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This brochure supplement provides information about Michelle Clayman that 
supplements the New Amsterdam Partners LLC brochure. You should have received a 
copy of that brochure. Please contact our firm’s Chief Compliance Officer if you did not 
receive New Amsterdam Partners LLC’s brochure or if you have any questions about 
the contents of this supplement.  



Item	2‐	Educational	Background	and	Business	Experience		

Michelle	Clayman,	CFA,	is	Managing	Partner	and	Chief	Investment	Officer	of	the	firm	and	serves	on	
the	investment	committee.	Ms.	Clayman	was	born	in	1953	and	attended	Oxford	University,	England,	
B.A.	 (Hons.),	 1975,	 Philosophy,	 Politics,	 and	 Economics;	 M.A.	 (Oxon),	 1979;	 Stanford	 University,	
California,	M.B.A.,	1979;	Institute	of	Chartered	Financial	Analysts,	CFA	Charter,	1983.	From	1979	to	
1986	she	was	at	Salomon	Brothers,	where	she	rose	to	the	rank	of	Vice	President.	Ms.	Clayman	has	
been	Managing	Partner	of	the	firm	since	1986.	Ms.	Clayman	has	obtained	the	following	professional	
designations:	Associated	Person	with	the	Commodity	Futures	Trading	Commission	and	approved	as	
an	 Associate	Member	 of	 the	National	 Futures	 Association	 under	 the	 Series	 3	 examination;	NYSE	
General	 Securities	 Representative	 under	 the	 Series	 7	 examination	 administered	 by	 the	 Financial	
Industry	 Regulatory	 Authority;	 NYSE	 Supervisory	 Analyst	 under	 the	 Series	 16	 examination	
administered	 by	 the	 Financial	 Industry	 Regulatory	 Authority	 and	 Chartered	 Financial	 Analyst	 as	
conferred	by	the	CFA	Institute.	The	Chartered	Financial	Analyst	(CFA)	designation	is	only	obtained	
after	passing	three	examinations	which	generally	require	at	least	250	hours	of	self‐study	for	each	
examination.	

Item	3‐	Disciplinary	Information		

Registered	 investment	 advisers	 are	 required	 to	 disclose	 all	material	 facts	 regarding	 any	 legal	 or	
disciplinary	events	that	would	be	material	to	your	evaluation	of	each	supervised	person	providing	
investment	 advice.	No	 information	 is	 applicable	 to	 this	 Item	 for	 the	 supervised	person	described	
herein.	

Item	4‐	Other	Business	Activities		

Registered	 investment	 advisers	 are	 required	 to	 disclose	 all	 material	 facts	 regarding	 any	 other	
business	activities	that	would	be	material	to	your	evaluation	of	each	supervised	person	providing	
investment	 advice.	No	 information	 is	 applicable	 to	 this	 Item	 for	 the	 supervised	person	described	
herein.	

Item	5‐	Additional	Compensation		

Registered	investment	advisers	are	required	to	disclose	all	material	facts	regarding	any	additional	
compensation	 that	 would	 be	 material	 to	 your	 evaluation	 of	 each	 supervised	 person	 providing	
investment	 advice.	No	 information	 is	 applicable	 to	 this	 Item	 for	 the	 supervised	person	described	
herein.	

Item	6‐	Supervision		

Ms.	Clayman’s	portfolio	management	activities	are	overseen	by	the	firm’s	Senior	Portfolio	Manager,	
Nathaniel	Paull.	Mr.	Paull	can	be	reached	at	(212)	689‐1500.	Ms.	Clayman	and	Mr.	Paull	share	joint	
responsibility	 for	making	 final	portfolio	management	decisions	 regarding	 security	purchases	 and	
sales.		
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This brochure supplement provides information about Nathaniel Paull that supplements 
the New Amsterdam Partners LLC brochure. You should have received a copy of that 
brochure. Please contact our firm’s Chief Compliance Officer if you did not receive New 
Amsterdam Partners LLC’s brochure or if you have any questions about the contents 
of this supplement.  



Item	2‐	Educational	Background	and	Business	Experience		

Nathaniel	 Paull,	 CFA,	 is	 Partner	 and	 Senior	 Portfolio	 Manager	 of	 the	 firm	 and	 serves	 on	 the	
investment	 committee.	 Mr.	 Paull	 was	 born	 in	 1962	 and	 attended	 the	 University	 of	 Hartford,	
Connecticut,	B.S.,	1984,	Economics;	New	York	University,	New	York,	M.B.A.,	1988,	Finance;	Institute	
of	Chartered	Financial	Analysts,	CFA	Charter,	1991.	Mr.	Paull	has	been	employed	by	the	firm	since	
1996	as	Senior	Portfolio	Manager	and	in	1998	became	a	member	of	the	firm.	From	1987	to	1995,	he	
worked	 as	 an	 Equity	 Portfolio	 Manager	 and	 Derivative	 Securities	 Analyst	 at	 Brown	 Brothers	
Harriman	 &	 Co.	 From	 1984	 to	 1986,	 he	 worked	 as	 a	 Financial	 Analyst	 for	 United	 Technologies	
Corporation.	Mr.	 Paull	 holds	 the	 following	professional	 designations:	Associated	Person	with	 the	
Commodity	 Futures	 Trading	 Commission	 and	 approved	 as	 an	 Associate	Member	 of	 the	National	
Futures	Association	under	the	Series	3	examination;	NYSE	General	Securities	Representative	under	
the	Series	7	examination	administered	by	 the	Financial	 Industry	Regulatory	Authority;	Securities	
Agent	 under	 the	 Series	 63	 examination	 administered	 by	 the	 North	 American	 Securities	
Administrators	Association,	and	Chartered	Financial	Analyst	as	conferred	by	the	CFA	Institute.	The	
Chartered	 Financial	 Analyst	 (CFA)	 designation	 is	 only	 obtained	 after	 passing	 three	 examinations	
which	generally	require	at	least	250	hours	of	self‐study	for	each	examination.	

Item	3‐	Disciplinary	Information		

Registered	 investment	 advisers	 are	 required	 to	 disclose	 all	material	 facts	 regarding	 any	 legal	 or	
disciplinary	events	that	would	be	material	to	your	evaluation	of	each	supervised	person	providing	
investment	 advice.	No	 information	 is	 applicable	 to	 this	 Item	 for	 the	 supervised	person	described	
herein.	

Item	4‐	Other	Business	Activities		

Registered	 investment	 advisers	 are	 required	 to	 disclose	 all	 material	 facts	 regarding	 any	 other	
business	activities	that	would	be	material	to	your	evaluation	of	each	supervised	person	providing	
investment	 advice.	No	 information	 is	 applicable	 to	 this	 Item	 for	 the	 supervised	person	described	
herein.	

Item	5‐	Additional	Compensation		

Registered	investment	advisers	are	required	to	disclose	all	material	facts	regarding	any	additional	
compensation	 that	 would	 be	 material	 to	 your	 evaluation	 of	 each	 supervised	 person	 providing	
investment	 advice.	No	 information	 is	 applicable	 to	 this	 Item	 for	 the	 supervised	person	described	
herein.	

Item	6‐	Supervision		

Mr.	 Paull	 is	 supervised	 by	 the	 firm’s	 Managing	 Partner	 and	 Chief	 Investment	 Officer,	 Michelle	
Clayman.	Ms.	Clayman	can	be	 reached	at	 (212)	689‐1500.	Ms.	Clayman	and	Mr.	Paull	 share	 joint	
responsibility	 for	making	 final	portfolio	management	decisions	 regarding	 security	purchases	 and	
sales.		
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This brochure supplement provides information about John Hingher that supplements 
the New Amsterdam Partners LLC brochure. You should have received a copy of that 
brochure. Please contact our firm’s Chief Compliance Officer if you did not receive New 
Amsterdam Partners LLC’s brochure or if you have any questions about the contents 
of this supplement.  



Item	2‐	Educational	Background	and	Business	Experience		

John	 F.	 Hingher,	 CFA,	 Principal	 and	 Senior	 Investment	 Analyst	 (born	 1967),	 received	 his	 B.S.	 in	
Business	Administration	 from	Villanova	University	 in	 1989	and	 an	M.B.A.	 from	Hofstra	University	
in	1993.	Prior	to	joining	New	Amsterdam	Partners	in	October	2006,	Mr.	Hingher	worked	as	a	buy‐
side	investment	 analyst	 for	 eight	 years	 at	 a	 family	 office,	high‐net	 worth	 portfolio	 management	
firm	Rochdale	 Investment	 Management,	 and	 at	 institutional	 asset	 manager	 Capital	 Management	
Associates.	Mr.	Hingher	also	spent	five	years	as	a	sell‐side	equity	analyst	at	Salomon	Brothers	and	
Standard	 &	 Poor's.	Mr.	 Hingher	 began	 his	 investment	 career	 in	 1990	 as	 a	 securities	 analyst	 at	
fundamental	financial	database	provider	Market	Guide,	Inc.	Mr.	Hingher	earned	the	CFA	Charter	in	
1997.	 The	 Chartered	 Financial	 Analyst	 (CFA)	 designation	 is	 only	 obtained	 after	 passing	 three	
examinations	which	generally	require	at	least	250	hours	of	self‐study	for	each	examination.	

Item	3‐	Disciplinary	Information		

Registered	 investment	 advisers	 are	 required	 to	 disclose	 all	material	 facts	 regarding	 any	 legal	 or	
disciplinary	events	that	would	be	material	to	your	evaluation	of	each	supervised	person	providing	
investment	 advice.	No	 information	 is	 applicable	 to	 this	 Item	 for	 the	 supervised	person	described	
herein.	

Item	4‐	Other	Business	Activities		

Registered	 investment	 advisers	 are	 required	 to	 disclose	 all	 material	 facts	 regarding	 any	 other	
business	activities	that	would	be	material	to	your	evaluation	of	each	supervised	person	providing	
investment	 advice.	No	 information	 is	 applicable	 to	 this	 Item	 for	 the	 supervised	person	described	
herein.	

Item	5‐	Additional	Compensation		

Registered	investment	advisers	are	required	to	disclose	all	material	facts	regarding	any	additional	
compensation	 that	 would	 be	 material	 to	 your	 evaluation	 of	 each	 supervised	 person	 providing	
investment	 advice.	No	 information	 is	 applicable	 to	 this	 Item	 for	 the	 supervised	person	described	
herein.	

Item	6‐	Supervision		

Mr.	 Hingher	 is	 jointly	 supervised,	 by	 the	 firm’s	 Managing	 Partner	 and	 Chief	 Investment	 Officer,	
Michelle	Clayman,	as	well	as	the	firm’s	Senior	Portfolio	Manager,	Nathaniel	Paull.	Both	Ms.	Clayman	
and	Mr.	Paull	can	be	reached	at	(212)	689‐1500.	While	Mr.	Hingher	is	responsible	for	performing	
analytical	research	related	to	the	firm’s	investment	products,	Ms.	Clayman	and	Mr.	Paull	share	joint	
responsibility	 for	 assessing	 such	 research,	 and	 ultimately,	 for	 the	 final	 portfolio	 management	
decisions	regarding	security	purchases	and	sales.		

	


