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FEE SCHEDULE FOR THE NO TRANSACTION FEE PORTFOLIOS  
 
 

Assets under $3,000,000 
Assets Under Management Annual Fee Assets Under Management Annual Fee 

NTF ETF NTF MF INST NTF MF NTF ETF NTF MF INST NTF MF 
Less than $100,000 1.5000 1.0000 1.2000 $1,500,000 $1,599,999 0.9500 0.6000 0.8000 

$100,000 $199,999 1.4500 0.9650 1.1650 $1,600,000 $1,699,999 0.9400 0.5900 0.7900 
$200,000 $299,999 1.4000 0.9300 1.1300 $1,700,000 $1,799,999 0.9300 0.5800 0.7800 
$300,000 $399,999 1.3500 0.8950 1.0950 $1,800,000 $1,899,999 0.9200 0.5700 0.7700 
$400,000 $499,999 1.3000 0.8600 1.0600 $1,900,000 $1,999,999 0.9100 0.5600 0.7600 
$500,000 $599,999 1.2500 0.8250 1.0250 $2,000,000 $2,099,999 0.9000 0.5500 0.7500 
$600,000 $699,999 1.2000 0.7900 0.9900 $2,100,000 $2,199,999 0.8900 0.5400 0.7400 
$700,000 $799,999 1.1500 0.7550 0.9550 $2,200,000 $2,299,999 0.8800 0.5300 0.7300 
$800,000 $899,999 1.1000 0.7200 0.9200 $2,300,000 $2,399,999 0.8700 0.5200 0.7200 
$900,000 $999,999 1.0500 0.6850 0.8850 $2,400,000 $2,499,999 0.8600 0.5100 0.7100 

$1,000,000 $1,099,999 1.0000 0.6500 0.8500 $2,500,000 $2,599,999 0.8500 0.5000 0.7000 
$1,100,000 $1,199,999 0.9900 0.6400 0.8400 $2,600,000 $2,699,999 0.8400 0.4900 0.6900 
$1,200,000 $1,299,999 0.9800 0.6300 0.8300 $2,700,000 $2,799,999 0.8300 0.4800 0.6800 
$1,300,000 $1,399,999 0.9700 0.6200 0.8200 $2,800,000 $2,899,999 0.8200 0.4780 0.6780 
$1,400,000 $1,499,999 0.9600 0.6100 0.8100 $2,900,000 $2,999,999 0.8100 0.4750 0.6750 

$3,000,000 up to $19,999,999 
Assets Under Management Annual Fee Assets Under Management Annual Fee 

NTF ETF NTF MF INST NTF MF NTF ETF NTF MF INST NTF MF 
$3,000,000 $3,199,999 0.8000 0.4730 0.6730 $7,500,000 $7,749,999 0.7000 0.4220 0.6220 
$3,200,000 $3,399,999 0.7950 0.4700 0.6700 $7,750,000 $7,999,999 0.6950 0.4200 0.6200 
$3,400,000 $3,599,999 0.7900 0.4680 0.6680 $8,000,000 $8,249,999 0.6900 0.4170 0.6170 
$3,600,000 $3,799,999 0.7850 0.4650 0.6650 $8,250,000 $8,499,999 0.6850 0.4150 0.6150 
$3,800,000 $3,999,999 0.7800 0.4630 0.6630 $8,500,000 $8,749,999 0.6800 0.4120 0.6120 
$4,000,000 $4,199,999 0.7750 0.4600 0.6600 $8,750,000 $8,999,999 0.6750 0.4100 0.6100 
$4,200,000 $4,399,999 0.7700 0.4580 0.6580 $9,000,000 $9,249,999 0.6700 0.4070 0.6070 
$4,400,000 $4,599,999 0.7650 0.4550 0.6550 $9,250,000 $9,499,999 0.6650 0.4050 0.6050 
$4,600,000 $4,799,999 0.7600 0.4530 0.6530 $9,500,000 $9,749,999 0.6600 0.4020 0.6020 
$4,800,000 $4,999,999 0.7550 0.4500 0.6500 $9,750,000 $9,999,999 0.6550 0.4000 0.6000 
$5,000,000 $5,249,999 0.7500 0.4480 0.6480 $10,000,000 $10,999,999 0.6500 0.3970 0.5970 
$5,250,000 $5,499,999 0.7450 0.4450 0.6450 $11,000,000 $11,999,999 0.6450 0.3950 0.5950 
$5,500,000 $5,749,999 0.7400 0.4430 0.6430 $12,000,000 $12,999,999 0.6400 0.3920 0.5920 
$5,750,000 $5,999,999 0.7350 0.4400 0.6400 $13,000,000 $13,999,999 0.6350 0.3900 0.5900 
$6,000,000 $6,249,999 0.7300 0.4380 0.6380 $14,000,000 $14,999,999 0.6300 0.3870 0.5870 
$6,250,000 $6,499,999 0.7250 0.4350 0.6350 $15,000,000 $15,999,999 0.6250 0.3850 0.5850 
$6,500,000 $6,749,999 0.7200 0.4320 0.6320 $16,000,000 $16,999,999 0.6200 0.3820 0.5820 
$6,750,000 $6,999,999 0.7150 0.4300 0.6300 $17,000,000 $17,999,999 0.6150 0.3800 0.5800 
$7,000,000 $7,249,999 0.7100 0.4270 0.6270 $18,000,000 $18,999,999 0.6100 0.3770 0.5770 
$7,250,000 $7,499,999 0.7050 0.4250 0.6250 $19,000,000 $19,999,999 0.6050 0.3750 0.5750 

$20,000,000 and above 
Assets Under Management Annual Fee Assets Under Management Annual Fee 

NTF ETF NTF MF INST NTF MF NTF ETF NTF MF INST NTF MF 
$20,000,000 $20,999,999 0.6000 0.3700 0.5700 $48,000,000 $48,999,999 0.4696 0.3140 0.5140 
$21,000,000 $21,999,999 0.5950 0.3680 0.5680 $49,000,000 $49,999,999 0.4658 0.3120 0.5120 
$22,000,000 $22,999,999 0.5900 0.3660 0.5660 $50,000,000 $51,999,999 0.4620 0.3100 0.5100 
$23,000,000 $23,999,999 0.5850 0.3640 0.5640 $52,000,000 $53,999,999 0.4595 0.3080 0.5080 
$24,000,000 $24,999,999 0.5800 0.3620 0.5620 $54,000,000 $55,999,999 0.4570 0.3060 0.5060 
$25,000,000 $25,999,999 0.5750 0.3600 0.5600 $56,000,000 $57,999,999 0.4546 0.3040 0.5040 
$26,000,000 $26,999,999 0.5700 0.3580 0.5580 $58,000,000 $59,999,999 0.4521 0.3020 0.5020 
$27,000,000 $27,999,999 0.5650 0.3560 0.5560 $60,000,000 $61,999,999 0.4496 0.3000 0.5000 
$28,000,000 $28,999,999 0.5600 0.3540 0.5540 $62,000,000 $63,999,999 0.4471 0.2980 0.4980 
$29,000,000 $29,999,999 0.5550 0.3520 0.5520 $64,000,000 $65,999,999 0.4446 0.2960 0.4960 
$30,000,000 $30,999,999 0.5500 0.3500 0.5500 $66,000,000 $67,999,999 0.4422 0.2940 0.4940 
$31,000,000 $31,999,999 0.5450 0.3480 0.5480 $68,000,000 $69,999,999 0.4397 0.2920 0.4920 
$32,000,000 $32,999,999 0.5400 0.3460 0.5460 $70,000,000 $71,999,999 0.4372 0.2900 0.4900 
$33,000,000 $33,999,999 0.5350 0.3440 0.5440 $72,000,000 $73,999,999 0.4347 0.2880 0.4880 
$34,000,000 $34,999,999 0.5300 0.3420 0.5420 $74,000,000 $75,999,999 0.4322 0.2860 0.4860 
$35,000,000 $35,999,999 0.5250 0.3400 0.5400 $76,000,000 $77,999,999 0.4297 0.2840 0.4840 
$36,000,000 $36,999,999 0.5200 0.3380 0.5380 $78,000,000 $79,999,999 0.4272 0.2820 0.4820 
$37,000,000 $37,999,999 0.5150 0.3360 0.5360 $80,000,000 $81,999,999 0.4247 0.2800 0.4800 
$38,000,000 $38,999,999 0.5100 0.3340 0.5340 $82,000,000 $83,999,999 0.4222 0.2780 0.4780 
$39,000,000 $39,999,999 0.5050 0.3320 0.5320 $84,000,000 $85,999,999 0.4197 0.2760 0.4760 
$40,000,000 $40,999,999 0.5000 0.3300 0.5300 $86,000,000 $87,999,999 0.4172 0.2740 0.4740 
$41,000,000 $41,999,999 0.4962 0.3280 0.5280 $88,000,000 $89,999,999 0.4147 0.2720 0.4720 
$42,000,000 $42,999,999 0.4924 0.3260 0.5260 $90,000,000 $91,999,999 0.4122 0.2700 0.4700 
$43,000,000 $43,999,999 0.4886 0.3240 0.5240 $92,000,000 $93,999,999 0.4097 0.2680 0.4680 
$44,000,000 $44,999,999 0.4848 0.3220 0.5220 $94,000,000 $95,999,999 0.4072 0.2660 0.4660 
$45,000,000 $45,999,999 0.4810 0.3200 0.5200 $96,000,000 $97,999,999 0.4047 0.2640 0.4640 
$46,000,000 $46,999,999 0.4772 0.3180 0.5180 $98,000,000 $99,999,999 0.4022 0.2620 0.4620 
$47,000,000 $47,999,999 0.4734 0.3160 0.5160 $100,000,000 & Up 0.4000 0.2600 0.4600 
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FEE SCHEDULE FOR THE TRANSACTION FEE PORTFOLIOS 
 

Assets under $3,000,000 
Assets Under Management 

Annual Fee 
Assets Under Management 

Annual Fee 
Stk/Bond / 

ETF MF INST MF Stk/Bond / 
ETF MF INST MF 

Less than $100,000 1.5000 0.7500 0.9500 $1,500,000 $1,599,999 0.9500 0.4750 0.6750 
$100,000 $199,999 1.4500 0.7250 0.9250 $1,600,000 $1,699,999 0.9400 0.4700 0.6700 
$200,000 $299,999 1.4000 0.7000 0.9000 $1,700,000 $1,799,999 0.9300 0.4650 0.6650 
$300,000 $399,999 1.3500 0.6750 0.8750 $1,800,000 $1,899,999 0.9200 0.4600 0.6600 
$400,000 $499,999 1.3000 0.6500 0.8500 $1,900,000 $1,999,999 0.9100 0.4550 0.6550 
$500,000 $599,999 1.2500 0.6250 0.8250 $2,000,000 $2,099,999 0.9000 0.4500 0.6500 
$600,000 $699,999 1.2000 0.6000 0.8000 $2,100,000 $2,199,999 0.8900 0.4450 0.6450 
$700,000 $799,999 1.1500 0.5750 0.7750 $2,200,000 $2,299,999 0.8800 0.4400 0.6400 
$800,000 $899,999 1.1000 0.5500 0.7500 $2,300,000 $2,399,999 0.8700 0.4350 0.6350 
$900,000 $999,999 1.0500 0.5250 0.7250 $2,400,000 $2,499,999 0.8600 0.4300 0.6300 

$1,000,000 $1,099,999 1.0000 0.5000 0.7000 $2,500,000 $2,599,999 0.8500 0.4250 0.6250 
$1,100,000 $1,199,999 0.9900 0.4950 0.6950 $2,600,000 $2,699,999 0.8400 0.4200 0.6200 
$1,200,000 $1,299,999 0.9800 0.4900 0.6900 $2,700,000 $2,799,999 0.8300 0.4150 0.6150 
$1,300,000 $1,399,999 0.9700 0.4850 0.6850 $2,800,000 $2,899,999 0.8200 0.4100 0.6100 
$1,400,000 $1,499,999 0.9600 0.4800 0.6800 $2,900,000 $2,999,999 0.8100 0.4050 0.6050 

$3,000,000 up to $19,999,999 
Assets Under Management 

Annual Fee 
Assets Under Management 

Annual Fee 
Stk/Bond / 

ETF MF INST MF Stk/Bond / 
ETF MF INST MF 

$3,000,000 $3,199,999 0.8000 0.4000 0.6000 $7,500,000 $7,749,999 0.7000 0.3500 0.5500 
$3,200,000 $3,399,999 0.7950 0.3975 0.5975 $7,750,000 $7,999,999 0.6950 0.3475 0.5475 
$3,400,000 $3,599,999 0.7900 0.3950 0.5950 $8,000,000 $8,249,999 0.6900 0.3450 0.5450 
$3,600,000 $3,799,999 0.7850 0.3925 0.5925 $8,250,000 $8,499,999 0.6850 0.3425 0.5425 
$3,800,000 $3,999,999 0.7800 0.3900 0.5900 $8,500,000 $8,749,999 0.6800 0.3400 0.5400 
$4,000,000 $4,199,999 0.7750 0.3875 0.5875 $8,750,000 $8,999,999 0.6750 0.3375 0.5375 
$4,200,000 $4,399,999 0.7700 0.3850 0.5850 $9,000,000 $9,249,999 0.6700 0.3350 0.5350 
$4,400,000 $4,599,999 0.7650 0.3825 0.5825 $9,250,000 $9,499,999 0.6650 0.3325 0.5325 
$4,600,000 $4,799,999 0.7600 0.3800 0.5800 $9,500,000 $9,749,999 0.6600 0.3300 0.5300 
$4,800,000 $4,999,999 0.7550 0.3775 0.5775 $9,750,000 $9,999,999 0.6550 0.3275 0.5275 
$5,000,000 $5,249,999 0.7500 0.3750 0.5750 $10,000,000 $10,999,999 0.6500 0.3250 0.5250 
$5,250,000 $5,499,999 0.7450 0.3725 0.5725 $11,000,000 $11,999,999 0.6450 0.3225 0.5225 
$5,500,000 $5,749,999 0.7400 0.3700 0.5700 $12,000,000 $12,999,999 0.6400 0.3200 0.5200 
$5,750,000 $5,999,999 0.7350 0.3675 0.5675 $13,000,000 $13,999,999 0.6350 0.3175 0.5175 
$6,000,000 $6,249,999 0.7300 0.3650 0.5650 $14,000,000 $14,999,999 0.6300 0.3150 0.5150 
$6,250,000 $6,499,999 0.7250 0.3625 0.5625 $15,000,000 $15,999,999 0.6250 0.3125 0.5125 
$6,500,000 $6,749,999 0.7200 0.3600 0.5600 $16,000,000 $16,999,999 0.6200 0.3100 0.5100 
$6,750,000 $6,999,999 0.7150 0.3575 0.5575 $17,000,000 $17,999,999 0.6150 0.3075 0.5075 
$7,000,000 $7,249,999 0.7100 0.3550 0.5550 $18,000,000 $18,999,999 0.6100 0.3050 0.5050 
$7,250,000 $7,499,999 0.7050 0.3525 0.5525 $19,000,000 $19,999,999 0.6050 0.3025 0.5025 

$20,000,000 and above 
Assets Under Management 

Annual Fee 
Assets Under Management 

Annual Fee 
Stk/Bond / 

ETF MF INST MF Stk/Bond / 
ETF MF INST MF 

$20,000,000 $20,999,999 0.6000 0.3000 0.5000 $48,000,000 $48,999,999 0.4696 0.2180 0.4180 
$21,000,000 $21,999,999 0.5950 0.2975 0.4975 $49,000,000 $49,999,999 0.4658 0.2140 0.4140 
$22,000,000 $22,999,999 0.5900 0.2950 0.4950 $50,000,000 $51,999,999 0.4620 0.2100 0.4100 
$23,000,000 $23,999,999 0.5850 0.2925 0.4925 $52,000,000 $53,999,999 0.4595 0.2076 0.4076 
$24,000,000 $24,999,999 0.5800 0.2900 0.4900 $54,000,000 $55,999,999 0.4570 0.2052 0.4052 
$25,000,000 $25,999,999 0.5750 0.2875 0.4875 $56,000,000 $57,999,999 0.4546 0.2028 0.4028 
$26,000,000 $26,999,999 0.5700 0.2850 0.4850 $58,000,000 $59,999,999 0.4521 0.2004 0.4004 
$27,000,000 $27,999,999 0.5650 0.2825 0.4825 $60,000,000 $61,999,999 0.4496 0.1980 0.3980 
$28,000,000 $28,999,999 0.5600 0.2800 0.4800 $62,000,000 $63,999,999 0.4471 0.1956 0.3956 
$29,000,000 $29,999,999 0.5550 0.2775 0.4775 $64,000,000 $65,999,999 0.4446 0.1932 0.3932 
$30,000,000 $30,999,999 0.5500 0.2750 0.4750 $66,000,000 $67,999,999 0.4422 0.1908 0.3908 
$31,000,000 $31,999,999 0.5450 0.2725 0.4725 $68,000,000 $69,999,999 0.4397 0.1884 0.3884 
$32,000,000 $32,999,999 0.5400 0.2700 0.4700 $70,000,000 $71,999,999 0.4372 0.1860 0.3860 
$33,000,000 $33,999,999 0.5350 0.2675 0.4675 $72,000,000 $73,999,999 0.4347 0.1836 0.3836 
$34,000,000 $34,999,999 0.5300 0.2650 0.4650 $74,000,000 $75,999,999 0.4322 0.1812 0.3812 
$35,000,000 $35,999,999 0.5250 0.2625 0.4625 $76,000,000 $77,999,999 0.4298 0.1788 0.3788 
$36,000,000 $36,999,999 0.5200 0.2600 0.4600 $78,000,000 $79,999,999 0.4274 0.1764 0.3764 
$37,000,000 $37,999,999 0.5150 0.2575 0.4575 $80,000,000 $81,999,999 0.4250 0.1740 0.3740 
$38,000,000 $38,999,999 0.5100 0.2550 0.4550 $82,000,000 $83,999,999 0.4226 0.1716 0.3716 
$39,000,000 $39,999,999 0.5050 0.2525 0.4525 $84,000,000 $85,999,999 0.4202 0.1692 0.3692 
$40,000,000 $40,999,999 0.5000 0.2500 0.4500 $86,000,000 $87,999,999 0.4178 0.1668 0.3668 
$41,000,000 $41,999,999 0.4962 0.2460 0.4460 $88,000,000 $89,999,999 0.4154 0.1644 0.3644 
$42,000,000 $42,999,999 0.4924 0.2420 0.4420 $90,000,000 $91,999,999 0.4130 0.1620 0.3620 
$43,000,000 $43,999,999 0.4886 0.2380 0.4380 $92,000,000 $93,999,999 0.4106 0.1596 0.3596 
$44,000,000 $44,999,999 0.4848 0.2340 0.4340 $94,000,000 $95,999,999 0.4082 0.1572 0.3572 
$45,000,000 $45,999,999 0.4810 0.2300 0.4300 $96,000,000 $97,999,999 0.4058 0.1548 0.3548 
$46,000,000 $46,999,999 0.4772 0.2260 0.4260 $98,000,000 $99,999,999 0.4034 0.1524 0.3524 
$47,000,000 $47,999,999 0.4734 0.2220 0.4220 $100,000,000 & Up 0.4010 0.1500 0.3500 

 

SCHEDULE D   EXHIBIT 2 


