, self-regulatory organization, or administrative 

proceeding involving an investment or investment-related business activity, fraud, theft or 

embezzlement, bribery, forgery or dishonest unethical business practices. 

 

There are no material facts regarding any such events for Mrs. Ceola which require 

disclosure.  Mrs. Ceola is not, and has never been, the subject of a bankruptcy petition. 
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Garrett Hizer 
Boston Mountain Money Management, Inc. 

2003 S. Horsebarn Rd., Ste. 9, Rogers, AR 72758 

479 657-6940 

 March 6, 2020 

 
This Brochure Supplement provides information about Garrett Hizer that supplements the 

Boston Mountain Money Management, Inc. Brochure. You should have received a copy of 

that Brochure. Please contact Scott Alaniz if you did not receive BMMM’s Brochure or if 

you have any questions about the contents of this supplement 

 

Additional information about Garrett Hizer is available on the SEC’s website at 

www.adviserinfo.sec.gov. 

 

 
Item 2- Educational Background and Business Experience  
Date of Birth: 06/03/1995 
Graduated Oklahoma State University with a Bachelor of Science in Finance & Economics, 
2018 
 
2016 - 2016 – Business Analyst Intern with OSU New Product Development 
 

2016 – 2016 – Professional Development Program Intern – Internal Audit with Magellan 

Midstream Partners 

 

2017 – 2017 – Revenue Management Intern with Hilton 

 

2018 – Present –Wealth Strategist with Boston Mountain Money Management 
 

Item 3- Disciplinary Information  
Registered investment advisers are required to disclose all material facts regarding any legal 

or disciplinary events that would be material to your evaluation of each supervised person 

providing investment advice.   These events include: 

a) An investment-related criminal or civil action in a domestic court; 

b) An investment-related administrative proceeding before the SEC or other federal or 

state regulatory agency;  

c) An investment-related self-regulatory organization (SRO) proceeding; 

http://www.adviserinfo.sec.gov/
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d) Any other proceeding in which a professional attainment, designation or license was 

revoked or suspended because of a violation of rules relating to professional conduct.  

 

There are no material facts regarding any legal or disciplinary events for Mr. Hizer which 

require disclosure. 

 
Item 4- Other Business Activities  
Registered investment advisers are required to disclose and describe any investment-
related business or occupation, including potential conflicts of interest and compensation 
received.  In addition, any other occupation that provides a substantial source of the 
advisor’s income or involves a substantial amount of time must be disclosed and described. 
 
Mr. Hizer is not engaged in any investment-related business or occupation, nor is he engaged 
in any other business or occupation that provides a substantial source of income or involves 
a substantial amount of his time. 
 
 
Item 5- Additional Compensation  
Registered investment advisors are required to disclose and describe arrangements in which 
someone who is not a client provides an economic benefit (for example, sales awards) to the 
advisor for providing advisory services.   
 

Mr. Hizer does not receive any such compensation from someone who is not a client. 
 
 
Item 6 - Supervision  
Mr. Alaniz supervises Mr. Hizer’s activities by regularly attending client meetings and by 
collaborating on client financial planning advice and decisions. He can be contacted at 
BMMM’s offices. 
 

 

Item 7- Requirements for State-Registered Advisers  
As a state-registered investment advisor, BMMM is required to disclose material facts regarding 

events involving Mr. Hizer in addition to those required in Item 3 above.  These events include: 

 

An award or being found liable in an arbitration claim alleging damages in excess of $2,500 

involving an investment or investment-related business activity, fraud, theft or embezzlement, 

bribery, forgery or dishonest unethical business practices. 
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An award or being found liable in a civil, self-regulatory organization, or administrative 

proceeding involving an investment or investment-related business activity, fraud, theft or 

embezzlement, bribery, forgery or dishonest unethical business practices. 

 

There are no material facts regarding any such events for Mr. Hizer which require disclosure.  

Mr. Hizer is not, and has never been, the subject of a bankruptcy petition. 
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Joshua Peters 
Boston Mountain Money Management, Inc. 

2003 S. Horsebarn Rd., Ste. 9, Rogers, AR 72758 

479 657-6940 

 March 6, 2020 

 
This Brochure Supplement provides information about Joshua Peters that supplements the 

Boston Mountain Money Management, Inc. Brochure. You should have received a copy of 

that Brochure. Please contact Scott Alaniz if you did not receive BMMM’s Brochure or if 

you have any questions about the contents of this supplement 

 

Additional information about Joshua Peters is available on the SEC’s website at 

www.adviserinfo.sec.gov. 

 

 
Item 2- Educational Background and Business Experience  
Date of Birth: 03/10/1978 
Graduated Brigham Young University with a Bachelor of Art in American Studies, 2003 & 
Oklahoma State University with an MBA, 2017 
 
2005 - 2007 – National Account Executive – OfficeMax Incorporated 
 

2007 – 2008 – Financial Advisor – Merrill Lynch 

 

2009 – 2010 – Financial Advisor – Peters Family Financial 

 

2010 – 2018 – Investment Portfolio Manager – Cloud Capital 

 

2018 – 2019 – Investment Manager – Cephas Fiduciary Investments 

 

2019 – Present – Portfolio Manager – Boston Mountain Money Management 
 

Item 3- Disciplinary Information  
Registered investment advisers are required to disclose all material facts regarding any legal 

or disciplinary events that would be material to your evaluation of each supervised person 

providing investment advice.   These events include: 

a) An investment-related criminal or civil action in a domestic court; 

b) An investment-related administrative proceeding before the SEC or other federal or 

state regulatory agency;  

http://www.adviserinfo.sec.gov/
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c) An investment-related self-regulatory organization (SRO) proceeding; 

d) Any other proceeding in which a professional attainment, designation or license was 

revoked or suspended because of a violation of rules relating to professional conduct.  

 

There are no material facts regarding any legal or disciplinary events for Mr. Peters which 

require disclosure. 

 
Item 4- Other Business Activities  
Registered investment advisers are required to disclose and describe any investment-
related business or occupation, including potential conflicts of interest and compensation 
received.  In addition, any other occupation that provides a substantial source of the 
advisor’s income or involves a substantial amount of time must be disclosed and described. 
 
Mr. Peters is not engaged in any investment-related business or occupation, nor is he 
engaged in any other business or occupation that provides a substantial source of income or 
involves a substantial amount of his time. 
 
 
Item 5- Additional Compensation  
Registered investment advisors are required to disclose and describe arrangements in which 
someone who is not a client provides an economic benefit (for example, sales awards) to the 
advisor for providing advisory services.   
 

Mr. Peters does not receive any such compensation from someone who is not a client. 
 
 
Item 6 - Supervision  
Mr. Alaniz supervises Mr. Peters’ activities by regularly attending client meetings and by 
collaborating on client financial planning advice and decisions. He can be contacted at 
BMMM’s offices. 
 

 

Item 7- Requirements for State-Registered Advisers  
As a state-registered investment advisor, BMMM is required to disclose material facts regarding 

events involving Mr. Peters in addition to those required in Item 3 above.  These events include: 

 

An award or being found liable in an arbitration claim alleging damages in excess of $2,500 

involving an investment or investment-related business activity, fraud, theft or embezzlement, 

bribery, forgery or dishonest unethical business practices. 
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An award or being found liable in a civil, self-regulatory organization, or administrative 

proceeding involving an investment or investment-related business activity, fraud, theft or 

embezzlement, bribery, forgery or dishonest unethical business practices. 

 

There are no material facts regarding any such events for Mr. Peters which require 

disclosure.  Mr. Peters is not, and has never been, the subject of a bankruptcy petition. 

 


