TEALWOOD

ASSET MANAGEMENT

Annual Business Change Notice
2019

As required by the Securities and Exchange Commission guidelines, each
year we inform our clients of material changes to our business that
occurred during the previous calendar year. We have a few changes to
make you aware of:

e January 1, 2018, Robert Goodmanson joined our firm.

e Stephen Peet Moseley earned his AIF® - Accredited Investment
Fiduciary® designation on April 1, 2018.

e The Value Growth portfolio name was changed to Small- and Mid-
Cap on June 30, 2018.

e The Quality Focus portfolio name was changed to Large-Cap on
June 30, 2018.

These changes are reflected in our Informational Brochure and Disclosure
document. To review the entire Informational Brochure, please visit
www.tealwood.com, or contact us at: info@tealwood.com or 612-340-
0181.
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