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II. MATERIAL CHANGES

Annual Update

Material Changes Since the Last Update

 
Brochure Availability
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IV. INVESTMENT ADVISORY BUSINESS
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Education & Business Standards

SPA Investment Advisory Services

Individual Advisory Services
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Managed Account Services “The SPA Wrap Fee Program”
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ManagedChoice (Institutional Intelligent Portfolios®)

®

®

Financial Planning Services



FORM ADV PART 2A FIRM BROCHURE



FORM ADV PART 2A FIRM BROCHURE 10

Investment Advisory Consulting Services

Investment Policy Statement 

Manager Selection

Monitor & Measure



FORM ADV PART 2A FIRM BROCHURE 11

Trustee & Investment Committee Meetings

Lifestyle Portfolio Management 

Participant Communication 

Retirement Plan Investment Management Services

SPA acting as an advisor under ERISA § 3(21)

SPA acting as an investment manager under ERISA § 3(38)
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Individual Investment Advisory Agreements

®
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Consulting and Retirement Plan Advisory Services Agreements

V. FEES AND COMPENSATION
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Asset Value (Annualized) Annual Fee
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Asset Value (Annualized)  Annual Fee

®

®

®

®
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Market Value of Plan Assets  Advisory Fee 

Minimum Annual Fee  $1,250

Market Value of Plan Assets   Advisory Fee

Minimum Annual Fee  $7,500

Market Value of Plan Assets   Advisory Fee

Minimum Annual Fee  $5,000
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VI. PERFORMANCE-BASED FEES AND SIDE-BY-SIDE MANAGEMENT

VII. TYPES OF CLIENTS
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VIII. METHOD OF ANALYSIS, INVESTMENT STRATEGIES AND RISK OF LOSS

Quantitative Factors:
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Qualitative Factors:

SPA’s Investment Selection Process:

Mutual Funds/Exchange-Trade Funds (ETFs)/Collective Investment Trusts (CIT)*: The 

Quantitative Analysis: 

Qualitative Analysis: 

Core Line Up: 

Ongoing Reviews:

*CITs are available to institutional / retirement plans only.
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Strategic Portfolio Segments:

Fixed-Income: 

U.S. Equity: 

Foreign Equity: 

Alternatives/Other: 

®

Individual Advisory Services
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Risk Factors

®
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interest r o up
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IX. DISCIPLINARY INFORMATION

X. OTHER FINANCIAL INDUSTRY ACTIVITIES AND AFFILIATIONS
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XI. CODE OF ETHICS, PARTICIPATION or INTEREST IN CLIENT  
TRANSACTIONS, and PERSONAL TRADING
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C. Participation or Interest in Client Transactions and Personal Trading
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XII. BROKERAGE PRACTICES

A.2. Brokerage For Client Referrals 
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A.3. Directed Brokerage

A.4. Trade Aggregation (bundling trades to obtain volume discounts on execution costs)  

XIII. REVIEW OF ACCOUNTS

XIV. CLIENT REFERRALS AND OTHER COMPENSATION
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XV. CUSTODY

XVI. INVESTMENT DISCRETION
 

XVII. VOTING CLIENT SECURITIES
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XVIII. FINANCIAL INFORMATION

XIX. REQUIREMENTS FOR STATE REGISTERED ADVISERS

Not Applicable


