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This brochure provides information about the qualifications and business practices of Web Coin Capital.
If you have any questions about the contents of this brochure, please contact us at 925-639-1542. The
information in this brochure has not been approved or verified by the United States Securities and
Exchange Commission or by any state securities authority.

Additional information about Web Coin Capital also is available on the SEC’s website at
www.adviserinfo.sec.gov.

Please note use of the term “registered investment adviser” and description of Web Coin Capital and/or
our associates as “registered” does not imply a certain level of skill or training. You are encouraged to
review this Brochure and Brochure Supplements for our firms’ associates who advise you for more
information on the qualifications of our firm and its employees.
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Item 2 Material Changes

The purpose of this page is to inform you of any material changes since the previous version of this
brochure.

This is our firm'’s first brochure and therefore we have not made any material changes.

On July 8, 2020 we completed a rewrite of our entire Form ADV Part 2 Brochure. Clients should read the
entire document to familiarize themselves with our firm.

We review and update our brochure at least annually to make sure that it remains current. If you would

like to receive a complete copy of our current brochure free of charge at any time, please contact us at
925-639-1542.
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Item 4 Advisory Business

A. Firm Information

Web Coin Capital is a registered investment adviser based in San Diego, California. We are a sole
proprietorship company under the laws of the State of California. Web Coin Capital was created in 2017
and registered as an investment advisor in 2020. Web Coin Capital is owned and operated by Karsten
Baltzer.

B. Advisory Services Offered

Web Coin Capital offers advisory services to individuals, high net worth individuals, families, trusts,
estates, and businesses (each referred to as a “Client”). Web Coin Capital provides a comprehensive
approach to its wealth advisory services. Client engagements typically include comprehensive financial
planning and investment management services as described below. Services are tailored to the unique
needs of each Client.

Our Investment Management Services and Financial Planning Services encompasses asset management
as well as providing financial planning/financial consulting to clients. It is designed to assist clients in
meeting their financial goals through the use of financial investments. We conduct with clients in order
to understand their current financial situation, existing resources, financial goals, and tolerance for risk.
Based on what we learn, we propose an investment approach to the client. We may propose an
investment portfolio, consisting of Bitcoin (Cryptocurrency), exchange traded funds, individual stocks or
bonds, or other securities. Upon the client’s agreement to the proposed investment plan, we work with
the client to establish or transfer investment accounts so that we can manage the client’s portfolio.
Once the relevant accounts are under our management, we review such accounts at least daily. We may
periodically rebalance or adjust client accounts under our management. If the client experiences any
significant changes to his/her financial or personal circumstances, the client must notify us so that we
can consider such information in managing the client’s investments.

C. Client Account Management

Specific Client financial plans and their implementation are dependent upon the Client’s Investment
Policy Statement which outlines each Client’s current situation (liquidity needs/tax constraints, if
applicable and risk tolerance levels). It is used to construct a Client specific plan to aid in the selection of
a portfolio that matches restrictions, needs, and targets.

We allow clients to impose restrictions on investing in certain securities or types of securities.

D. Wrap Fee Programs

We do not sponsor or manage any wrap fee programs.

E. Client Assets Under Management

We offer Portfolio Management Services on a discretionary basis only and manage $0 Client Assets on a
discretionary basis as of July 8, 2020.
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F. California Code of Regulations section 260.235.2 Disclosure

Web Coin Capital investment adviser, or an affiliate or associated person of the investment adviser, are
not receive commissions from the sale of insurance or real estate and are not receive fees or other
compensation from the sale of securities or other products or services recommended in the financial
plan and do not otherwise have a conflict of interest.

Clients are under no obligation to act on Web Coin Capital investment adviser's or associated person's
recommendation.

If the client elects to act on any of the recommendations, the client is under no obligation to effect the
transaction through the investment adviser or the associated person when such person is employed as
an agent with a licensed broker-dealer or is licensed as a broker-dealer or through any associate or
affiliate of such person.

Item 5 Fees and Compensation

A. Fees for Advisory Services

Investment advisory fees are paid monthly, in advance of each month. Fees are based on the closing
market value of the assets under management in the account[s] and the end of the prior month. Fees
are charged at an annual rate ranging from 0.50% to 2.00%. Web Coin Capital may enter into
performance-based fee arrangements with a qualified client.

The investment advisory fee in the first month of service is prorated from the inception date of the
Client’s account[s] to the end of the first month. Fees may be negotiable. The Client’s fees will take into
consideration the aggregate assets under management. All securities held in accounts managed by Web
Coin Capital will be independently valued by the Custodian. Web Coin Capital will not have the authority
or responsibility to value portfolio securities.

Web Coin Capital offers financial planning services on either an hourly basis or a fixed engagement.
Hourly engagements are generally billed at a rate between $250 and $500 per hour. Fixed Fees generally
range from $500 to $25,000. Fixed fee engagements are negotiated based on the expected number of
hours to complete the engagement. Fees may be negotiable depending on the nature and complexity of
services to be provided.

An estimate of the total time/cost will be determined at the start of the service. In limited
circumstances, the cost/time could potentially exceed the initial estimate. In such cases, we will notify
you and request that you approve the additional fee.

The fee is exclusive of, and in addition to, brokerage fees, transaction fees, and other related costs and
expenses, which may be incurred by the Client. However, Web Coin Capital do not receive any portion of
these commissions, fees, and costs. For certain Clients, financial planning services are included in
investment advisory fee.

For one-time financial plans, generally, 50% of the planning and consulting fees are due in advance, with
the balance due upon completion of the contracted services as invoiced. For limited scope/single topic
and general consulting services, fixed fees are generally due in advance, hourly fees are generally due
upon completion of the consulting services.
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Clients may make additions to and withdrawals from their account[s] at any time, subject to Web Coin
Capital’s right to terminate an account. Additions may be in cash or securities provided that Web Coin
Capital reserves the right to liquidate any transferred securities or decline to accept particular securities
into a Client’s account[s]. Clients may withdraw account assets on notice to Web Coin Capital, subject to
the usual and customary securities settlement procedures. However, Web Coin Capital designs its
portfolios as long-term investments and the withdrawal of assets may impair the achievement of a
Client’s investment objectives. Web Coin Capital may consult with its Clients about the options and
ramifications of transferring securities. However, Clients are advised that when transferred securities
are liquidated, they are subject to transaction fees, fees assessed at the mutual fund level (i.e.
contingent deferred sales charge) and/or tax ramifications.

Web Coin Capital price its services based upon various objective and subjective factors. As a result, our
clients could pay diverse fees based upon the market value of their assets, the complexity of the
engagement, and the level and scope of the overall financial planning and/or consulting services to be
rendered. The services to be provided by Web Coin Capital to any particular client could be available
from other advisers at lower fees. All clients and prospective clients will be guided accordingly.

B. Fee Billing

Web Coin Capital will either invoice you directly for the payment of fees or will be deducted directly
from your account. We usually deduct fees from a designated account to facilitate billing. If you choose
to have Web Coin Capital’s fee deducted directly from your account, you must provide written
authorization. The qualified custodian holding your funds and securities will send you an account
statement at least quarterly. This statement will detail account activity. Please review each statement
for accuracy. Web Coin Capital will also receive a copy of your account statements from the custodian.

C. Other Fees and Expenses

Clients will incur transaction charges for trades executed in their accounts. These transaction
fees are separate from our fees and will be disclosed by the firm that the trades are executed
through. Also, clients will pay the following separately incurred expenses, which we do not
receive any part of charges imposed directly by a mutual fund, index fund, or exchange traded
fund which shall be disclosed in the fund’s prospectus (i.e., fund management fees and other
fund expenses).

D. Advance Payment of Fees and Termination

Web Coin Capital is compensated for its investment advisory services in advance of each month in which
investment advisory services are rendered. Either party may terminate the investment advisory
agreement, at any time, by providing advance written notice to the other party. Upon termination, the
Client shall be responsible for investment advisory fees up to and including the effective date of
termination and any unearned prepaid fees will be promptly refunded to the Client.

Web Coin Capital may be partially compensated for its financial planning services in advance the
engagement. Either party may terminate the financial planning agreement, at any time, by providing
advance written notice to the other party. Upon termination, the Client shall be responsible for planning
fees based on the hours incurred or in the event of a fixed fee, the percentage of the engagement
completed. Upon termination and any unearned prepaid fees will be promptly refunded to the Client.
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E. Compensation for Sales of Securities

Web Coin Capital does not receive compensation for securities transactions or other investment
products including asset-based sales charges or service fees from the sale of mutual funds.

Item 6 Performance-Based Fees and Side-By-Side Management

Web Coin Capital may enter into performance-based fee arrangements with a qualified client. Web Coin
Capital’s performance-based fee arrangements may be based on an absolute return, a portion of net
profits (capital gains), performance versus a pre-defined benchmark, or other mutually agreed upon
terms. Performance-based fees may consist of a base fee in addition to the performance-based fee
component. All performance-based fees are negotiated with each client.

Performance-based fees will only be charged in accordance with the provisions of California Code of
Regulations Section 260.234.

Our policy is to ensure that all client accounts are treated fairly under all circumstances. We strive not to
favor any clients or subsets of clients when we engage in side-by-side trading of separately managed
accounts, performance-based fee accounts, or any other investment account.

Because Web Coin Capital manages accounts using both a traditional fee format and a performance-
based fee format, a conflict of interest exists. Web Coin Capital may have an incentive to favor accounts
for which Web Coin Capital receives performance-based fees. Web Coin Capital addresses this conflict
by ensuring that clients who have performance-based accounts do not receive preferential treatment.
As a fiduciary to its clients, Web Coin Capital seeks to ensure that each client receives individualized
advice and suitable recommendations based on what is known about each investor.

Another conflict of interest associated with performance-based fee arrangements is the fact that
performance-based fees may incentivize Web Coin Capital to recommend investments which may be
riskier or more speculative than those recommended under traditional fee arrangements. Performance-
based fee arrangements may also incentivize Web Coin Capital to direct our best investment ideas to
accounts that pay a performance fee. Our policy is to prevent fee-related conflicts from influencing the
allocation of investment opportunities among clients.

Item 7 Types of Clients

Web Coin Capital’s client services are primarily provided to high net worth individuals, trusts, estates,
charitable organizations, pension and profit sharing plans, corporations, other businesses, and
occasionally to associations or groups.

Web Coin Capital imposes a minimum portfolio size of $100,000. Web Coin Capital reserves the right to
waive the minimum based upon individual circumstances. Investment advisory services are not
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appropriate for all persons and/or entities. Therefore, Web Coin Capital reserves the right to decline to
provide services to any person or firm.

Item 8 Methods of Analysis, Investment Strategies and Risk of Loss

A. Methods of Analysis

Web Coin Capital primarily employs fundamental analysis methods in developing investment strategies
for its Clients. Research and analysis from Web Coin Capital is derived from numerous sources, including
financial media companies, third-party research materials, Internet sources, and review of company
activities, including annual reports, prospectuses, press releases and research prepared by others.

B. Investment Strategies

Web Coin Capital generally employs a long-term investment strategy for its Clients, as consistent with
their financial goals. Web Coin Capital will typically hold all or a portion of a security for more than a
year, but may hold for shorter periods for the purpose of rebalancing a portfolio or meeting the cash
needs of Clients. At times, Web Coin Capital may also buy and sell positions that are more short-term in
nature, depending on the goals of the Client and/or the fundamentals of the security, sector or asset
class.

C. Risk of Loss

Investing in securities involves certain investment risks. Securities may fluctuate in value or lose value.
Clients should be prepared to bear the potential risk of loss. Web Coin Capital will assist Clients in
determining an appropriate strategy based on their tolerance for risk and other factors noted above.
However, there is no guarantee that a Client will meet their investment goals.

Fundamental analysis utilizes economic and business indicators as investment selection criteria. These
criteria are generally ratios and trends that may indicate the overall strength and financial viability of the
entity being analyzed. Assets are deemed suitable if they meet certain criteria to indicate that they are a
strong investment with a value discounted by the market. While this type of analysis helps in evaluating
a potential investment, it does not guarantee that the investment will increase in value. Assets meeting
the investment criteria utilized in the fundamental analysis may lose value and may have negative
investment performance. These economic indicators are monitored to determine if adjustments to
strategic allocations are appropriate.

Each Client engagement will entail a review of the Client's investment goals, financial situation, time
horizon, tolerance for risk and other factors to develop an appropriate strategy for managing a Client's
account. Client participation in this process, including full and accurate disclosure of requested
information, is essential for the analysis of a Client's account. Web Coin Capital rely on the financial and
other information provided by the Client without the duty or obligation to validate the accuracy and
completeness of the provided information. It is the responsibility of the Client to inform of any changes
in financial condition, goals or other factors that may affect this analysis.

The risks associated with a particular strategy are provided to each Client in advance of investing Client
accounts. Web Coin Capital will work with each Client to determine their tolerance for risk as part of the
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portfolio construction process. Past performance is not a guarantee of future returns. Investing in
securities and other investments involve a risk of loss that each Client should understand and be willing
to bear.

Item 9 Disciplinary Information

There are no legal, regulatory, or disciplinary events involving Web Coin Capital or our management.

Item 10 Other Financial Industry Activities and Affiliations

A. Broker-Dealer Registration Disclose

Web Coin Capital or any of our management persons are not registered, do not have an application
pending to register, as a broker-dealer or a registered representative of a broker-dealer.

B. Other Registration Disclose

Web Coin Capital or any of your management persons are not registered, do not have an application
pending to register, as a futures commission merchant, commodity pool operator, a commodity trading
advisor, or an associated person of the foregoing entities.

C. Relationships

Web Con Capital or any of our management persons do not have any relationship or arrangement with
any related person listed below.

1. broker-dealer, municipal securities dealer, or government securities dealer or broker

2. investment company or other pooled investment vehicle (including a mutual fund, closed-end
investment company, unit investment trust, private investment company or “hedge fund,” and offshore
fund)

. other investment adviser or financial planner

. futures commission merchant, commaodity pool operator, or commodity trading advisor

. banking or thrift institution

. accountant or accounting firm

. lawyer or law firm

. insurance company or agency

. pension consultant

10. real estate broker or dealer

11. sponsor or syndicator of limited partnerships.

O 00N UL B W

D. Other Investment Advisers

Web Coin Capital do not recommend or select other investment advisers for our clients.
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Item 11 Code of Ethics, Participation or Interest in Client Transactions and Personal Trading

A. Code of Ethics

We recognize that the personal investment transactions of the personnel of our firm demand the
application of the highest Code of Ethics and require that all such transactions be carried out in a way
that does not endanger the interest of any client.

Our Code of Ethics is to consider investment adviser a fiduciary. As a fiduciary, it is always an investment
adviser’s responsibility to provide fair and full disclosure of all material facts and to act solely in the best
interest of each of our clients. We have a fiduciary duty to all clients. Our fiduciary duty is considered
the core underlying principle for our Code of Ethics. We always require all of our personnel to conduct
business with the highest level of ethical standards and to comply with all federal and state securities
laws. Our firm and personnel must conduct business in an honest, ethical, and fair manner and avoid all
circumstances that might negatively affect or appear to affect our duty of complete loyalty to all clients.
This disclosure is provided to give all clients an understanding of our Code of Ethics.

Web Coin Capital will provide a copy of our code of ethics to any client or prospective client upon
request.

B. Personal Trading with Material Interest

Web Coin Capital or a related person do not have a material financial interest in securities
recommended to clients, or buys or sells for client accounts. Web Coin Capital does not have a material
interest in any securities traded in Client accounts.

C. Personal Trading in Same Securities as Clients

Personnel of our firm may buy or sell securities and other investments that are also recommended to
clients. To minimize this conflict of interest, our personnel will place client interests ahead of their own
interests and adhere to our firm’s Code of Ethics.

D. Personal Trading at Same Time as Client

Personnel of our firm may buy or sell securities for themselves at or about the same time they buy or
sell the same securities for client accounts. To minimize this conflict of interest, our related persons will
place client interests ahead of their own interests and adhere to our firm’s Code of Ethics.

While Web Coin Capital allows our Personnel to purchase or sell the same securities that may be
recommended to and purchased on behalf of Clients, such trades are typically aggregated with Client
orders or traded afterwards. At no time will any associated person of Web Coin Capital, transact in any
security to the detriment of any Client.
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Item 12 Brokerage Practices

A. Recommendation of Brokerage Services

Web Coin Capital does not have discretionary authority to select the broker-dealer/custodian for
custodial and execution services. The Client will select the broker-dealer or custodian (herein the
"Custodian") to safeguard Client assets and authorize Web Coin Capital to direct trades to this
Custodian. Web Coin Capital does not have the discretionary authority to negotiate commissions on
behalf of our Clients on a trade-by-trade basis.

Where Web Coin Capital does not exercise discretion over the selection of the Custodian, it may
recommend the Custodian[s] to Clients for custody and execution services. Clients are not obligated to
use the Custodian recommended by Web Coin Capital. However, use of a Custodian not recommended
by Web Coin Capital could result in a limitation on the services that can be provided. Factors which Web
Coin Capital considers in recommending the Custodian to Clients include their respective financial
strength, reputation, execution, pricing, research service, its reputation, and/or the location of the
Custodian’s offices. Web Coin Capital will generally recommend that Clients establish their account[s] at
TD Ameritrade and/or CoinBase. TD Ameritrade and/or CoinBase will serve as the Client’s “qualified
custodian”. The commissions and/or transaction fees charged by TD Ameritrade and/or CoinBase may
be higher or lower than those charged by other financial institutions

Web Coin Capital does not participate in soft dollar programs. Soft dollars are revenue programs offered
by broker-dealers/custodians whereby an entity enters into an agreement to place security trades with
the broker-dealer/custodian in exchange for research and other services.

Web Coin Capital does not receive any compensation from any third party in connection with the
recommendation for establishing an account.

All Clients are serviced on a “directed brokerage basis”, where Web Coin Capital will place trades within
the established account[s] at the Custodian designated by the Client. Further, all Client accounts are
traded within their respective brokerage account[s]. Web Coin Capital will not engage in any principal
transactions (i.e., trade of any security from or to the Web Coin Capital account) or cross transactions
with other Client accounts (i.e., purchase of a security into one Client account from another Client’s
account[s]). Web Coin Capital will not be obligated to select competitive bids on securities transactions
and does not have an obligation to seek the lowest available transaction costs. These costs are
determined by the Custodian.

B. Aggregating and Allocating Trades

The primary objective in placing orders for the purchase and sale of securities for Client accounts is to
obtain the most favorable net results taking into account such factors as 1) price, 2) size of order, 3)
difficulty of execution, 4) confidentiality and 5) skill required. Web Coin Capital will execute its
transactions through the Custodian. Web Coin Capital may aggregate orders in a block trade or trades
when securities are purchased or sold through the Custodian for multiple (discretionary) accounts. If a
block trade cannot be executed in full at the same price or time, the securities actually purchased or
sold by the close of each business day must be allocated in a manner that is consistent with the initial
pre-allocation or other written statement. This must be done in a way that does not consistently
advantage or disadvantage particular Client accounts.
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Item 13 Review of Accounts

A. Frequency of Reviews

Securities in Client accounts are monitored on a regular and continuous. Formal reviews are generally
conducted at least annually or more or less frequently depending on the needs of the Client. The review
is conducted by the CEO. Most Clients are offered an annual financial plan.

B. Causes for Reviews

Each Client account will be reviewed at least annually. Reviews may be conducted more or less
frequently at the Client’s request. Accounts may be reviewed as a result of major changes in economic
conditions, known changes in the Client’s financial situation, and/or large deposits or withdrawals in the
Client’s account[s]. The Client is encouraged to notify Web Coin Capital if changes occur in the Client’s
personal financial situation that might affect the Client’s investment plan. Additional reviews may be
triggered by material market, economic or political events.

C. Review Reports

The Client will receive brokerage statements no less than yearly from the Custodian. These brokerage
statements are sent directly from the Custodian to the Client. The Client may also establish electronic
access to the Custodian’s website so that the Client may view these reports and their account activity.
Client brokerage statements will include all positions, transactions and fees relating to the Client’s
account[s]. Web Coin Capital may also provide Clients with periodic reports regarding their holdings,
allocations, and performance.

Item 14 Client Referrals and Other Compensation

A. Compensation Received

Web Coin Capital does not receive securities commissions from product sponsors, broker-dealers or any
un-related third party. Web Coin Capital may refer Clients to various third parties to provide certain
financial services necessary to meet the goals of its Clients. Likewise, Web Coin Capital may receive
referrals of new Clients from a third-party.

B. Client Referrals from Solicitors

Web Coin Capital does not engage paid solicitors.
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Item 15 Custody

Web Coin Capital does not accept or maintain custody of any Client accounts, except for the authorized
deduction of fees. All Clients must place their assets with a “qualified custodian”. Clients are required to
engage the Custodian to retain their funds and securities and direct Web Coin Capital to utilize the
Custodian for the Client’s security transactions. Web Coin Capital encourages Clients to review
statements provided by the Custodian.

For Client account(s) in which Web Coin Capital directly debits their advisory fee:
e Web Coin Capital has custody of the funds and securities solely as a consequence of its authority to
make withdrawals from client accounts to pay its advisory fee.
e Web Coin Capital has written authorization from the client to deduct advisory fees from the account
held with the qualified custodian.
e Each time a fee is directly deducted from a client account, the Web Con Capital concurrently:
1. Sends the qualified custodian an invoice or statement of the amount of the fee to be
deducted from the client's account; and
2. Sends the client an invoice or statement itemizing the fee. Itemization includes the formula
used to calculate the fee, the value of the assets under management on which the fee is
based, and the time period covered by the fee.

Item 16 Investment Discretion

Web Coin Capital offers Portfolio Management Services on a discretionary basis only.

Web Coin Capital has discretion over the selection and amount of securities to be bought or sold in
Client accounts without obtaining prior consent or approval from the Client. However, these purchases
or sales may be subject to specified investment objectives, guidelines, or limitations previously set forth
by the Client and agreed to by Web Coin Capital. Discretionary authority will only be authorized upon
full disclosure to the Client. All discretionary trades made by Web Coin Capital will be in accordance with
each Client's investment objectives and goals.

Item 17 Voting Client Securities

Web Coin Capital does not accept proxy-voting responsibility for any Client. Clients will receive proxy
statements directly from the Custodian. Web Coin Capital will assist in answering questions relating to
proxies, however, the Client retains the sole responsibility for proxy decisions and voting.

Web Coin Capital will provide a copy of our proxy voting policy and procedure to any client upon
request.

Item 18 Financial Information

Neither Web Coin Capital, nor its management, have any adverse financial situations that would
reasonably impair the ability of Web Coin Capital to meet all obligations to its Clients. Neither Web Coin
Capital, nor any of its personnel, has been subject to a bankruptcy or financial compromise. Web Coin
Capital is not required to deliver a balance sheet along with this Brochure as the we do not collect fees
of $500 or more for services to be performed six months or more in advance.
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Item 19 Requirements for State-Registered Advisers

A. Principal Executive Officers and Management Persons

Karsten Baltzer
Karsten Baltzer was born in 1966.

Formal education

In 2010 he graduated from The Wharton School, University of Pennsylvania where he earned a Master
of Business Administration, with major in Finance and Management. In 1993 he completed a Master of
Science in Engineering from Technical University of Denmark in Denmark and in 1989 he earned a
Bachelor of Science in Engineering from Haslev Teknikum in Denmark.

Business background

e Web Coin Capital, Jan 2017 to Present, CEO

e WSP Global Inc., Jul 2020 to Present, Managing Director Construction Services
e Fluor Corporation, Jul 2016 to Maj 2020, Senior Project Director

e Llarsen & Toubro Limited, Sep 2014 to Jul 2016, Head Technical Bridges

B. Outside Business Activities

Other than being part of Web Coin Capital, Karsten Baltzer is actively engaged in a full-time civil
engineering position.

C. Performance Based Fees

Web Coin Capital may enter into performance-based fee arrangements with a qualified client. Web Coin
Capital’s performance-based fee arrangements may be based on an absolute return, a portion of net
profits (capital gains), performance versus a pre-defined benchmark, or other mutually agreed upon
terms. Performance-based fees may consist of a base fee in addition to the performance-based fee
component. All performance-based fees are negotiated with each client.

Our policy is to ensure that all client accounts are treated fairly under all circumstances. We strive not to
favor any clients or subsets of clients when we engage in side-by-side trading of separately managed
accounts, performance-based fee accounts, or any other investment account.

Because Web Coin Capital manages accounts using both a traditional fee format and a performance-
based fee format, a conflict of interest exists. Web Coin Capital may have an incentive to favor accounts
for which Web Coin Capital receives performance-based fees. Web Coin Capital addresses this conflict
by ensuring that clients who have performance-based accounts do not receive preferential treatment.
As a fiduciary to its clients, Web Coin Capital seeks to ensure that each client receives individualized
advice and suitable recommendations based on what is known about each investor.

Another conflict of interest associated with performance-based fee arrangements is the fact that
performance-based fees may incentivize Web Coin Capital to recommend investments which may be
riskier or more speculative than those recommended under traditional fee arrangements. Performance-
based fee arrangements may also incentivize Web Coin Capital to direct our best investment ideas to
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accounts that pay a performance fee. Our policy is to prevent fee-related conflicts from influencing the
allocation of investment opportunities among clients.

D. Disciplinary Information

There are no legal, regulatory, or disciplinary events involving Web Coin Capital or our management.

E. Other Relationships or Arrangements with Issuers of Securities

Our firm and our personnel do not have any relationships or arrangements with any issuer of securities.
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Web Coin Capital

12967 Flintwood Way

San Diego, CA 92130

Phone: 925-639-1542
www/WebCoinCapital.com

Form ADV Part 2B — Brochure Supplement
For

Karsten Baltzer

July 8, 2020

This brochure supplement provides information about Karsten Baltzer that supplements the Web Coin
Capital brochure. You should have received a copy of that brochure. Please contact Karsten Baltzer if
you did not receive Web Coin Capital’s brochure or if you have any questions about the contents of this
supplement.

Additional information about Karsten Baltzer is available on the SEC’s website at
www.adviserinfo.sec.gov. Karsten Baltzer’s CRD number is 7203610.
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Item 2 Educational Background and Business Experience

Karsten Baltzer
Karsten Baltzer was born in 1966.

Formal education

In 2010 he graduated from The Wharton School, University of Pennsylvania where he earned a Master
of Business Administration (MBA), with major in Finance and Management. In 1993 he completed a
Master of Science in Engineering (MSc) from Technical University of Denmark in Denmark and in 1989
he earned a Bachelor of Science in Engineering (BSc) from Haslev Teknikum in Denmark.

Business background
e Web Coin Capital, Jan 2017 to Present, CEO
(MBA minimum qualifications required)
e WSP Global Inc., Jul 2020 to Present, Managing Director Construction Services
(MSc minimum qualifications required)
e Fluor Corporation, Jul 2016 to Maj 2020, Senior Project Director
(MSc minimum qualifications required)
e larsen & Toubro, Sep 2014 to Jul 2016, Head Technical Bridges
(MSc minimum qualifications required)

Item 3 Disciplinary Information

There are no legal, regulatory, or disciplinary events involving Karsten Baltzer.

Item 4 Other Business Activities

Other than being part of Web Coin Capital, Karsten Baltzer is actively engaged in a full-time civil
engineering position.

Item 5 Additional Compensation

There are no additional forms of compensation.

Item 6 Supervision
As CEO, Karsten Baltzer is responsible for the overall management of the company and supervision of its
personnel, including its investment adviser representatives. Clients and prospective clients can contact

Karsten Baltzer (CEQO) at 925-639-1542.

Web Coin Capital has a Code of Ethics that guides each Person in meeting their fiduciary obligations to
clients. Karsten Baltzer adheres himself to Web Coin Capital's Code of Ethics as mandated.
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Web Coin Capital is subject to regulatory oversight by various agencies. These agencies require
registration by Web Coin Capital and its management, and its investment adviser representatives. As a
registered entity, Web Coin Capital is subject to examinations by regulators, which may be announced
or unannounced. Web Coin Capital is required to periodically update the information provided to these
agencies and to provide various reports regarding firm business and assets under management.

Item 7 Requirements for State-Registered Advisers

A. Disciplinary Information

There are no legal, regulatory, or disciplinary events involving Karsten Baltzer.

B. Bankruptcy Petition

Karsten Baltzer has not been subject of a bankruptcy petition.
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Miscellaneous

A. Professional courtesy

Web Coin Capital may, from time to time, offer advisory services on a professional courtesy basis.

B. Confidentiality

Web Coin Capital views protecting its customers’ private information as a top priority and Web Coin
Capital will ensure that customer information is kept private and secure.

Web Coin Capital does not disclose any nonpublic personal information about its customers or former
customers to any third parties, except as permitted by law.

In the course of servicing a client account, Web Coin Capital may share some information with its service
providers, such as transfer agents, custodians, broker-dealers, accountants, and lawyers.

Web Coin Capital restricts internal access to nonpublic personal information about its clients to Web
Coin Capital personnel who need to know that information in order to provide products or services to

the client.

Web Coin Capital maintains physical safeguards to guard a client’s nonpublic personal information and
ensure its integrity and confidentiality.

As emphasized above, it has always been and will always be the firm’s policy never to sell information
about current or former customers or their accounts to anyone.

It is also the firm’s policy not to share information unless required to process a transaction, at the
request of the client, or as required by law.

C. Material Conflicts Disclosure

Web Coin Capital confirms that any material conflicts of interest have been disclosed.

D. Business Continuity Plan

Web Coin Capital maintains a written Business Continuity Plan (BCP) that identifies procedures related
to emergencies or significant business disruptions, including death or disability of the company, its
owner, officers, or any of its investment adviser representatives.
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