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This brochure provides information about the qualifications and business practices of
Sullivan Morrissey & Mickle Capital Management Corp. If you have any questions about
the contents of this brochure, please contact us at 212-832-7440 or email
jfsullivan@verizon.net. The information in this brochure has not been approved or
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securities authority.
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ITEM 1: ADVISORY BUSINESS

Sullivan Morrissey & Mickle Capital Management Corp. has been a Registered
Investment Adviser since inception of the firm, July 1, 1978. The principals are:

John F. Sullivan, Date of birth: November 26, 1927

Notre Dame Univ BA; NYU MBA 1959

Sullivan Morrissey & Mickle Capital Management Corp. 7/78-Present
Chairman, Director

John C. Crawford, Date of birth: April 17, 1984

Lynn University June 2007

Sullivan Morrissey & Mickle Capital Management Corp. 10/08-Present
Portfolio Manager

Lynn University 9/2002-6/2007

Thomas F. Flynn, Date of birth: October 11, 1941
University of Scranton BS Accounting June 1963
Sullivan Morrissey & Mickle Corp. 7/78-Present

Treasurer

Registrant provides continual advice to clients regarding the investment of funds.
Investment advice and decisions are based on the individual needs and investment
objectives of each client.

Clients should recognize that assets invested in ETFs and/or money market funds are
charged a fee by the fund managers as well as the quarterly fee
on the market value of assets under Registrant’s management.(A)

Advisory service contracts may be terminated on 30 days notice by either the client or
Registrant. If a contract is terminated, the unearned portion of any prepaid fee is refunded
to the client. (B)

On occasion, at the request of a client and in conjunction with managing an account,
Registrant will consult with a client about investment matters or the securities of a
particular corporation. Registrant has no established fee for such consultation which may
be done without a fee.

Assets managed as of October 1, 2012 are as follows:
Discretionary: 34,943,000
Non-Discretionary: 0

ITEM 2: FEES AND COMPENSATION

Registrant charges annual fees up to 1% of portfolio assets which are payable quarterly in
advance. See note B in item 1 above for refund of fees on terminated contracts.



Fees are generally deducted at the beginning of each quarter from clients assets. Clients
have the option to be billed directly.

Clients will incur brokerage fees (commissions) and other charges (see note A in item 1
above).

Registrant does not receive any compensation from any other source.

Clients have the option to purchase investment products (that we recommend) through
other brokers or agents that are not affiliated with Registrant.

ITEM 3: PERFORMANCE-BASED FEES
Registrant does not receive any performance-based fees.
ITEM 4: TYPES OF CLIENTS

Registrant manages portfolio assets for individuals, pensions and profit sharing plans,
trusts and estates and corporations. Registrant generally requires new accounts to have
assets of $250,0000r greater. Related accounts may be grouped when determining if the
$250,000 minimum is met.

ITEM 5: METHODS OF ANALYSIS, INVESTMENT STRATEGIES AND RISK OF
LOSS

Registrant offers advice on exchange-listed securities, securities traded over the counter,
foreign issuers, corporate debt securities, US Government securities, Municipal securities
and mutual fund shares (limited).

Registrant’s security analysis methods include fundamental and technical from sources as
financial newspapers and magazines, inspections of corporate activities, research
materials prepared by others, annual reports, prospectuses and filings with the SEC and
company press releases.

Investment strategies used to implement any investment advice given to clients include
short term and long term purchases. Investing in securities involves risk of loss that
clients should be prepared to bear.

ITEM 6: DISCIPLINARY INFORMATION

None.

ITEM 7: OTHER FINANCIAL INDUSTRY ACTIVITIES AND AFFILIATIONS

Registrant is the parent company of a Registered Broker-Dealer (Sullivan Morrissey &
Mickle Securities Corp.)



ITEM 8: CODE OF ETHICS, PARTICIPATION OR INTEREST IN CLIENT
TRANSACTIONS AND PERSONAL TRAINING

Registrant has adopted a code of ethics pursuant to SEC Rule 204A-1. Such code of
ethics is available to any client or prospective client on request. The code requires
personnel to act within the law and to put client’s interests first. Employees and officers
may not engage in insider trading or assist in same. Personal trades must be pre-cleared
by the chief Compliance Officer, John F Sullivan.

Registrant manages personal investment accounts of its officers and employees. Such
transactions are executed after all appropriate client accounts have had a reasonable
opportunity to purchase or sell the security and/or are executed pari passus (on an equal
basis) with clients. Trades done for the principals are made after all reasonable
opportunity to act on behalf of clients has occurred.

Any adverse financial condition of Registrant will be promptly reported to clients.
Because Registrant does not vote proxies for its clients, no conflicts arise from that
potential. In cases of class action lawsuits, Registrant may assist in compiling
documentation, but it is the clients’ responsibility to file.

ITEM 9: BROKERAGE PRACTICES

Registrant provides both discretionary and non-discretionary investment advisory
services. Registrant usually exercises discretionary authority to determine through which
broker or dealer securities are to be bought or sold and the commission rates for securities
transactions. A limited number of clients maintain discretionary authority to determine
through which broker or dealer securities for their account are to be bought or sold. ©

Brokers are selected based on their ability to execute orders efficiently, on cost
effectiveness and on the quality of investment research provided to Registrant. Broker
commission charges and order execution are continually monitored by Registrant. A
broker may be paid a commission for a trade in excess of that which another broker may
charge in recognition of the selected broker’s ability to execute the transaction more
efficiently and in recognition of research provided. Research services provided to the
Registrant by brokers and dealers generally consist of written analyses, meetings with
brokers’ economic and investment analysis personnel and meetings with company
management. The nature and quality of the investment research services provided by
brokers is formally reviewed at least annually by Registrant’s management personnel.
Registrant has no agreements or understandings with any broker concerning the directing
of brokerage commissions because of research services provided.

Orders at a given brokerage firm may be bunched which, the Registrant believes, is more
efficient and tends to give the clients better execution and lower commissions per share.
The size of such orders is rarely large enough to negatively affect the price of the
security, in the opinion of the Registrant. Orders for clients who wish to direct brokerage
in their account will be executed later.



ITEM 10: BROKERAGE FOR CLIENT REFERRALS

Not applicable.

ITEM 11: DIRECTED BROKERAGE

See note (C) in item 9 above.

Clients directing brokerage may be unable to achieve favorable execution of their
transactions and this may cost clients more money in higher commissions or not best
execution since they may not be able to aggregate orders to reduce transaction costs.
ITEM 12: REVIEW OF ACCOUNTS

Client portfolios are reviewed in detail continually by the principals. Decisions are made
on an account-by-account basis, depending on the specific needs and objectives of each
client. A complete appraisal is prepared monthly for each account. John F Sullivan and
John C Crawford both are responsible for the decisions. As such, accounts are not
“assigned” to either person specifically.

Clients receive confirmations of all trades in their account at the time of the trade. A
complete written appraisal of the account is provided quarterly, or more frequently if
requested.

ITEM 13: CLIENT REFERRALS AND OTHER COMPENTSATION

Registrant does not compensate or have any arrangements for client referrals.

ITEM 14: CUSTODY

Registrant does not have custody of client funds or securities.

ITEM 15: INVESTMENT DISCRETION

Under Registrant’s investment management contracts full discretion authority is granted.
Other investment management contracts do not grant discretionary authority.

ITEM 16: VOTING CLIENT SECURITIES

Registrant does not vote proxies for its clients. Clients have the right to vote proxies by
informing Registrant of such desire.



ITEM 17: FINANCIAL INFORMATION

Registrants are required to furnish a balance sheet for the most recent fiscal year if they
require prepayment of more that $1200 in fees per client six months or more in advance.
This requirement is not applicable to Registrant.



