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Disclaimer

O’Brien Wealth Partners LLC is a registered investimradviser with the Securities and Exchange Cosiars
as well as with the Massachusetts Securities inisiThis in no way implies a certain level of kil training.

The ADV Part 2A brochure provides information abthe qualifications and business practices of @Bri
Wealth Partners LLC. If you have any questionsualloe contents of the brochure, please contaet (817)
547-6717 oninfo@obrienwp.com The information in the brochure has not beerr@pma or verified by the
United States Securities and Exchange Commissitiy any state securities authority.

Additional information about O'Brien Wealth ParteedrLC is also available on the SEC’s website at
www.adviserinfo.sec.gov
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ltem 2 Summary of Material Changes

Not applicable
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ltem 4 Advisory Business

Introduction

Established in 1986 and located in Boston, MA, @BnWealth Partners LLC is a fee-only registered
investment adviser (or RIA). Our principal owngdill A. Fopiano, who is also our President, Cligécutive
Officer and Chief Investment Officer.

Our services
O’Brien Wealth Partners provides the following abry services:

- Investment Strategy Development

- Investment Management

- Pension Consulting

- Portfolio Accounting and Reporting

- Financial Planning, including retirement, tadueation and lifestyle planning
- Client Education

O’Brien Wealth Partners offers advisory servicemtbviduals, businesses and nonprofits. O’Brieaalth
Partners primarily invests in mutual funds and exge-traded funds. Thus, to achieve equity exposwge
invest in funds with investment objectives to investirely or predominantly in equities, and to iaolke fixed
income exposure, we invest in funds with investnodaéctives to invest entirely or predominantlyfiked
income (in each case, subject to defensive stegegig., increasing cash). We seek to invest-ioaa, load-
waived or institutional mutual fund share classes.

Our investment philosophy is organized around twmary investment objectives. The first is to ge®
clients’ capital and purchasing power. The sedend earn an attractive rate of return on clieatsets.

O’Brien Wealth Partners tailors its advisory seegi¢o the individual needs of clients. We begithwi
discussion of an individual's goals, risk tolerangguidity needs, current lifestyle and time hamz This
discussion becomes the foundation for creatinghg-term strategy and financial plan. The investnsérategy
created for each client is based on that cliertijeaiives and tolerance for risk.

O’Brien Wealth Partners will follow investment rastions imposed by clients or will seek to investy in
socially responsible funds on request.

We may also, when appropriate, sub-advise certaitnons of a client portfolio to independent thperty
managers or recommend direct investment with inoéget third-party managers, typically when those
managers demonstrate knowledge and expertiseartiayar investment strategy.

As part of this service, we perform managementches of various unaffiliated registered investneaghisers.
Based on a client's individual circumstances aretiaeve will determine which selected registere@stment
adviser's portfolio management style is appropfatéhat client. Factors considered in making this
determination include account size, risk toleratizce,opinion of each client and the investmentqsuphy of
the selected registered investment adviser. Weugage clients to review each third-party manager’s
disclosure document regarding the particular charestics of any program and managers selectegby u

O’Brien Wealth Partners will regularly and contimusty monitor the performance of the selected regst
investment adviser(s). If we determine that a paldr selected registered investment adviser(shaire
providing sufficient management services to thentlior are not managing the client's portfoli@aimanner
consistent with the client's IPS, we will remove thient's assets from that selected registeresstnvent

O'Brien Wealth Partners, LLC Form ADV Part 2A Date: 2/13/2019
Page: 4



adviser(s) and place the client's assets with ana#yistered investment adviser(s) at our dismmeif so
granted by the client, and without prior conseatrfrthe client.

Our firm will conduct appropriate due diligence ahindependent third-party managers, where apptgpand
applicable, making reasonable inquiries into tpenformance calculations, policies and proceduesle of
Ethics, and other operational and compliance nstteemed important to account performance and risk
management.

The amount of client assets O’'Brien Wealth Partearsently manages $570,939,23%s last calculated on
12/31/2018 O’Brien Wealth Partners manages its clientsétsen a discretionary basis, that is, each client
gives O’'Brien Wealth Partners the authority to makestment decisions without notifying them.

ltem 5 Fees and Compensation

Management Fees
O’Brien Wealth Partners LLC is a fee-only investinadviser.

O’Brien Wealth Partners’ general fee schedule isvoe Fees are paid in advance based on the tataév
of the client’s investments that are advised by @B Wealth Partners at the end of the precedirrgtqu
The value of the client’s investments is equah®market value of the portfolios. We have a tidesd
structure, which means the first $1 million will blearged a fee of 1% and amounts over $1 milliotouk3
million will be charged a fee of 0.75% and amouwntsr $3 million will be charged a fee of 0.50%.

Management fee rate
Assets under management (on total amount invested)

Amounts up to $1 million 1.0%
Amounts over $1 million up to $3 million 0.75%
Amounts over $3 million 0.5%

Client assets will be reduced by the asset-basedag fee charged by O’Brien Wealth Partners, the
expense ratios of the mutual funds and exchangedréunds in which we invest, and any fees chabyed
broker-dealers or custodians to process transactiSee Item 8 for fees that may be incurred véfragate
account managers.

On occasion, O’Brien Wealth Partners consults eestment and financial planning issues at an hdady
ranging from $300.00 - $500.00.

Most fees are deducted from the appropriate chenbunt(s) by the custodian. If a client wishesphshe
may select to be billed directly and pay by chewkifieir fees incurred. O’Brien Wealth Partnettsbi
clients in advance on a quarterly basis.

O’Brien Wealth Partners’ fees may be negotiatetBrien Wealth Partners may negotiate or reduce fees
based upon a number of factors, including the dvelrant relationship, the type of account, theesof the
account, the number and range of supplemental @ghvasd client-related services to be providedto t
client, and other business considerations. Thedaedule may be modified by O’'Brien Wealth Pagner
upon notice to its client(s). Discounts, not gefigravailable to our advisory clients, may be oéfito
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family members and friends. O’Brien Wealth Parsnmay group certain related client accounts for the
purposes of determining the account size and/onaiaed fee. Certain legacy client agreements neay b
governed by fee schedules different from thosedistbove.

If either the client or O’Brien Wealth Partnersntémates the investment advisory contract at ang tiamy
management fees paid in advance for services md\stall be refunded on a pro-rata basis basedym d
remaining in the quarter.

Selected sub-advisers and third-party managersefeayto directly debit client accounts for their
management fees upon receiving permission from elgafit. These managers may charge their fees in
advance or in arrears, monthly or quarterly, dependn the terms of each investment program anld eac
selected manager’s billing practices.

Mutual Fund and ETF Fees and Expenses: All feastpaD’Brien Wealth Partners for investment adwsor
services are separate and distinct from the feg@®®penses charged by mutual funds and ETFs to thei
shareholders. These fees and expenses are ddsoridech fund's prospectus. These fees will gdiiyer
include a management fee, other fund expensesa andsible distribution fee. A client could invesa
mutual fund or and ETF directly, without the seed®f O’'Brien Wealth Partners. In that case, trent
would not receive the services provided by O’BNgaalth Partners which are designed, among other
things, to assist the client in determining whicatual fund or funds or ETFs are most appropriatesich
client's financial condition and objectives. Aatimgly, the client should review both the fees gear by
the funds and ETFs and the fees charged by O’BMealth Partners to fully understand the total amadin
fees to be paid by the client and to thereby evaltiee advisory services being provided.

Brokerage and Custodial Fees

In addition to advisory fees paid to O’Brien Wedhartners, clients will also be responsible for all
transaction, brokerage, and custodial fees incuasapart of their account management. Pleasdesee |
12 of this Brochure for important disclosures reljjay our brokerage practices.

ltem 6 Performance-Based Fees and Side-By-Side Mamement

O’Brien Wealth Partners does not charge performdmased fees, which are fees based on earningiaybart
share of capital gains on, or capital appreciabiprthe assets of a client.

ltem 7 Types of Clients

O’Brien Wealth Partners provides investment adticedividuals, families, businesses, nonprofit
organizations, pensions and endowments. O’BrienliVé®artners generally requires a minimum acceinat
of $1,000,000. Exceptions may be made to the minimaccount size based on individual circumstances.

Iltem 8 Methods of Analysis, Investment Strategieand Risk of Loss

The methods of analysis and investment strategiBaegd Wealth Partners employs in formulating invesnt
advice or managing assets are described belowrimeestment Objective, Strategy and Process Statemen
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O’Brien Wealth Partners’ Investment Objective, Stegy and Process Statement

Investment Objective
Our investment philosophy is to manage asset@r purpose. This can include preserving capital
purchasing power and earning an attractive ratetafn on assets.

By adhering to a disciplined and proven investnpeatess, we seek to help our clients reach theantial
goals without exposing their financial assets tduenrisk.

Investment Strategy
Our investment strategy revolves around four migpets:

The asset allocation decision dominates investmetatn

Effective diversification minimizes volatility amaptimizes return
Commitment to being fully invested with limited temal market timing
Managing to the client’s time horizon, risk tolecanand financial goals

0O 000

Financial assets are typically divided into foundmt classes — equities (stocks), fixed income (spnd
alternative assets and cash. The appropriateatibocbetween these asset classes is dependdr ohent’s
financial goals, time horizon and risk tolerance.

Of the four major asset classes, equities are thst wolatile and therefore are considered theegki Because
the long-term investor earns a premium for accegtie ups and downs of the stock market, equitpsxe
should dominate most investment portfolios. Fikembme securities are an integral part of an imaest
portfolio and serve two purposes. They provid®me and help to dampen the overall volatility @ioatfolio
because of their greater price stability. AlteweBssets are securities or other financial asgetse returns
exhibit a low or negative correlation to traditibeguity and fixed income securities. The cashiporof a
portfolio should provide for liquidity needs.

Diversification is designed to allow investors fatimize returns and dampen volatility. Effective
diversification is achieved by investing in asdasses with different return patterns, and witlesed classes by
mixing funds that have different return patternsn®ining asset classes and funds that have lowelaetions
improves a portfolio’s overall return for a givemaunt of risk.

At O’Brien Wealth Partners, the equity portion gb@tfolio is structured to include mutual fundsian
exchange-traded funds that emphasize large, meanghsmall companies and to incorporate both vatde a
growth investing styles, as well as domestic amdifm exposure. Well-diversified portfolios allawmr clients
to take advantage of growth in positive markets laglg to preserve principal in most down markets.

The appropriate asset allocation is determinednbyeestor’s time horizon, risk tolerance and ficiahgoals.
The longer an investor’s time horizon, the greatapunt of risk the investor should be able to accep
However, over shorter periods of time, equities m@yoo volatile. An investor anticipating the dee
liquidate a significant portion of their portfoliithin the short run should allocate a more sigaifit portion
toward fixed income and cash to minimize the riskaving to sell equity securities at a loss. Gasely, an
investor with a longer time horizon may justify igher exposure to equities.

An individual’s risk tolerance must also be taketoiconsideration when determining the proper asset
allocation. If an investor cannot tolerate sigrafit losses on his or her whole portfolio in a giyear, then
reduced exposure to equities in favor of less uelabnds may be appropriate.
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Interval Funds

When consistent with a client’s investment objeedivO’Brien Wealth Partners may allocate investrasaéts
to interval funds. Investment companies struct@thterval funds are generally designed for ltarg?
investors who do not require daily liquidity. Shere interval funds typically do not trade on teeendary
market. Instead, their shares are subject to perredemption offers by the fund at a price basedaet asset
value. Accordingly, interval funds are subjectituidity constraints. Interval funds investing iecsirities of
companies with smaller market capitalizations,\dives, or securities with substantial market andredit
risk tend to have the greatest exposure to liquitsk. Generally, the interval funds recommendg@Brien
Wealth Partners offer a one to two week perioda guarterly basis, during which the client may sibek
redemption of previously purchased interval fur@s’en the lack of secondary market, the infrequrettire of
the offers to buy back shares, and the liquiditegdor re-purchase limits), the investor shouldsater the
shares of interval funds to be illiquid.

Investment Process

We construct client portfolios from funds that ist@redominantly in the equity, fixed income oeatiative
asset classes, as well as cash (i.e., money nfarids). Model portfolios, based on our best thigkat any
point in time, are constructed to match broad itmesit objectives. Blended or balanced portfoli@enup of
a combination of core equity and core fixed incqusitions are constructed dependent on a clieims€ial
goals, time horizon, risk tolerance and tax statdsdel portfolios are used as a guideline for tartsing
individual client portfolios; a client’s specifidgectives and tax situation may dictate variancesifthe model.

Fund Selection and Due Diligence

The model portfolios are populated from a list ppeoved mutual funds and exchange-traded funde Th
approval process is carried out at the investmemingittee level and involves many levels of analgsid
discussions before a consensus decision is rea¢hetis selected have a clear and understandafelstinent
philosophy that has been followed for an extends&ibd of time. There are many criteria includedhe
selection process including performance, risk, rgangualifications, tax efficiency, expenses aresfeFund
expenses are important selection criteria. We toakinimize costs by using funds with relativebyl expense
ratios and by buying the institutional share clabgn available.

Direct contact with fund company representatives thie fund manager serve as a primary source of
information. Before a fund is approved, the praspe and statement of additional information axeesged
and analyzed, and we engage in conversationsmersen meetings with fund management. We substibe
various database and independent research seavidasse them for screening purposes and the gaghafri
fundamental information. At regular investment coitee meetings, fund performance is monitored and
pertinent newsworthy information on individual funid shared. The performance of funds against peeirs

is reviewed on a regular basis.

A risk of mutual fund and/or exchange-traded fundlgsis is that, as in all securities investmepast
performance does not guarantee future results.afager who has been successful may not be aldpltoate
that success in the future. In addition, as weaatacontrol the underlying investments in a funénagers of
different funds held by the client may purchasestme security, increasing the risk to the cliétttat security
were to fall in value. There is also a risk that@anager may deviate from the stated investmentiataror
strategy of the fund, which could make the fundatle of the client’s portfolio.

Third-Party Manager Analysis

We examine the experience, expertise, investmaluguphies, and past performance of independerd-thi
party investment managers in an attempt to determhihat manager has demonstrated an abilitywesnover
a period of time and in different economic condigo We monitor the manager’s underlying holdings,
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strategies, concentrations and leverage as padrajverall periodic risk assessment. Additionadly part of
our due-diligence process, we survey the managerngliance and business enterprise risks.

A risk of investing with a third-party manager whas been successful in the past is that it mapaaible to
replicate that success in the future. In additaswe do not control the underlying investmenis third-party
manager’s portfolio, there is also a risk that anagger may deviate from the stated investment maratat
strategy of the portfolio, making it a less suitalrivestment for our clients. Moreover, as we dbaontrol the
manager’s daily business and compliance operatibisspossible for us to miss the absence of mgkcontrols
necessary to prevent business, regulatory or repogh deficiencies.

Risks for all forms of analysis: Our securitieslgsis method relies on the assumption that thepaonies
whose securities we purchase and sell, the ragjeg@es that review these securities, and othdigbyb
available sources of information about these sBesriare providing accurate and unbiased dataile\Wie are
alert to indications that data may be incorrearehs always a risk that our analysis may be comgged by
inaccurate or misleading information.

Clients should understand that investing in any seities, including mutual funds, involves a risk dbss of
both income and principal.

Iltem 9 Disciplinary Information

O’Brien Wealth Partners has not been the subjeahgflegal or disciplinary events that are mataoa
client’s or prospective client’s evaluation of @dvisory business or the integrity of our managemaieither
O’Brien Wealth Partners nor any of its managemestaff has:

a) been the subject of a criminal or civil actioraidomestic, foreign or military court of competen
jurisdiction;

b) been the subject of any administrative procegsibefore the SEC;

c) been the subject of any proceeding by any ddudsral regulatory agency, any state regulatory
agency, or any foreign financial regulatory auttygror,

d) been subject of a self-regulatory organizagicoceeding.

Iltem 10 Other Financial Industry Activities and Affiliations

Neither O’Brien Wealth Partners nor any of its nggraent persons are registered, or have an apphcati
pending to register, as a broker-dealer or a regidtrepresentative of a broker-dealer.

Neither O’Brien Wealth Partners nor any of its ngeraent persons are registered, or have an apphcati
pending to register, as a futures commission metclsammodity pool operator, a commaodity tradingiselr,
or an associated person of the foregoing entities.

Neither O’'Brien Wealth Partners nor any of its ngeraent persons have a relationship or arrangeinahist
material to our advisory business or to our cliemth any of the following:

1. broker-dealer, municipal securities dealer, or gorent securities dealer or broker;
2. investment company or other pooled investment Veltiocluding a mutual fund, closed-end

investment company, unit investment trust, privat@stment company or “hedge fund,” and
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offshore fund);

other investment adviser or financial planner;

futures commission merchant, commodity pool operaiocommodity trading adviser;
banking or thrift institution;

accountant or accounting firm;

lawyer or law firm;

insurance company or agency;

. pension consultant;

10.real estate broker or dealer; or,

11.sponsor or syndicator of limited partnerships.

OCONOO AW

O’Brien Wealth Partners does not participate in atiner financial industry activities and affiliatie that may
create conflicts of interest or impair the objeityiwf O’Brien Wealth Partners’ investment advice.

As an institutional adviser doing business with Bs®Schwab & Co., we may from time to time papate in
seminars offered by Charles Schwab to advisersh 8omplimentary seminars may include management
training, operations workshops or compliance sersin&/e may also participate in seminars or coniggs
offered by mutual fund companies. Such seminangin@dude general education on economic and market
trends as well as more specific due diligence mftion on fund composition, philosophy and managgme

See Item 14 for certain benefits we may receiva @&sult of our relationship with Charles Schwab.

O’Brien Wealth Partners will accept referrals frother associates, (e.g., accountants, estate pgnhat does
not pay compensation in any way for such referrals.

Iltem 11 Code of Ethics, Participation or Interest n Client Transactions & Personal
Trading

O’Brien Wealth Partners is an SEC-registered adwrd has adopted a Code of Ethics pursuant toFRAHE
204A-1. The Code provides that all employees lzafiduciary responsibility to place the interestglents
ahead of their own interests and O'Brien Wealthrigas’ interests. A copy of the O’'Brien Wealth tRars’
Code of Ethics is available to any existing or pexgive client upon request. Requests should deeased to
Richard A. Davies, O’Brien Wealth Partners LLC, Huntington Ave., Suite 2010, Boston, MA 02115.

O’Brien Wealth Partners staff members do not recemursecurities in which a staff member or relatedgn
has a material financial interest (other than aseestor in the ordinary course), nor do they bugell such
securities for client accounts.

O’Brien Wealth Partners staff may invest in the ea®curities (or related securities, e.g., warramsons or
futures) that we recommend to clients. Each engdag required to conduct all personal securitessactions
in a manner that is consistent with our Code ofdstlo avoid any actual or potential conflict oferest. No
employee may misuse information about client actguabuse his or her position of trust and resbarigior
take inappropriate advantage of his or her positioiBrien Wealth Partners has a personnel sectratling
policy which it believes is reasonably designedinimize potential conflicts of interest betweerBdén
Wealth Partners staff and its clients.
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The interests of clients of O’'Brien Wealth Partnaigays come first. O’Brien Wealth Partners emples/are
required to conduct all personal securities trats@as in a manner that is consistent with our Coldéthics
and Code of Ethics Relating to Inside Informatidiis written in our Code of Ethics that,

All Access Persons must scrupulously avoid seriag own personal interests ahead of the intereftbe
Company's Advisory Clients. Access Persons maydote or cause an Advisory Client to take actmmot
to take action, for personal benefit, rather thanthe benefit of the Advisory Client. For example
supervisor or employee would violate the policycaysing an Advisory Client to purchase a securgyhshe
owned for the purpose of increasing the price af g#ecurity. Doubtful situations always shouldrésolved in
favor of Advisory Clients. Technically, compliava¢h the Code's provisions shall not automaticallgulate
from scrutiny any securities transactions or actidhat indicate a violation of O’'Brien Wealth Paets’
fiduciary duties.

ltem 12 Brokerage Practices

O’Brien Wealth Partners does not request or adbepdiscretionary authority to determine the broker
dealer to be used farlient accounts. This means that we will not surweghop the brokerage market place
for bestexecution on a transaction-by-transaction basissuis, clients must direct O’'Brien Wealth
Partners as to the broker deal&r be used. Generally, this direction is giventligclient selection of a
particular custodian and/otheir specific platform and is memorialized in #dvisory agreement. In
directing the use of garticular broker or dealer, it should be underdtibat O’'Brien Wealth Partners will
not have authority to negotiatBommissions among various brokers or obtain voldiseounts, and best
execution may not beachieved. In addition, a disparity in commissioargies may exist between the
commissions charged to the client and those chdagetther clients. Not all advisers require théernts to
direct brokerage.

For clients in need of brokerage or custodial seisjiand depending on client circumstances andgsnesd

will recommend the use of one of several broketetsaprovided that suaglecommendation is consistent
with our fiduciary duty to the client. Generallyewvill recommend thebrokerage services offered by the
client’s custodian and/or their respective platfermur clients mustevaluate these brokers before opening
an account. The factors considered by our firm wheaking this recommendation are the broker's ability to
provide professional services, our experience thighbroker, the broker's reputation, and the brokeraity

of execution services and costs of such servicebtree custodial platform provided to clients, agother
factors.

If a client, when undertaking an advisory relatlwpswith our firm, already has a pre-established
relationship with a broker and instructs us to exeall transactions through that broker, it shdagd
understood that under those circumstances, waatilhave the authority to negotiate commissiontginb
volume discounts and best execution may not beegeti In addition, under thesgrcumstances a disparity
in commission charges may exist between the conmmnisgharged to othetlients since our firm may not
be able to aggregate orders to reduce transacigis or the client mayeceive less favorable prices.

O’Brien Wealth Partners reserves the right to decticceptance of any client account for which tieaic
directs the use of a broker if we believe that thisice would hinder its fiduciary duty to the diend/or its
ability to service the account.

O'Brien Wealth Partners, LLC Form ADV Part 2A Date: 2/13/2019
Page: 11



O’Brien Wealth Partners primarily sets up new actswsing Charles Schwab & Co. (“Charles Schwab”),
discount broker with an extensive mutual fund cteaservice. O’Brien Wealth Partners believes Qlaarles
Schwab provides for efficient transfers among nibas 5000 mutual funds and exchange-traded funderun
the umbrella of a single client account. On carteansactions, Charles Schwab applies a transachiarge on
the purchase and sale of mutual fund and exchaaded fund shares. O’Brien Wealth Partners hastragd
preferential rates with Charles Schwab for itsntBe Charles Schwab provides monthly statemenis{grly if
no activity) directly to the client and duplicatendéirmations and statements electronically to CeBriVealth
Partners. O’Brien Wealth Partners’ clients sigbharles Schwab "Limited Power of Attorney" thathearizes
O’Brien Wealth Partners to execute transactiona olent’s behalf as well as to request fund trarssbetween
a client’s Charles Schwab account and their bankat registered in the same name. Finally, disign a
Charles Schwab "Authorization to Pay Fees to Aginth that allows Charles Schwab to pay the managem
fees from the clients’ accounts on O’Brien Weal#ntRers’ submission of a bill to both Charles Sdhaad
the client. The client receives notification fr@harles Schwab of any such payments to O’Brien Weal
Partners.

Research and Other Soft Dollar Benefits

O’Brien Wealth Partners does not have any formahfmrmal soft-dollar arrangements with any broker
dealer. However, O'Brien Wealth Partners parti@pan the Schwab Advisor Services (SAS) program
offered to independent investment advisers by Sbhwis part of the SAS program, our firm receives
benefits that it would not receive if it did notcenmend or use Schwab as a custodian. These Isenefit
include: receipt of duplicate clientonfirmations and bundled duplicate statementesxtmo a trading desk
serving SAS participants exclusively; access talbtoading which provides the ability to aggregate
securities transactions and then allocate the appte shares to client accounts; ability to hawestment
advisory feesdeducted directly from client account; accessaftae, to an electronic communication
network for client order entry and account information; receiptompliance publications; and access to
mutual funds which generally require significantly higmeinimum initial investments or are generally
available only to institutional investors. The biisereceived through participation in the SAS peog may
or may not depend upon the amount of transactimastdd to, or amount of assetsistodied by, Charles
Schwab.

Participation in the SAS platform may result incagmtial conflict of interest for O’Brien Wealth
Partners, as the eceipt of the above benefitsegeat incentive for us to recommend Charles Schavab
clients.

While, based on our business model, we will nok $eexercise discretion to negotiate trades amwagous
brokers on behalf of clients, we will, however,ipdrcally attempt to negotiate lower commissioresdfior our
clients with Schwab and/or Fidelity.

Brokerage for Client Referrals

O’Brien Wealth Partners does not normally seleaeoommend broker-dealers in order to receive tlien
referrals from broker-dealers or third parties; bwer, because O’Brien Wealth Partners is enroliegdharles
Schwab’s advisor program, Charles Schwab may ofifats to it. O’Brien Wealth Partners notes ttés t
feature is not a material reason why it primaréyssup new accounts at Charles Schwab. Pleadtese&4 of
this Brochure for additional information.

O’Brien Wealth Partners does occasionally aggrethetgurchase or sale of ETF securities for varaiaest
accounts. If we do have the opportunity to dovgowill allocate the trade among clients, givinglealient a
proportionate share of the total trade.
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ltem 13 Review of Accounts

O’Brien Wealth Partners client accounts are moadand reviewed on a regular basis by adviserssiora
that they are meeting the standards set forthah ebent's Investment Policy Statement. Cliequines,
changes in general market outlook, and changegimaom on specific issues determined at the investm
committee level may prompt particular reviews.

Factors that trigger a review of client accountdude, but are not limited to, the following:

If a client’s financial situation changes;

If a client has questions;

If there are changes in general market outlook;

If O’'Brien Wealth Partners’ opinions on specifssues determined at the Investment Committee level
require changes to a client’s account structurd; an

Any other situation that O’Brien Wealth Partnersts clients deem important to discuss.

Clients are furnished quarterly summary reportheir investment advisory portfolios.

Iltem 14 Client Referrals and Other Compensation

O’Brien Wealth Partners receives client referradgrf Charles Schwab & Co., Inc. (“Schwab”) through
O’Brien Wealth Partners’ participation in Schwabwvisibr Network® (“the Service”). The Service is dgsed
to help investors find an independent investmenisad. Schwab is a broker-dealer independent of and
unaffiliated with O’Brien Wealth Partners. Schwaied not supervise O’Brien Wealth Partners and bas n
responsibility for O’'Brien Wealth Partners’ managerof clients’ portfolios or O'Brien Wealth Partsé
other advice or services. O'Brien Wealth PartnengspgSchwab fees to receive client referrals thrabgh
Service. O'Brien Wealth Partners’ participatiortie Service may raise potential conflicts of ins¢escribed
below.

O’Brien Wealth Partners pays Schwab a Participdea on all referred clients’ accounts that arenta@med in
custody at Schwab and a Non-Schwab Custody Fe# accaunts that are maintained at, or transfetoed
another custodian. The Participation Fee paid Bri®h Wealth Partners is a percentage of the feeslient
owes to O’'Brien Wealth Partners or a percentagbefalue of the assets in the client’s accourijest to a
minimum Participation Fee. O’Brien Wealth Partneays Schwab the Participation Fee for so long @s th
referred client’s account remains in custody atv&th The Participation Fee is billed to O’Brien Wea
Partners quarterly and may be increased, decreaseaived by Schwab from time to time. The Parttipn
Fee is paid by O’Brien Wealth Partners and notheydient. O’Brien Wealth Partners has agreed moharge
clients referred through the Service fees or cgstater than the fees or costs O'Brien Wealth Restoharges
clients with similar portfolios who were not refedrthrough the Service.

O’Brien Wealth Partners generally pays Schwab a-Sdmwvab Custody Fee if custody of a referred ckent
account is not maintained by, or assets in thewadcare transferred from Schwab. This Fee doegpyly if
the client was solely responsible for the decisiohto maintain custody at Schwab. The Non-Schwadtdly
Fee is a one-time payment equal to a percentatje @fssets placed with a custodian other than Schitee
Non-Schwab Custody Fee is higher than the Particip&ees that O’Brien Wealth Partners generallyhaio
pay in a single year. Thus, O'Brien Wealth Partvaitshave an incentive to recommend that clierdcaamts be
held in custody at Schwab.
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The Participation and Non-Schwab Custody Feesheilbased on assets in accounts of O’Brien Wealth
Partners’ clients who were referred by Schwab &ndd referred clients’ family members living in Same
household. Thus, O’Brien Wealth Partners will haneentives to encourage household members of slient
referred through the Service to maintain custodgheir accounts and execute transactions at Schwealbo
instruct Schwab to debit O’'Brien Wealth Partneegd directly from the accounts.

For accounts of O’'Brien Wealth Partners’ clientantaned in custody at Schwab, Schwab will not geahe
client separately for custody but will receive cangation from O’Brien Wealth Partners’ clientshie form of
commissions or other transaction-related compemsain securities trades executed through Schwabw&b
also will receive a fee (generally lower than tpelacable commission on trades it executes) foareece and
settlement of trades executed through broker-dealéer than Schwab. Schwab’s fees for trades ¢ et
other broker-dealers are in addition to the otmekér-dealer’'s fees. Thus, O'Brien Wealth Partmeay have
an incentive to cause trades to be executed thr8abgtvab rather than another broker-dealer. O’Brigzalth
Partners nevertheless acknowledges its duty tolsestkexecution of trades for client accounts. ésddr
client accounts held in custody at Schwab may leewed through a different broker-dealer than sdde
O’Brien Wealth Partners’ other clients. Thus, tmfla accounts custodied at Schwab may be exeatited
different times and different prices than tradesokher accounts that are executed at other brdéalers.

Payment of referral fees for prospective clienenefls creates a potential conflict of interesi extent that
such a referral is not unbiased and the solic#pat least partially, motivated by financial gaifherefore, such
a referral may be made even if our advisory sesvaze not suitable to a particular client’s needsnbering
into an advisory relationship with us is not, oWelia the best interest of the client. As thegaations
represent a conflict of interest, O’Brien WealthtRers has established the following restrictionsnder to
ensure our fiduciary responsibilities:

1. All such referral fees are paid in accordance withrequirements of Rule 206(4)-3 of the Investment
Advisers Act of 1940, and any corresponding stateisties law requirements;

2. Any such referral fee will be paid solely from anvestment management fee, and will not resuliy a
additional charge to the client;

3. If the client is introduced to us by an unaffilidtgolicitor, the solicitor, at the time of the sdation,
will disclose the nature of his/her/its solicitetationship and provide each prospective client it
copy of our Form ADV Part 2 Brochure, together watbhopy of the written disclosure statement from
the solicitor to the client disclosing the termgloé solicitation arrangement between our firm toed
solicitor, including the compensation to be recdibg the solicitor from us; and

4. All referred clients will be carefully screenedeosure that our fees, services, and investmenéegies
are suitable to their investment needs and objestiv

ltem 15 Custody

O’Brien Wealth Partners has constructive custodglieht assets as a result of its ability to dédsts from the
custodial account. We satisfy our “due inquiry”ightion that the qualified custodian(s) are sendingclients
statements at least quarterly by conducting ransiooh checks.

In addition, we are also deemed to have custo@yrasult of our ability to transfer funds from dieiccounts
to third parties (a “third-party” transfer) purstian third party standing letters of authorizat{8LOAS”). The
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SEC has published guidance regarding third-paatysfiers, which if properly adhered to, means thadviser
has custody but does not need to engage a sugossady exam. We adhere to this guidance. We mainta
procedures to prevent client assets from convemiomappropriate use by advisory personnel. Waplalog
of all accounts which have SLOAs in our portfoliamagement software. In this log we confirm thathaee
reviewed the third party and that he, she oriitasrelated to us.

O’Brien Wealth Partners also includes the followmgssage to clients on all of their quarterly stetits:
This statement is provided by O’Brien Wealth Partrid_C to supplement the statement(s) you receie f
your qualified custodian (i.e., Charles Schwab dhig Investments and TIAA). We urge you to compiege

information we provide with the information refledtin your custodian’s account statement(s) forfication.
If you have any questions, please call us at (64#7)6717.

Iltem 16 Investment Discretion

O’Brien Wealth Partners has discretionary authdotynanage securities accounts on behalf of oantdi A
client may from time to time request that we do st a particular security or place any tradea particular
account. If this occurs, O’'Brien Wealth Partneategorizes the security and/or account as “Unmatiageur
portfolio accounting system. O’Brien Wealth Partnenly manages accounts in which we have discratjo
trading authority.

By signing the O’Brien Wealth Partners Investmedvikory Contract, clients give O’Brien Wealth Paits
full discretion to make investment decisions wigspect to clients’ portfolios advised by O’Brien &lth
Partners. In addition, O’Brien Wealth Partners liraged power of attorney over the accounts thatmanage.
When opening or moving an account to O’Brien WeRl#ntners, for each account, the client is requivexign
an application with their account custodian (CleBehwab, Fidelity, etc.) containing authorizatifmstrading
and disbursement and fee payment. The client aa#sotheir custodian to execute trades at thetiinme of
O’Brien Wealth Partners. The client also auth@i@eBrien Wealth Partners to inquire and receivecsjc
information about their account(s), such as accbat@nce, beneficiary designations, requesting@whs, etc.

With respect to the use of third party investmehtigers, our firm does not manage these clienfqars, or
this portion of these client portfolios, in thedit@onal sense of the definition, rather, we manéigemanagers.
As such, the client may grant us the authorityite nd fire the selected registered investmenisad{s)
directly. Discretionary investment authority greahto us may be delegated by us to selected thiry-p
managers and/or sub-advisers without prior cliemsent.

ltem 17 Voting Client Securities

O’Brien Wealth Partners has a written Proxy VotiHaicy and requires clients to sign an acknowledgenof
the policy.

O’Brien Wealth Partners will vote all proxies regsil for securities for which it has discretion wsle client
specifically reserves the right, in writing, to gdtis or her own proxies.

Records will be maintained indicating receipt adpes and how votes were cast. Proxy voting gudsland
voting records will be available to clients on regu
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O’Brien Wealth Partners’ proxy voting policy is fatlows:

Proxy Voting Procedures
Proxy voting materials will be monitored by a membgthe investment committee. In conjunction wotlr
advisers, all proxies will be voted in a timely man

Proxy Voting Guidelines

A. Corporate Governance
On the following issues, we would vote as recomneeraly a board if the proposal is reasonable and
not for the purpose of management entrenchmemlusiny standards are to be considered; however, the
over-riding standard is that of common sense amdess.

» Election of directors in a non-contested election

» Selection of auditors

* Increasing or decreasing amounts of authorizedkstoc

* Changing terms of authorized stock

« Company name changes

» Stock splits

» Changing size of board

» Opting into or out of optional provisions of stat@poration laws
« Changing annual meeting date or location

* Changing state of incorporation

B. Voting, Board Composition and Control Issues:
Proposals considered to be reasonable by industngards that improve shareholder democracy,
reduce the likelihood of management entrenchmeaboflict of interest and are likely to make
management more responsive to the concerns ofteiidess.

Then vote For:

» Confidential voting

* Independent audit committees

* Independent nominating committees

* Independent compensation committees

* Requiring information on proponents of sharehotéeplutions
» Cumulative voting

Then vote Against:

* Greenmail

* Poison pills

* Preemptive rights

* Supermajority voting requirements

» Targeted share placements (placing blocks of gezsiwith friendly third parties)
» Limiting shareholders’ right to act by written cems

» Limiting shareholders’ right to call meetings

C. Compensation Issues
Proposals that relate management compensationgetésm performance are generally favored.

Then vote For:
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» Stock option plans

* Restricted stock bonus plans

» Director compensation proposals

» Director stock ownership proposals
* Executive compensation proposals

Then vote Against:
* Re-pricing of “underwater” options

D. Social Issues
All forms of discrimination are opposed.

Then vote For:
* Equal Employment Opportunity

E. Conflicts of Interest
Due to the nature of O’Brien Wealth Partners’ bassj it is unlikely that conflicts of interest walfise
in voting the proxies of public companies becaud¥gri&n Wealth Partners does not perform investment
banking or advise public companies. If there isaerial conflict, O’'Brien Wealth Partners will
document it in writing, disclose the conflict oténest to the client, give the client the optiorvofing
the proxy themselves and/or vote in the clientst lrgterest

Iltem 18 Financial Information

O’Brien Wealth Partners does not require or sofiogpayment of any dollar amount, in fees per tlisix
months or more in advance.

O’Brien Wealth Partners has not been the subjeathEnkruptcy petition at any time during the pastyears.
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