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This	Wrap	 Fee	 Program	 Brochure	 provides	 information	 about	 the	 qualifications	 and	 business	 practices	 of	 Alpha	
Capital	Management	Group,	 LLC	 (“Alpha	Capital”)	 If	 you	have	any	questions	about	 the	contents	of	 this	brochure,	
please	contact	us	at	(303)	900-1919.		The	information	in	this	brochure	has	not	been	approved	or	verified	by	the	U.S.	
Securities	 and	 Exchange	 Commission	 (“SEC”)	 or	 by	 any	 state	 securities	 authority.	 Alpha	 Capital	 is	 a	 Registered	
Investment	Adviser.	Registration	with	the	United	States	Securities	and	Exchange	Commission	or	any	state	securities	
authority	does	not	imply	a	certain	level	of	skill	or	training.	
	
Additional	 information	 about	 Alpha	 Capital	 Management	 Group,	 LLC	 is	 available	 on	 the	 SEC’s	 website	 at	
www.adviserinfo.sec.gov.	 	You	can	search	this	site	by	a	unique	 identifying	number,	known	as	a	CRD	number.	 	The	
CRD	number	for	Alpha	Capital	Management	Group,	LLC	is	283624.	
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ITEM	2	–	Material	Changes	

	
This	 section	of	 the	Wrap	Brochure	will	 address	 only	 those	 “material	 changes”	 that	 have	been	
incorporated	since	our	 last	delivery	or	posting	of	 this	document	on	the	SEC’s	public	disclosure	
website	(IAPD)	www.adviserinfo.sec.gov.	
	
This	is	our	initial	filing	with	the	SEC.		We	are	therefore	providing	you	with	a	complete	copy	of	the	
ADV.	
	
If	 you	would	 like	 another	 copy	 of	 this	 Brochure,	 please	 download	 it	 from	 the	 SEC	Website	 as	
indicated	above	or	 you	may	 contact	our	CCO	Doug	Campbell	 at	 303-900-1919,	or	by	email	 at	
doug.campbell@alphacmg.com	
			
We	encourage	you	to	read	this	document	in	its	entirety.		
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ITEM	4	–	Services,	Fees	&	Compensation	

	
We	offer	 a	wrap	 fee	program	as	described	 in	 this	Wrap	Fee	Program	Brochure.	Our	wrap	 fee	
accounts	are	managed	on	an	individualized	basis	according	to	the	client’s	investment	objectives,	
financial	goals,	risk	tolerance,	etc.			
	
	
Our	Wrap	Advisory	Services	
	
We	offer	discretionary	 investment	management	and	 investment	 supervisory	 services	 for	 a	 fee	
based	on	a	percentage	of	your	assets	under	management	or	on	a	dollar	flat	fee.	These	services	
include	 investment	analysis,	allocation	of	 investments,	quarterly	portfolio	 statements,	 financial	
commentaries,	 and	ongoing	monitoring	of	 client	portfolios.	We	primarily	 allocate	 client	 assets	
among	various	mutual	 funds,	exchange-traded	 funds	 (“ETFs”),	and	 individual	debt	 (bonds)	and	
equity	securities	in	accordance	with	their	stated	investment	objectives.	
	
We	 will	 work	 with	 you	 to	 obtain	 necessary	 information	 regarding	 your	 financial	 condition,	
investment	objectives,	liquidity	requirements,	risk	tolerance,	time	horizons,	and	any	restrictions	
on	 investing.	 This	 information	 enables	 us	 to	 determine	 the	 portfolio	 best	 suited	 for	 your	
investment	objective	and	needs.				
	
In	performing	our	services,	we	shall	not	be	required	to	verify	any	information	received	from	you	
or	from	other	professionals.		If	you	request,	we	may	recommend	and/or	engage	the	services	of	
other	professionals	for	implementation	purposes.		You	have	the	right	to	decide	whether	or	not	
to	engage	the	services	of	any	such	recommended	professional.			
	
Once	 we	 have	 determined	 the	 types	 of	 investments	 to	 be	 included	 in	 your	 portfolio	 and	
allocated	 them,	 we	 will	 provide	 ongoing	 portfolio	 review	 and	 management	 services.	 	 This	
approach	requires	us	to	review	your	portfolio	at	least	quarterly.			
	
We	will	rebalance	the	portfolio,	as	we	deem	appropriate,	to	meet	your	financial	objectives.		We	
trade	these	portfolios	and	rebalance	them	on	a	discretionary	basis	based	on	our	market	views	
and	on	your	objectives,	using	our	investment	process.			We	tailor	our	advisory	services	to	meet	
the	 needs	 of	 our	 clients	 and	 seek	 to	 ensure	 that	 your	 portfolio	 is	 managed	 in	 a	 manner	
consistent	with	those	needs	and	objectives.		
	
In	 all	 cases,	 you	 have	 a	 direct	 and	 beneficial	 interest	 in	 your	 securities,	 rather	 than	 an	
undivided	interest	in	a	pool	of	securities.	We	do	have	limited	authority	to	direct	the	Custodian	
to	 deduct	 our	 investment	 advisory	 fees	 from	 your	 accounts,	 but	 only	 with	 the	 appropriate	
authorization	from	you.	
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Where	 appropriate,	 we	 may	 also	 provide	 advice	 about	 any	 type	 of	 legacy	 position	 or	 other	
investment	held	in	client	portfolios.	Clients	may	engage	us	to	manage	and/or	advise	on	certain	
investment	 products	 that	 are	 not	maintained	 at	 their	 primary	 custodian,	 such	 as	 variable	 life	
insurance	 and	 annuity	 contracts	 and	 assets	 held	 in	 employer	 sponsored	 retirement	 plans	 and	
qualified	tuition	plans	(i.e.,	529	plans).	
	
You	are	advised	and	are	expected	to	understand	that	our	past	performance	is	not	a	guarantee	of	
future	 results.	Certain	market	and	economic	 risks	exist	 that	may	adversely	affect	an	account’s	
performance.	This	could	result	in	capital	losses	in	your	account.			
	
The	 fees	 for	 portfolio	 management	 are	 based	 on	 an	 annual	 percentage	 of	 assets	 under	
management	 or	 a	 flat	 quarterly	 fee	 and	 are	 applied	 to	 the	 account	 asset	 value	 on	 a	 pro-rata	
basis	and	billed	quarterly	in	advance.		The	initial	fee	will	be	based	upon	the	date	the	account	is	
accepted	for	management	by	execution	of	the	advisory	agreement	by	Alpha	Capital	or	when	the	
assets	are	transferred	through	the	last	day	of	the	current	calendar	quarter.	Thereafter,	the	fee	
will	be	based	at	each	previous	quarter’s	last	business	day.	The	market	value	will	be	determined	
as	 reported	 by	 the	 Custodian.	 	 Fees	 are	 assessed	 on	 all	 assets	 under	management,	 including	
securities,	cash	and	money	market	balances.			
	
Our	maximum	 investment	 advisory	 fees	 is	 1.50%.	Our	 annual	 fixed	 fees	 range	 from	$2,000	 to	
$100,000	depending	on	the	level	of	engagement.	The	specific	advisory	fees	are	set	forth	in	your	
Investment	Advisory	Agreement.		Fees	may	vary	based	on	the	size	of	the	account,	complexity	of	
the	portfolio,	extent	of	activity	in	the	account	or	other	reasons	agreed	upon	by	us	and	you	as	the	
client.		Additional	deposits	and	withdrawals	will	be	added	or	subtracted	from	portfolio	assets,	as	
the	case	may	be,	which	may	lead	to	an	adjustment	of	the	account	fee.	In	certain	circumstances,	
our	fees	and	the	timing	of	the	fee	payments	may	be	negotiated.		Our	employees	and	their	family	
related	accounts	are	charged	a	reduced	fee	for	our	services.	
	
At	 our	 discretion,	 we	 will	 aggregate	 asset	 amounts	 in	 accounts	 from	 your	 same	 household	
together	 to	 determine	 the	 advisory	 fee	 for	 all	 your	 accounts.	 	We	may	 do	 this,	 for	 example,	
where	we	also	service	accounts	on	behalf	of	your	minor	children,	 individual	and	joint	accounts	
for	a	spouse,	and/or	other	types	of	related	accounts.		This	consolidation	practice	is	designed	to	
allow	you	the	benefit	of	an	increased	asset	total,	which	could	potentially	cause	your	account(s)	
to	be	assessed	a	lower	advisory	fee	based	on	the	asset	levels	available	in	our	fee	schedule.	
	
The	 independent	qualified	 custodian	holding	your	 funds	and	 securities	will	 debit	 your	account	
directly	 for	 the	 advisory	 fee	 and	 pay	 that	 fee	 to	 us.	 You	 will	 provide	 written	 authorization	
permitting	 the	 fees	 to	 be	 paid	 directly	 from	 your	 account	 held	 by	 the	 qualified	 custodian.	
Further,	the	qualified	custodian	agrees	to	deliver	an	account	statement	at	least	quarterly	directly	
to	you	 indicating	all	 the	amounts	deducted	 from	the	account	 including	our	advisory	 fees.	 	See	
Item	 15	 for	 details.	 	 At	 our	 discretion,	 you	 may	 pay	 the	 advisory	 fees	 by	 check.	 You	 are	
encouraged	to	review	your	account	statements	for	accuracy.				
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Either	 Alpha	 Capital	 or	 you	 may	 terminate	 the	 management	 agreement	 immediately	 upon	
written	 notice	 to	 the	 other	 party.	 	 The	 management	 fee	 will	 be	 pro-rated	 to	 the	 date	 of	
termination,	 for	 the	 quarter	 in	which	 the	 cancellation	 notice	was	 given	 and	 refunded	 to	 you.		
Upon	termination,	you	are	responsible	for	monitoring	the	securities	in	your	account,	and	we	will	
have	no	further	obligation	to	act	or	advise	with	respect	to	those	assets.	
	
Relative	Cost	of	the	Program		
	
A	wrap	fee	program	allows	our	clients	to	pay	a	specified	fee	for	investment	advisory	services	and	
the	execution	of	 transactions.	By	participating	 in	a	wrap	 fee	program,	you	may	end	up	paying	
more	 or	 less	 than	 you	would	 through	 a	 non-wrap	 fee	 program	where	 a	 lower	 advisory	 fee	 is	
charged,	but	trade	execution	costs	are	passed	directly	through	to	you	by	the	executing	broker.	
We	do	not	charge	our	clients	higher	advisory	fees	based	on	their	trading	activity,	but	you	should	
be	aware	that	we	may	have	an	incentive	to	limit	our	trading	activities	in	your	account(s)	because	
we	incur	the	fees	for	executed	trades.	In	order	to	mitigate	this	conflict	of	interest,	we	will	fulfill	
our	fiduciary	duty	by	acting	in	the	client’s	best	interest.	
	
Alpha	Capital	charges	a	fee	as	compensation	for	providing	Investment	Management	services	on	
your	account.	 These	 services	 include	advisory	and	consulting	 services,	 trade	entry,	 investment	
supervision,	 and	other	 account-maintenance	 activities.	 	Our	 custodian	may	 charge	 transaction	
costs,	custodial	fees,	redemption	fees,	retirement	plan	and	administrative	fees	or	commissions.		
See	Additional	Fees	and	Expenses	below	for	additional	details.			
	
The	 fees	 for	 portfolio	 management	 are	 based	 on	 an	 annual	 percentage	 of	 assets	 under	
management	 or	 a	 flat	 quarterly	 fee	 and	 are	 applied	 to	 the	 account	 asset	 value	 on	 a	 pro-rata	
basis	and	billed	quarterly	in	advance.		The	initial	fee	will	be	based	upon	the	date	the	account	is	
accepted	for	management	by	execution	of	the	advisory	agreement	by	Alpha	Capital	or	when	the	
assets	are	transferred	through	the	last	day	of	the	current	calendar	quarter.	Thereafter,	the	fee	
will	be	based	at	each	previous	quarter’s	last	business	day.	The	market	value	will	be	determined	
as	 reported	 by	 the	 Custodian.	 	 Fees	 are	 assessed	 on	 all	 assets	 under	management,	 including	
securities,	cash	and	money	market	balances.			
	
Our	maximum	 investment	 advisory	 fees	 is	 1.50%.	Our	 annual	 fixed	 fees	 range	 from	$2,000	 to	
$100,000	depending	on	the	level	of	engagement.	The	specific	advisory	fees	are	set	forth	in	your	
Investment	Advisory	Agreement.		Fees	may	vary	based	on	the	size	of	the	account,	complexity	of	
the	portfolio,	extent	of	activity	in	the	account	or	other	reasons	agreed	upon	by	us	and	you	as	the	
client.		Additional	deposits	and	withdrawals	will	be	added	or	subtracted	from	portfolio	assets,	as	
the	case	may	be,	which	may	lead	to	an	adjustment	of	the	account	fee.	In	certain	circumstances,	
our	fees	and	the	timing	of	the	fee	payments	may	be	negotiated.		Our	employees	and	their	family	
related	accounts	are	charged	a	reduced	fee	for	our	services.	
	
At	 our	 discretion,	 we	 will	 aggregate	 asset	 amounts	 in	 accounts	 from	 your	 same	 household	
together	 to	 determine	 the	 advisory	 fee	 for	 all	 your	 accounts.	 	We	may	 do	 this,	 for	 example,	
where	we	also	service	accounts	on	behalf	of	your	minor	children,	 individual	and	joint	accounts	
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for	a	spouse,	and/or	other	types	of	related	accounts.		This	consolidation	practice	is	designed	to	
allow	you	the	benefit	of	an	increased	asset	total,	which	could	potentially	cause	your	account(s)	
to	be	assessed	a	lower	advisory	fee	based	on	the	asset	levels	available	in	our	fee	schedule	

The	 independent	qualified	 custodian	holding	your	 funds	and	 securities	will	 debit	 your	account	
directly	 for	 the	 advisory	 fee	 and	 pay	 that	 fee	 to	 us.	 You	 will	 provide	 written	 authorization	
permitting	 the	 fees	 to	 be	 paid	 directly	 from	 your	 account	 held	 by	 the	 qualified	 custodian.	
Further,	the	qualified	custodian	agrees	to	deliver	an	account	statement	at	least	quarterly	directly	
to	you	 indicating	all	 the	amounts	deducted	 from	the	account	 including	our	advisory	 fees.	 	See	
Item	 15	 for	 details.	 	 At	 our	 discretion,	 you	 may	 pay	 the	 advisory	 fees	 by	 check.	 You	 are	
encouraged	to	review	your	account	statements	for	accuracy.				

	
Either	 Alpha	 Capital	 or	 you	 may	 terminate	 the	 management	 agreement	 immediately	 upon	
written	 notice	 to	 the	 other	 party.	 	 The	 management	 fee	 will	 be	 pro-rated	 to	 the	 date	 of	
termination,	 for	 the	 quarter	 in	which	 the	 cancellation	 notice	was	 given	 and	 refunded	 to	 you.		
Upon	termination,	you	are	responsible	for	monitoring	the	securities	in	your	account,	and	we	will	
have	no	further	obligation	to	act	or	advise	with	respect	to	those	assets.	
	
Other	Types	of	Fees	&	Expenses	
	
You	may	pay	custodial	fees,	charges	imposed	directly	by	a	mutual	fund,	index	fund,	or	exchange	
traded	fund	which	shall	be	disclosed	 in	the	fund’s	prospectus	(i.e.,	 fund	management	fees	and	
other	 fund	 expenses),	 mark-ups	 and	mark-downs,	 wire	 transfer	 fees	 and	 taxes	 on	 brokerage	
accounts	and	 securities	 transactions.	 These	 fees	are	not	 included	within	 the	wrap-fee	 you	are	
charged	by	our	firm.		
	
	

ITEM	5	–	Account	Requirements	&	Types	of	Clients	

	
We	 provide	 investment	 advice	 to	 individuals,	 high-net-worth	 individuals,	 families,	 small	
businesses,	 institutions,	 pensions,	 charitable	 trusts	 and	 estates.	 Our	 minimum	 initial	 account	
value	is	$250,000;	however,	we	may	accept	accounts	for	less	than	the	minimum.					

	
	

ITEM	6	–	Portfolio	Manager	Selection	&	Evaluation		

	
Our	firm	does	not	utilize	outside	portfolio	managers.	All	accounts	are	managed	by	our	in-house	
professionals.	 This	 creates	 a	 conflict	 of	 interest	 in	 that	 other	 investment	 advisory	 firms	 may	
charge	the	same	or	lower	fees	than	our	firm	for	similar	services.	In	order	to	mitigate	this	conflict	
of	interest,	we	will	fulfill	our	fiduciary	duty	by	acting	in	the	client’s	best	interest.	
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Advisory	Business	
	

See	 Item	 4	 for	 information	 about	 our	 wrap	 fee	 advisory	 program.	 We	 offer	 individualized	
investment	advice	to	clients	utilizing	our	Wrap	Portfolio	Management	service.		

	
Each	client	has	the	opportunity	to	place	reasonable	restrictions	on	the	types	of	investments	to	be	
held	 in	the	portfolio.	Restrictions	on	investments	 in	certain	securities	or	 types	of	securities	may	
not	be	possible	due	to	the	level	of	difficulty	this	would	entail	in	managing	the	account.		
	
Participation	in	Wrap	Fee	Programs	

	
We	 offer	 wrap	 fee	 accounts	 to	 our	 clients,	 which	 are	 managed	 on	 an	 individualized	 basis	
according	to	the	client’s	investment	objectives,	financial	goals,	risk	tolerance,	etc.		

	
Performance-Based	Fees	&	Side-By-Side	Management	
	
We	do	not	charge	performance	fees	to	our	clients.	

	
Methods	of	Analysis,	Investment	Strategies	&	Risk	of	Loss	
	
We	 seek	 to	 recommend	 investment	 strategies	 that	 will	 give	 a	 client	 a	 diversified	 portfolio	
consistent	with	the	client’s	investment	objective.	We	do	this	by	analyzing	the	various	securities,	
investment	strategies,	and	third	party	management	firms.	 	The	goal	 is	to	 identify	a	client’s	risk	
tolerance,	and	then	find	a	manager	with	the	maximum	expected	return	for	that	level	of	risk.			
	
Our	 investment	 strategies	and	advice	may	vary	depending	upon	each	 client's	 specific	 financial	
situation.	 As	 such,	 we	 determine	 investments	 and	 allocations	 based	 upon	 your	 predefined	
objectives,	 risk	 tolerance,	 time	horizon,	 financial	horizon,	 financial	 information,	 liquidity	needs,	
and	other	various	suitability	factors.	Your	restrictions	and	guidelines	may	affect	the	composition	
of	your	portfolio.	
	
We	 utilize	 both	 fundamental	 and	 technical	 analysis.	We	 gather	 our	 information	 from	 a	 broad	
array	 of	 financial	 resources	 including	 financial	 newspapers,	 magazines,	 research	 prepared	 by	
others,	 corporate	 rating	 services,	 company	 press	 releases,	 annual	 reports,	 prospectuses	 and	
filings	with	the	Securities	and	Exchange	Commission.		
	 	
We	determine	how	to	allocate	assets	among	the	various	asset	classes	based	on	the	investment	
strategy	chosen,	prevailing	economic	conditions	and	our	determination	of	where	we	are	in	the	
economic	cycle.		Potential	risks	and	opportunities	are	weighed	to	determine	to	what	degree	the	
portfolio	should	be	invested.			
	
From	 time-to-time,	 market	 conditions	 may	 cause	 your	 account	 to	 vary	 from	 the	 established	
allocation.		To	remain	consistent	with	the	asset	allocation	guidelines	established,	your	account	is	
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monitored	on	an	ongoing	basis	and	rebalanced	to	the	original	allocation,	or	if	deemed	beneficial,	
to	a	new	allocation	based	on	the	then	prevailing	economic	conditions	and	within	the	guidelines	
of	the	chosen	investment	strategy.			
	
In	addition	to	the	rebalancing,	overall	market	conditions	and	microeconomic	factors	that	affect	
specific	 holdings	 in	 your	 account	 may	 trigger	 changes	 in	 allocation.	 	 Your	 account	 may	 also	
receive	informal	reviews	more	frequently.	
	
Prior	 to	 making	 recommendations,	 we	 determine	 your	 financial	 status,	 needs,	 time	 horizon,	
investment	objectives,	 risk	 tolerance,	 and	 tax	 status.	 	 From	 this,	we	 create	 an	 investor	profile	
and	general	asset	allocation	 target.	 	While	we	believe	asset	allocation	 is	a	key	 factor	affecting	
long-term	rate	of	return,	we	also	believe	fundamental	research	and	securities	selection	are	vital.		
To	 that	 end,	 we	 select	 from	 a	 narrow,	 refined	 list	 of	 institutional	 fund	 managers	 known	 for	
excellence	in	their	respective	disciplines.		We	focus	primarily	on	the	people,	processes,	research,	
consistency,	and	culture	rather	than	simply	recent	“high	performance”	or	“track	record”.	
	
At	 Alpha	 Capital	 we	 employ	 all	 these	 strategies	 along	 with	 our	 industry	 experience	 to	 build	
customized	 portfolios	 to	match	 your	 risk	 tolerance.	 However,	 there	 is	 no	 guarantee	 that	 our	
efforts	will	be	successful.	General	market	conditions,	prevailing	interest	rates,	performance	of	an	
industry,	specific	company	or	any	number	of	other	factors	can	affect	 investment	performance.	
You	should	be	prepared	to	bear	the	risk	of	loss.	All	investments	may	lose	value	including,	among	
other	 things,	 loss	of	principal,	 loss	of	earnings,	which	may	 include	 interest,	dividends	or	other	
distributions,	and	possible	loss	of	future	earnings.	
	
Voting	Client	Securities	
	
We	do	not	and	will	not	accept	the	proxy	authority	to	vote	client	securities.	Clients	will	 receive	
proxies	or	other	solicitations	directly	from	their	custodian	or	a	transfer	agent.	In	the	event	that	
proxies	are	sent	to	our	firm,	we	will	forward	them	on	to	you	and	ask	the	party	who	sent	them	to	
mail	them	directly	to	you	in	the	future.		
	
	

ITEM	7	–	Client	Information	Provided	to	Portfolio	Manager(s)	

	
Our	 financial	 advisors	 work	 with	 you	 directly	 to	 understand	 your	 current	 financial	 situation,	
existing	resources,	financial	goals,	and	tolerance	for	risk.	Our	firm	urges	you	to	communicate	to	
us	any	significant	changes	to	your	financial	or	personal	circumstances,	so	that	we	can	consider	
such	information	in	managing	your	investments.	
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ITEM	8	–	Client	Contact	with	Portfolio	Manager(s)	

	
Our	firm	does	not	place	restrictions	on	the	client’s	ability	to	contact	and	consult	their	financial	
advisor.	As	the	portfolio	manager,	clients	are	free	to	contact	us	at	any	time.		
	
	

ITEM	9	–	Additional	Information		

	
Disciplinary	Information	
	
We	 have	 determined	 that	 our	 firm	 and	 management	 have	 no	 disciplinary	 information	 to	
disclose.		
	
Financial	Industry	Activities	&	Affiliations	
	
Insurance		
	
Alpha	Capital	Management	Group	is	a	licensed	insurance	agency	with	the	State	of	Colorado	and	
licensed	 in	 various	 other	 states.	 	 Investment	 Adviser	 Representatives	 (“IAR”)	 of	 Alpha	 Capital	
may	act	as	agents	appointed	with	various	 life,	disability	or	other	 insurance	companies,	 receive	
commissions,	 trails,	 or	 other	 compensation	 from	 the	 respective	 product	 sponsors	 and/or	 as	 a	
result	of	effecting	insurance	transactions	for	clients.	However,	clients	should	note	that	they	are	
under	no	obligation	to	purchase	any	insurance	products	through	Alpha	Capital	or	its	IAR.			
	
Broker	Dealer	
	
Alpha	 Capital	 is	 not	 a	 broker/dealer,	 but	 our	 Investment	 Adviser	 Representatives	 (“IAR”)	 are	
registered	 representatives	 of	 LPL	 Financial	 (“LPL”),	 a	 full	 service	 broker-dealer,	 member	
FINRA/SIPC,	 which	 compensates	 them	 for	 effecting	 securities	 transactions.	 When	 placing	
securities	transactions	through	LPL	in	their	capacity	as	registered	representatives,	they	may	earn	
sales	commissions.	Because	the	 IARs	are	dually	registered	agents	of	LPL	and	Alpha	Capital,	LPL	
has	 certain	 supervisory	 and	 administrative	 duties	 pursuant	 to	 the	 requirements	 of	 FINRA	
Conduct	 Rule	 3040.	 LPL	 and	 Alpha	 Capital	 are	 not	 affiliated	 companies.	 IARs	 of	 Alpha	 Capital	
spend	a	portion	their	time	in	connection	with	broker/dealer	activities.	
	
As	a	broker-dealer,	LPL	engages	in	a	broad	range	of	activities	normally	associated	with	securities	
brokerage	 firms.	 	 Pursuant	 to	 the	 investment	 advice	 given	 by	 Alpha	 Capital	 or	 its	 IARs,	
investments	 in	 securities	 may	 be	 recommended	 for	 clients.	 	 If	 LPL	 is	 selected	 as	 the	 broker-
dealer,	 LPL	 and	 its	 registered	 representatives,	 including	 IARs	 of	 Alpha	 Capital,	 may	 receive	
commissions	for	executing	securities	transactions.			
	
You	 are	 advised	 that	 if	 LPL	 is	 selected	 as	 the	 broker-dealer,	 the	 transaction	 charges	 may	 be	
higher	 or	 lower	 than	 the	 charges	 you	 may	 pay	 if	 the	 transactions	 were	 executed	 at	 other	
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broker/dealers.	 	 You	 should	 note,	 however,	 that	 you	 are	 under	 no	 obligation	 to	 purchase	
securities	through	IARs	of	Alpha	Capital	or	LPL.	
	
Moreover,	you	should	note	that	under	the	rules	and	regulations	of	FINRA,	LPL	has	an	obligation	
to	maintain	certain	client	records	and	perform	other	functions	regarding	certain	aspects	of	the	
investment	advisory	activities	of	its	registered	representatives.	These	obligations	require	LPL	to	
coordinate	with,	and	have	the	cooperation	of	 its	registered	representatives	that	operate	as,	or	
are	otherwise	associated	with,	 investment	advisers	other	 than	LPL.	 	Accordingly,	LPL	may	 limit	
the	use	of	certain	custodial	and	brokerage	arrangements	available	to	clients	of	Alpha	Capital	and	
LPL	may	collect,	as	paying	agent	of	Alpha	Capital,	the	investment	advisory	fee	remitted	to	Alpha	
Capital	by	the	account	custodian.	 	LPL	may	retain	a	portion	of	the	investment	advisory	fee	you	
pay,	 as	 a	 charge	 for	 the	 functions	 it	performs,	 and	 such	portion	may	be	 further	 re-allowed	 to	
other	registered	representatives	of	LPL.	The	charge	will	not	 increase	the	advisory	fee	you	have	
agreed	to	pay	Alpha	Capital.	
	
IARs	 of	 Alpha	 Capital,	 in	 their	 capacity	 as	 registered	 representatives	 of	 LPL,	 or	 as	 agents	
appointed	with	various	life,	disability	or	other	insurance	companies,	receive	commissions,	12(b)-
1	fees,	fee	trails,	or	other	compensation	from	the	respective	product	sponsors	and/or	as	a	result	
of	effecting	securities	transactions	 for	clients.	However,	clients	should	note	that	they	have	the	
right	 to	 decide	 whether	 or	 not	 to	 purchase	 any	 investment	 products	 through	 Alpha	 Capital’s	
representatives.		
	
Other	Affiliations	
	
Christopher	 Silversmith	 is	 an	 investment	 advisor	 representative	 with	 Alpha	 Capital	 and	 an	
attorney	 at	 law	 of	 Silversmith	 and	 Associates.	 His	 association	 with	 Alpha	 Capital	 is	 distinct,	
separate	and	non-affiliated	with	Silversmith	and	Associates.		
	
As	 a	 Supervised	 Person	 of	 a	 registered	 investment	 advisor,	 Mr.	 Silversmith	 is	 subject	 to	 the	
ethical	and	professional	standards	of	the	Code	of	Ethics	of	Alpha	Capital,	and	also	has	a	fiduciary	
responsibility	 to	 his	 clients.	 As	 an	 attorney,	 he	 is	 subject	 to	 the	 professional	 responsibility	
standards	 and	 ethical	 requirements	 of	 the	 State	 Bar	 of	 Colorado	 and	 the	 Colorado	 State	 Bar	
Association.	 Mr.	 Silversmith	 is	 fully	 committed	 to	 meeting	 and	 maintaining	 all	 ethical,	
professional	and	fiduciary	standards	and	responsibilities	for	each	respective	field	of	practice.		
	
Alpha	 Capital	 is	 an	 investment	 advisory	 firm.	 The	 representatives	 act	 as	 fiduciaries	 for	 their	
clients,	 and	 therefore	 are	 required	 by	 fiduciary	 standards	 and	 ethical	 business	 practices	 to	
disclose	the	amounts	of	any	and	all	fees	earned.		
	
When	 retaining	 Christopher	 Silversmith	 as	 an	 attorney,	 professional	 responsibilities	 require	
clients	to	waive	the	conflict	of	interest	that	such	a	dual	role	may	present	and	acknowledge	that	
they	have	been	advised	of	their	right	to	seek	outside	independent	counsel	regarding	legal	and/or	
financial	matters.		
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Clients	should	note	that	they	have	the	right	to	purchase	any	investment	products	through	other	
advisers,	 insurance	companies	or	broker/dealers.	At	all	times	Alpha	Capital	will	act	in	your	best	
interest	as	a	fiduciary	in	carrying	out	services	provided	to	you.		
	
Alpha	 Capital	 does	 not	 offer	 tax	 or	 legal	 advice.	 	 Christopher	 Silversmith	 is	 an	 attorney	 and	 a	
registered	 investment	 adviser,	 however	 all	 legal	 services	 are	 offered	 through	 Silversmith	 and	
Associates.		
	
Brokerage	Practices		
	
We	generally	 recommend	 that	 clients	 utilize	 the	 custody,	 brokerage	 and	 clearing	 services	 of	 LPL	
Financial	 (“LPL”),	Fidelity	 Institutional	Wealth	Services	 (“Fidelity”),	or	Schwab	Advisor	Services	TM	
(“Schwab”	 and	 together	 with	 Fidelity	 and	 LPL,	 the	 “Custodians”)	 for	 investment	 management	
accounts.	Our	Custodians	are	independent	and	unaffiliated	SEC-registered	broker-dealers.		We	may	
recommend	that	you	establish	accounts	with	these	custodians	to	maintain	custody	of	your	assets	
and	to	effect	trades	for	your	accounts.	Some	of	the	products,	services	and	other	benefits	provided	
by	 our	 custodians	 benefit	 us	 and	 may	 not	 benefit	 you	 or	 your	 account.	 	 Our	
recommendation/requirement	that	you	place	assets	with	one	of	these	custodians	may	be	based	in	
part	 on	 benefits	 they	 provide	 us,	 and	 not	 solely	 on	 the	 nature,	 cost	 or	 quality	 of	 custody	 and	
execution	services	provided	by	the	custodian.			
	
We	are	independently	owned	and	operated	and	not	affiliated	with	these	custodians.		they	provide	
us	with	access	to	their	institutional	trading	and	custody	services.		These	services	include	brokerage,	
custody,	research	and	access	to	mutual	funds	and	other	investments	that	are	otherwise	generally	
available	only	to	institutional	investors.	
	
In	the	event	you	request	us	to	recommend	a	broker/dealer	custodian	for	execution	and/or	custodial	
services,	we	generally	recommend	your	account	to	be	maintained	at	one	of	these	custodians.	We	
may	recommend	that	you	establish	accounts	with	the	custodians	to	maintain	custody	of	your	assets	
and	to	effect	trades	for	your	accounts.		You	have	the	right	to	not	act	upon	any	recommendations,	
and	if	you	elect	to	act	upon	any	recommendations,	you	have	the	right	to	not	place	the	transactions	
through	any	broker/dealer	we	recommend.	Our	recommendation	is	generally	based	on	the	broker’s	
cost	and	fees,	skills,	reputation,	dependability	and	compatibility	with	the	client.	You	may	be	able	to	
obtain	 lower	 commissions	 and	 fees	 from	other	 brokers	 and	 the	 value	of	 products,	 research	 and	
services	 given	 to	 us	 is	 not	 a	 factor	 in	 determining	 the	 selection	 of	 broker/dealer	 or	 the	
reasonableness	of	their	commissions.		
	
We	place	 trades	 for	your	account	subject	 to	our	duty	 to	seek	best	execution	and	other	 fiduciary	
duties.	You	may	be	able	to	obtain	lower	commissions	and	fees	from	other	brokers	and	the	value	of	
products,	 research	 and	 services	 given	 to	 us	 is	 not	 a	 factor	 in	 determining	 the	 selection	 of	
broker/dealer	or	the	reasonableness	of	 their	commissions.	The	custodian's	execution	quality	may	
be	different	than	other	broker-dealers.			
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For	 our	 client	 accounts	maintained	 in	 custody	with	 a	 custodian,	 the	 custodian	 generally	 do	 not	
charge	 separately	 for	 custody	 but	 are	 compensated	 by	 account	 holders	 through	 12b-1	 fees	 and	
ticket	charges.		
	
The	custodian	we	utilize	makes	available	to	us	other	products	and	services	that	benefit	us	but	may	
not	benefit	 your	accounts	 in	every	case.	 	 Some	of	 these	other	products	and	services	assist	us	 in	
managing	and	administering	your	accounts.	 	These	 include	software	and	technology	that	provide	
access	to	client	account	data	(such	as	trade	confirmations	and	account	statements),	facilitate	trade	
execution	(and	allocation	of	aggregated	trade	orders	for	multiple	client	accounts),	provide	research,	
pricing	information	and	other	market	data,	facilitate	payment	of	our	fees	from	your	account,	and	
assist	with	back-office	functions,	recordkeeping	and	reporting.			
	
Many	of	these	services	generally	may	be	used	to	service	all	or	a	substantial	number	of	our	accounts.		
The	custodians	also	make	available	 to	us	other	 services	 intended	 to	help	us	manage	and	 further	
develop	 its	 business	 enterprise.	 	 These	 services	 may	 include	 consulting,	 publications	 and	
conferences	 on	 practice	 management,	 information	 technology,	 business	 succession,	 regulatory	
compliance,	and	marketing.		In	addition,	the	custodians	may	make	available,	arrange	and/or	pay	for	
these	services	rendered	to	us	by	third	parties.		The	custodians	may	discount	or	waive	fees	it	would	
otherwise	charge	for	some	of	these	services	or	pay	all	or	a	part	of	the	fees	of	a	third-party	providing	
these	services	to	us.		
	
While	 as	 a	 fiduciary,	 we	 endeavor	 to	 act	 in	 your	 best	 interest,	 our	 recommendation	 that	 you	
maintain	 your	 assets	 in	 accounts	 at	 our	 recommended	 custodians	may	 be	 based	 in	 part	 on	 the	
benefit	to	us	or	the	availability	of	some	of	the	foregoing	products	and	services	and	not	solely	on	the	
nature,	 cost	 or	 quality	 of	 custody	 and	brokerage	 services	 provided	by	 the	 custodian,	which	may	
create	a	conflict	of	interest.	IARs	endeavor	at	all	times	to	put	the	interest	of	our	clients	first	as	a	part	
of	their	fiduciary	duty.		
	
We	 will	 aggregate	 (combine)	 trades	 for	 ourselves	 or	 our	 associated	 persons	 with	 your	 trades,	
providing	that	the	following	conditions	are	met:	
	
We	will	not	aggregate	transactions	unless	it	believes	that	aggregation	is	consistent	with	its	duty	to	
seek	the	best	execution	(which	includes	the	duty	to	seek	best	price)	for	you	and	is	consistent	with	
the	terms	of	our	investment	advisory	agreement	with	you	for	which	trades	are	being	aggregated.	
	
No	 advisory	 client	 will	 be	 favored	 over	 any	 other	 client;	 each	 client	 that	 participates	 in	 an	
aggregated	 order	 will	 participate	 at	 the	 average	 share	 price	 for	 all	 our	 transactions	 in	 a	 given	
security	on	a	given	business	day,	with	transaction	costs	based	on	each	client’s	participation	in	the	
transaction;	
	

• If	 the	 aggregated	 order	 is	 filled	 in	 its	 entirety,	 it	 will	 be	 allocated	 among	 clients	 in	
accordance	with	the	allocation	statement;	 if	the	order	is	partially	filled,	 it	will	be	allocated	
pro-rata	based	on	the	allocation	statement;	
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• Our	books	and	records	will	separately	reflect,	for	each	client	account,	the	orders	of	which	
aggregated,	the	securities	held	by,	and	bought	for	that	account.	

	
• We	will	receive	no	additional	compensation	or	remuneration	of	any	kind	as	a	result	of	the	

proposed	aggregation;	and	
	

• Individual	advice	and	treatment	will	be	accorded	to	each	advisory	client.	
	
	
Code	of	Ethics,	Participation	or	Interest	in	Client	Transactions	&	Personal	Trading	
	

We	 recognize	 that	 the	personal	 investment	 transactions	of	members	and	employees	of	our	 firm	
demand	the	application	of	a	high	Code	of	Ethics	and	require	that	all	such	transactions	be	carried	out	
in	a	way	 that	does	not	endanger	 the	 interest	of	 any	 client.	At	 the	 same	 time,	we	believe	 that	 if	
investment	goals	are	similar	for	clients	and	for	members	and	employees	of	our	firm,	it	is	logical	and	
even	desirable	that	there	be	common	ownership	of	some	securities.	

	
Therefore,	in	order	to	prevent	conflicts	of	interest,	we	have	in	place	a	set	of	procedures	(including	a	
pre-clearing	 procedure)	 with	 respect	 to	 transactions	 effected	 by	 our	 members,	 officers	 and	
employees	for	their	personal	accounts1.	In	order	to	monitor	compliance	with	our	personal	trading	
policy,	we	have	a	quarterly	securities	transaction	reporting	system	for	all	of	our	associates.		

	
Furthermore,	 our	 firm	 has	 established	 a	 Code	 of	 Ethics	 which	 applies	 to	 all	 of	 our	 associated	
persons.	An	investment	adviser	is	considered	a	fiduciary.	As	a	fiduciary,	it	is	an	investment	adviser’s	
responsibility	 to	 provide	 fair	 and	 full	 disclosure	of	 all	material	 facts	 and	 to	 act	 solely	 in	 the	best	
interest	of	each	of	our	clients	at	all	times.	We	have	a	fiduciary	duty	to	all	clients.	Our	fiduciary	duty	
is	considered	the	core	underlying	principle	for	our	Code	of	Ethics	which	also	includes	Insider	Trading	
and	 Personal	 Securities	 Transactions	 Policies	 and	 Procedures.	 We	 require	 all	 of	 our	 supervised	
persons	 to	 conduct	 business	 with	 the	 highest	 level	 of	 ethical	 standards	 and	 to	 comply	 with	 all	
federal	and	state	securities	laws	at	all	times.	Upon	employment	or	affiliation	and	at	least	annually	
thereafter,	all	supervised	persons	will	sign	an	acknowledgement	that	they	have	read,	understand,	
and	 agree	 to	 comply	 with	 our	 Code	 of	 Ethics.	 Our	 firm	 and	 supervised	 persons	 must	 conduct	
business	 in	an	honest,	ethical,	and	 fair	manner	and	avoid	all	circumstances	 that	might	negatively	
affect	or	appear	to	affect	our	duty	of	complete	loyalty	to	all	clients.	This	disclosure	is	provided	to	
give	all	clients	a	summary	of	our	Code	of	Ethics.	However,	if	a	client	or	a	potential	client	wishes	to	
review	our	Code	of	Ethics	in	its	entirety,	a	copy	will	be	provided	promptly	upon	request.	

	
	
	
	

                                                        
1	For	purposes	of	the	policy,	our	associate’s	personal	account	generally	includes	any	account	(a)	in	the	name	of	our	associate,	his/her	spouse,	
his/her	minor	children	or	other	dependents	residing	in	the	same	household,	(b)	for	which	our	associate	is	a	trustee	or	executor,	or	(c)	which	
our	 associate	 controls,	 including	 our	 client	 accounts	which	 our	 associate	 controls	 and/or	 a	member	 of	 his/her	 household	 has	 a	 direct	 or	
indirect	beneficial	interest	in.	
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Review	of	Accounts	
	

The	 underlying	 securities	 within	 the	 investment	 supervisory	 services	 are	 regularly	monitored.		
These	reviews	will	be	made	by	each	Investment	Adviser	Representative	in	addition	to	the	Chief	
Compliance	 Officer	 or	 his	 designee.	We	 offer	 the	 ability	 to	meet	 with	 our	 clients	 on	 a	 semi-	
annual	basis	to	review	their	account.		This	review	is	usually	conducted	in	person	or	by	telephone.		
The	number	of	accounts	assigned	depends	on	which	IAR	has	the	personal	relationship	with	the	
client.	
	
The	 purpose	 of	 all	 these	 reviews	 is	 to	 ensure	 that	 the	 investment	 plan	 continues	 to	 be	
implemented	 in	 a	manner	which	matches	 your	objectives	 and	 risk	 tolerances.	 	More	 frequent	
reviews	may	be	triggered	by	material	changes	in	variables	such	as	your	individual	circumstances,	
or	the	market,	political	or	economic	environment.		You	are	urged	to	notify	us	of	any	changes	in	
your	personal	circumstances.	
	
You	will	receive	quarterly	statements	and	confirmation	of	transactions	from	the	custodian.			
	
Client	Referrals	&	Other	Compensation	
	
While	 as	 a	 fiduciary,	we	 endeavor	 to	 act	 in	 your	 best	 interest,	 our	 recommendation	 that	 you	
maintain	your	assets	 in	accounts	at	one	of	our	recommended	custodians	may	be	based	in	part	
on	the	benefit	to	us	or	the	availability	of	some	of	the	foregoing	products	and	services	and	not	
solely	 on	 the	 nature,	 cost	 or	 quality	 of	 custody	 and	 brokerage	 services	 provided	 by	 the	
custodian,	which	may	create	a	potential	conflict	of	interest.		
	
As	 referenced	 in	our	Part	2A	 Item	12,	we	may	 receive	an	 indirect	economic	benefit	 from	LPL.	
Alpha	Capital,	without	cost	(and/or	at	a	discount),	may	receive	support	services	and/or	products	
from	LPL	(or	another	broker-dealer/custodian,	investment	manager,	platform	or	fund	sponsor).		
	
From	 time	 to	 time,	 we	 may	 receive	 expense	 reimbursement	 for	 travel	 and/or	 marketing	
expenses	 from	 distributors	 of	 investment	 and/or	 insurance	 products.	 	 Travel	 expense	
reimbursements	are	typically	a	result	of	attendance	at	due	diligence	and/or	investment	training	
events	hosted	by	product	sponsors.		Marketing-expense	reimbursements	are	typically	the	result	
of	 informal	 expense	 sharing	 arrangements	 in	 which	 product	 sponsors	 may	 underwrite	 costs	
incurred	for	marketing	such	as	advertising,	publishing	and	seminar	expenses.	 	Although	receipt	
of	 these	 travel	and	marketing	expense	 reimbursements	are	not	predicated	upon	specific	 sales	
quotas,	 the	 product	 sponsor	 reimbursements	 are	 typically	made	by	 those	 sponsors	 for	whom	
sales	have	been	made	or	it	is	anticipated	sales	will	be	made.	
	
We	do	not	receive	any	compensation	for	client	referrals.			
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Soft	Dollars	
	
Our	 firm	does	 not	 accept	 products	 or	 services	 that	 do	 not	 qualify	 for	 Safe	Harbor	 outlined	 in	
Section	28(e)	of	 the	Securities	Exchange	Act	of	1934,	such	as	 those	services	 that	do	not	aid	 in	
investment	decision-making	or	trade	execution.	
	
Directed	Brokerage	
	
Neither	 we	 nor	 any	 of	 our	 firm’s	 related	 persons	 have	 discretionary	 authority	 in	 making	 the	
determination	of	the	brokers	with	whom	orders	for	the	purchase	or	sale	of	securities	are	placed	
for	execution,	and	the	commission	rates	at	which	such	securities	transactions	are	effected.	We	
generally	 recommend	 that	 clients	 utilize	 the	 custody,	 brokerage	 and	 clearing	 services	 of	 LPL	
Financial	 (“LPL”),	 Fidelity	 Institutional	Wealth	 Services	 (“Fidelity”),	 or	 Schwab	 Advisor	 Services	
TM	(“Schwab”	and	together	with	Fidelity	and	LPL,	the	“Custodians”)	for	investment	management	
accounts.	 Each	 client	 will	 be	 required	 to	 establish	 their	 account(s)	 with	 these	 custodians	 if	 not	
already	done.	Please	note	that	not	all	advisers	have	this	requirement.	
	
Financial	Information	
	
We	are	not	required	to	provide	financial	information	in	this	Brochure	because:	
	

• We	do	not	require	the	prepayment	of	more	than	$1,200	in	fees	and	six	or	more	months	
in	advance.	

• We	 do	 not	 take	 custody	 of	 client	 funds	 or	 securities,	 accept	 for	 our	 authorization	 to	
directly	deduct	fees	as	disclosed	in	item	4.	

• We	do	 not	 have	 a	 financial	 condition	 or	 commitment	 that	 impairs	 our	 ability	 to	meet	
contractual	and	fiduciary	obligations	to	clients.	

	
We	have	never	been	the	subject	of	a	bankruptcy	proceeding.	
	
	


