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	Text1:  
Schulhoff & Company, Inc.
 
 
9370 Main Street, Suite D
Cincinnati, OH  45242
 
513-241-2900
 
March 12, 2019
 
This Brochure provides information about the qualifications and business practices of Schulhoff & Company, Inc.  If you have any questions about the contents of this Brochure, please contact us at 513-241-2900.  The information in this Brochure has not been approved or verified by the United States Securities and Exchange Commission or by any state securities authority.
 
Schulhoff & Company, Inc. is a registered investment adviser.  Registration of an Investment Adviser does not imply any level of skill or training.  The oral and written communications of an Adviser provide you with information about which you determine or hire or retain an Adviser.
 
Additional information about Schulhoff & Company, Inc. also is available on the SEC's website at www.adviserinfo.sec.gov.
 
 
	Text2: On July 28, 2010, the United State Securities and Exchange Commission published “Amendments to Form ADV” which amends the disclosure document that we provide to clients as required by SEC Rules.  This Brochure dated March 12, 2019 is a document prepared according to the SEC's new requirements and rules.   
 
In the past we have offered or delivered information about our qualifications and business practices to clients on at least an annual basis.  Pursuant to new SEC Rules, we will ensure that you receive a summary of any material changes to this and subsequent Brochures within 120 days of the close of our business' fiscal year.  We may further provide other ongoing disclosure information about material changes as necessary.  
 
 There were no Material Changes to the ADV Part 2 dated March 12, 2019.
 
Non-Material Changes for the ADV Part 2 dated March 12, 2019 were administrative updates to our assets under management as follows:
Assets under management as of 12/31/2018:
Discretionary: $198,900,843
Non Discretionary: $9,631,709
Total Assets: $208,532,552
 
 Currently, our Brochure may be requested by contacting John M. Schulhoff, Chief Compliance Officer at 513-241-2900 or JMS@Schulhoffco.com.
 
Additional information about Schulhoff & Company, Inc. is also available via the SEC's web site www.adviserinfo.sec.gov.  The SEC’s web site also provides information about any persons affiliated with Schulhoff & Company, Inc. who are registered, or are required to be registered, as investment adviser representatives of Schulhoff & Company, Inc.
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	Text4: Schulhoff & Company, Inc. has been providing continuous portfolio supervision based upon the individual client's stated investment objectives since 1976.
 
Ownership of Schulhoff & Company, Inc.:
John M. Schulhoff  100%
 
Schulhoff & Company, Inc. provides investment supervisory services to individual clients as described in item 7.  Schulhoff & Company, Inc. offers these services for an investment fee based on a percentage of assets under management. Adviser utilizes exchange- listed, over the counter and foreign equities; fixed income securities utilized include municipal securities, U.S. Government obligations, corporate debt securities, commercial paper and certificate of deposits. In a limited number of instances and primarily because of tax considerations, Schulhoff & Company, Inc. has retained client's preexisting positions in mutual funds.  Also in a limited number of instances index funds and exchange traded funds have been purchased.  In these cases said clients are paying a direct management fee to Schulhoff & Company, Inc. and a indirect management fee to the fund.  Selection criteria of the above is more fully explained in item 8.
 
Schulhoff & Company, Inc. has and expects to continue to do consulting work in the field of investments for clients who do not need or desire a retainer relationship.  Consulting fees are based upon a negotiable rate of $450.00 per hour and are billed after services are rendered.
 
Schulhoff & Company, Inc. does not participate in wrap fee programs.
 
Assets under management as of 12/31/2018:
Discretionary: $198,900,843
Non Discretionary: $9,631,709
Total Assets: $208,532,552
	Text5: Schulhoff & Company, Inc.'s normal fee schedule is six-tenths of one percent (.006) of assets under management.  Fees are negotiable and are billed quarterly in advance at one-quarter the annual rate (.0015).  Fees paid in advance are refundable on a pro-rata basis.
Schulhoff & Company, Inc.'s fees are exclusive of brokerage commissions, transaction fees, and other related costs and expenses which shall be incurred by the client. Clients may incur certain charges imposed by custodians, brokers and other third parties such as fees charged by managers, custodial fees, deferred sales charges, odd-lot differentials, transfer taxes, wire transfer and electronic fund fees, and other fees and taxes on brokerage accounts and securities transactions. Mutual funds and exchange traded funds also charge internal management fees, which are disclosed in a fund's prospectus.  Such charges, fees and commissions are exclusive of and in addition to Schulhoff & Company, Inc.'s fee, and Schulhoff & Company, Inc. does not receive any portion of these commissions, fees and costs.
 
Item 12 further describes the factors that Schulhoff & Company, Inc. considers in selecting or recommending broker-dealers for client transactions and determining the reasonableness of their compensation (e.g., commissions).
In a limited number of instances and primarily because of tax considerations, Schulhoff & Company, Inc. has retained client's preexisting positions in mutual funds.  Also in a limited number of instances Schulhoff & Company, Inc. has purchased index funds and exchange traded funds for clients.  In these cases said clients are paying a direct management fee to Schulhoff & Company, Inc. and an indirect management fee to the fund.
Schulhoff & Company, Inc. has and expects to continue to do consulting work in the field of investments for clients who do not need or desire a retainer relationship.  Consulting fees are based upon a negotiable rate of $450.00 per hour and are billed after services are rendered.
 
	Text6: Schulhoff & Company, Inc. does not charge any performance-based fees (fees based on a share of capital gains on or capital appreciation of the assets of a client).
	Text7: Schulhoff & Company, Inc. provides portfolio management services to individuals, high net worth individuals, corporations, corporate pension and profit-sharing plans, charitable institutions, foundations, endowments and trust accounts.
 
	Text8: Schulhoff & Company, Inc employs a fundamental, research-driven approach to develop individual, diversified portfolios for our clients. This approach utilizes individual equity and fixed income securities.  Portfolio allocation is customized based on client needs, desires and circumstances.  
 
Schulhoff & Company, Inc.'s equity investment strategy is focused on high quality, dividend paying companies with strong balance sheets and significant cash-flow generation. The equities we invest in are typically large-cap names although occasionally mid-cap and small-cap stocks will be purchased.  In all instances, we are long term investors with a very low turnover rate in our portfolios.  Many of the companies in our client portfolios have been owned by our clients for many years and, sometimes, decades.
 
Schulhoff & Company, Inc.'s fixed income strategy is also focused on investing in high quality securities.  The majority of our fixed income investments are in very highly rated (AA or better) municipal bonds and U.S. Treasuries.  We intend to hold our fixed income investments to maturity.
 
For new accounts, we utilize a disciplined approach to add securities to the portfolio over time.  This allows us to add to positions at lower costs when, for example, non-fundamental market news temporarily drives prices lower. 
 
Schulhoff & Company, Inc. assumes responsibility for investment decisions. This entails:
choosing specific stocks and bonds; allocating assets between stocks, bonds and cash; and determining the timing of purchases and sales of securities. Moreover, we tailor the portfolio to
the client’s objectives and continually monitor risks and rewards.
 
Clients assume the responsibility to inform Schulhoff & Company, Inc. of any changes in their
financial circumstances or investment objectives, or if they wish to impose, add or modify any
reasonable restrictions to the management of their accounts.
 
 
 
 
See Continuation Page 2  -  Item 8 Continued 
	Text9: Registered investment advisers are required to disclose all material facts regarding any legal or disciplinary events that would be material to your evaluation of Schulhoff & Company, Inc. or the integrity of Schulhoff & Company, Inc.'s management.  Schulhoff & Company, Inc. has no information applicable to this Item.
	Text10: Schulhoff & Company, Inc.'s sole business activity is managing clients financial assets and its' sources of revenue are fees based on the amount of assets we have under management and fees from consulting on an hourly basis. We are not affiliated with any other firm, financial or otherwise.
	Text11: Schulhoff & Company, Inc. has adopted a Code of Ethics for all supervised persons of the firm describing its high standard of business conduct and fiduciary duty to its clients. The Code of Ethics includes provisions relating to the confidentiality of client information, a prohibition on
insider trading  and personal securities trading procedures, among other things. All supervised persons at Schulhoff & Company, Inc. must acknowledge the terms of the Code of Ethics.  Schulhoff & Company, Inc.’s clients or prospective clients may request a copy of the firm's Code of Ethics by contacting John M. Schulhoff.
 
Transactions for clients shall have priority over transactions of employees so that such personal transactions do not operate adversely to the client's interests.  Employees are prohibited from `front-running', or trading ahead of the client and must wait one day from the date of the client transaction before executing trades in accounts in which they have a pecuniary interest except for the following: securities of companies with a market capitalization greater than $500 million; original offerings and secondary offerings of bonds conditional upon bonds remaining after all client orders have been filled and all orders are filled at the same price; security trades of 200 shares or less in a one month period; and direct purchase programs through the company and dividend reinvestment programs through both the company and a custodian.
 
All personal trades, even those that meet the above exceptions, have to be reported to the Chief Compliance Officer via an Order Memorandum form.  The Order Memorandum form along with the trade confirmation are to be kept in the employees file, and a copy of both the Order Memorandum form and confirmation will be kept in the trading file.
 
All employees are required to have portfolios in which they have a pecuniary interest inputted into the portfolio management system and account statements made available to check against the portfolio appraisal.  Either the original or a copy of the account statement will be put into the employee's file.
 
Transactions for the benefit of Schulhoff & Company, Inc. fall under the same rules in place for personal transactions.
 
It is Schulhoff & Company, Inc.'s policy that the firm will not affect any principal or agency cross 
transactions for client accounts. Schulhoff & Company, Inc. will also not cross trades between client accounts.
	Text12: Schulhoff & Company, Inc. does not have any “soft dollar” arrangements.
 
Schulhoff & Company, Inc. provides investment and asset management for clients on a discretionary basis.  Based on a limited Power of Attorney, the Adviser has authority to supervise and direct the investments in a portfolio without prior consultation with the client. Pursuant to this discretionary authority, the Adviser determines the quantity and type of securities to be bought and/or sold for the portfolio. The Adviser’s authority may be subject to conditions imposed by the client, where they may restrict or prohibit transactions in certain types of securities or direct that transactions be executed through specific brokerage firms.
 
Schulhoff & Company, Inc. may recommend clients establish brokerage accounts with specific
registered broker-dealers so as to maintain custody of client’s assets and to execute trades for their
accounts. Schulhoff & Company, Inc. is independently owned and operated and not affiliated
with these Broker-Dealers. They may provide Schulhoff & Company, Inc. with access to their
institutional trading and custody services, which are typically not available to their retail
investors. These services generally are available to independent investment advisers on a
unsolicited basis, at no charge to them so long as a minimum dollar amount of the adviser’s
clients’ assets is maintained in accounts at the Broker-Dealer and is not otherwise contingent
upon adviser committing to any specific amount of business (assets in custody or trading).
Their services include brokerage, custody, research, and access to investments that are otherwise generally available only to institutional investors or would require a significantly higher minimum initial investment.  In addition, the broker-dealers facilitate payment of Schulhoff & Company, Inc. fees from its clients' accounts and make available other services intended to help Schulhoff & Company, Inc. manage and further develop its' business enterprise.
 
For Schulhoff & Company, Inc. client accounts maintained in their custody, these Broker-
Dealers generally do not charge separately for custody but are compensated by account holders
through commissions or other transaction-related fees for securities traded that are executed
through them or that settle into their accounts.
 
 
 
 See Continuation Page 3  -  Item 12 Continued 
 
	Text13: A portfolio manager of Schulhoff & Company, Inc. makes a general review of each account at least monthly.  Any factors which would change an individual security's long term outlook or suitability for a specific type of investor would prompt a review of applicable accounts as such factors become known.  In addition, any economic developments which would dictate a change in asset allocation among cash reserves, bonds and common stock based upon specific client's objectives would prompt an immediate review.  Accounts are normally viewed in alphabetical sequence.  
Schulhoff & Company, Inc. prepares and distributes to each client a statistical portfolio appraisal along with a cover letter which would summarize the market outlook.  Written portfolio reviews and performance computations are provided as warranted or as requested by the client.  Meetings to discuss portfolio holdings and review portfolio performance are held at the request of the client.
	Text14: Schulhoff & Company, Inc. has not in the past nor is currently entered into any client referral arrangements.  It is the intent of the firm not to enter into client referral arrangements in the future.
	Text15: Clients should receive monthly statements from the broker dealer, bank or other qualified custodian that holds and maintains client's investment assets.  Schulhoff & Company, Inc. urges you to carefully review such statements and compare such official custodial records to the account statements that we may provide to you.  Our monthly portfolio appraisals may vary from custodial statements based on accounting procedures, reporting dates, or valuation methodologies of certain securities.  
	Text16: Schulhoff & Company, Inc. usually receives discretionary authority from the client at the outset of an advisory relationship to select the identity and amount of securities to be bought or sold. In all cases, however, such discretion is to be exercised in a manner consistent with the stated investment objectives for the particular client account.  When selecting securities and determining amounts, Schulhoff & Company, Inc. observes the investment policies, limitations and restrictions of the clients for which it advises.  The investment policy, any limitations and restrictions of the client are detailed on the Client Agreement, Acknowledgement and Information Form.
	Text17: As a matter of firm policy and practice, Schulhoff & Company, Inc. does not have any authority to and does not vote proxies on behalf of advisory clients. Clients retain the responsibility for receiving and voting proxies for any and all securities maintained in client portfolios.  Schulhoff & Company, Inc. may provide advice to clients regarding the clients' voting of proxies.
	Text18: Registered investment advisers are required in this Item to provide you with certain financial information or disclosures about Schulhof & Company, Inc.'s financial condition.  Schulhoff & Company, Inc. has no financial commitment that impairs its ability to meet contractual and fiduciary commitments to clients, and has not been the subject of a bankruptcy proceeding.
	Text19: Schulhoff & Company, Inc. has no information applicable to this Item.
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	Text21: Item 8  -  Continued
 
Risk of Loss
 
Client Portfolios are subject to the risks associated with the stock and bond markets, any of which could cause an investor to lose money. However, because stock and bond prices can move in different directions or to different degrees, the portfolio's bond and short-term investment holdings may counteract some of the volatility experienced by the portfolio’s stock holdings.
 
Client portfolios are subject to stock risks: stock market risk, which is the chance that stock prices
overall will decline; and investment style risk, which is the chance that returns from a specific investment style will trail returns from the overall stock market. Historically, mid-cap and small-cap stocks have been more volatile in price than the large-cap stocks that dominate the overall market, and they often perform quite differently.
 
Client portfolios are subject to bond risks: interest rate risk, which is the chance that bond prices
overall will decline because of rising interest rates; income risk, which is the chance that the
portfolio's income will decline because of falling interest rates; credit risk, which is the chance
that a bond issuer will fail to pay interest and principal in a timely manner, or that negative
perceptions of the issuer’s ability to make such payments will cause the price of that bond to
decline; and call risk, which is the chance that during periods of falling interest rates, issuers of
callable bonds may call (repay) securities with higher coupons or interest rates before their
maturity dates. The current portfolio would then lose potential price appreciation and would be
forced to reinvest the unanticipated proceeds at lower interest rates, resulting in a decline in the
portfolio’s income. 
 
Client portfolios are also subject to manager risk, which is the chance that poor security selection
or focus on securities in a particular sector, category, or group of companies will cause the
portfolio to underperform relevant benchmarks.
 
Client investment portfolios are not deposits of a bank and are not insured or guaranteed by the
Federal Deposit Insurance Corporation or any other government agency.
 
	Text22: Item 12  -  Continued
Under the fiduciary responsibilities imposed within the Advisers Act, Schulhoff & Company, Inc. has an obligation to act in the best interest of its clients. This includes, but is not limited to obtaining the best price and execution of clients’ securities transactions where the Adviser is in a position to direct brokerage transactions. In selecting a broker, the Adviser considers the full range and quality of a broker’s services, including the value of research provided, execution capability, commission rate, financial responsibility, and responsiveness to the Adviser. The Adviser is not obligated to get the lowest commission cost, but rather, determines whether the transaction represents the best qualitative execution for the client’s account. 
The Adviser further discloses that clients may incur transaction costs in addition to any commissions charged by an executing broker when trades in over-the-counter securities are executed on their behalf through a brokerdealer acting on an agency basis as opposed to a market-making basis. Additionally, brokers that are not market makers or primary dealers in over-the-counter securities may not necessarily obtain the best price.
Schulhoff & Company, Inc. will, from time to time, block (bunch) trade securities when it
is in the best interest of each client participating in the trade order. The price of the securities
purchased or sold in a block transaction shall be at the average share price for all transactions of
the clients in that security on a given day, with all transaction costs, excluding direct
commissions, shared on a pro rata basis.
 
In most instances, Schulhoff & Company, Inc. expects that the client will authorize and direct
the custodian selected by the client to invest automatically all cash in a money market fund
(unaffiliated with the Adviser). The client may bear its proportionate share of fees and expenses
as a shareholder in such money market fund in addition to the Adviser’s investment advisory
fees.
 
Schulhoff & Company, Inc. clients may direct the adviser to utilize specific brokerage
firms. If so, the Adviser may not be able to achieve the most favorable execution of
client transactions; this may result in the client paying more money whether through higher
brokerage commissions, less favorable execution prices, or higher transaction costs due to
inability to aggregate orders.
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