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This brochure provides information about the qualifications and business practices of IBAA . If you have any questions about the contents of this brochure, please contact us at (626) 318-1358. The information in this brochure has not been approved or verified by the United States Securities and Exchange Commission or by any state securities authority.
 
Additional information about IBAA is also available on the SEC's website at www.adviserinfo.sec.gov.
	Text2: Initial application to the Securities and Exchange Commission to be a Registered Investment Adviser.
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	Text4: IBAA is an advisory firm,  currently applying to the SEC to be a registered investment adviser.  The principal of IBAA is Tony C. Lim, who is Series 65 qualified.
 
IBAA offers advisory services by providing comprehensive investment management of your assets through the application of asset allocation planning.  This service provides risk tolerance assessment, fund profiling and performance data, and portfolio optimization and rebalancing tools. Utilizing these tools and based on your responses to a risk tolerance questionnaire and discussions we have together, regarding among other things, investment objective, risk tolerance, investment time horizon, account restrictions, and overall financial situation,  IBAA construct a portfolio of investments for you. This portfolio may consist of  mutual funds, exchange traded funds, equities, options, debt securities, variable life and variable annuity sub-accounts (certain restrictions may apply) and other investments.
 
Each portfolio is designed to meet your individual needs, stated goals and objectives. Additionally, you have the opportunity to place reasonable restrictions on the types of investments to be held in the portfolio.
 
IBAA provides portfolio management through a wrap fee program. The non-discretionary fee-based investment advisory service will monitor your portfolio(s) and provide investment advice. Investment advice may be provided regarding asset allocation, investment portfolio construction, investment selection, investment adviser retention or other services as agreed upon by both parties.  IBAA receive a portion of the wrap fee that is collected and deducted by its clearinghouse, RBC.
 
When you decide to be an IBAA client, IBAA will manage your assets on a non-discretionary basis only, at this point.
 
 
 
	Text5: IBAA offer Advisor Managed Portfolios as an account where no separate transaction charges apply and a single fee is paid for all advisory services and transactions ("Wrap Account"). 
 
You will pay a quarterly account fee, in advance, based upon the market value of the assets held in the account as of the last business day of the preceding calendar quarter. Your account fees are negotiable and will be debited from your account by IBAA's custodian. If you terminate your account, the account fee will be credited back to you on a pro-data basis for the unused portion of the quarter.
 
IBAA's Advisor Managed Portfolios account fee schedule is as follows (lower fees for comparable services may be available from other sources):
 
                                              IBAA ASSET MANAGEMENT PROGRAM
 
                                                                 Wrap Fee Option
 
 
                       Total Account Value                          Maximum total Account Fee Paid by Client
 
                       $50,000 to $249,999                                                 2.40%
 
                       $250,000 to $499,999                                               2.25%
 
                       $500,000 to $749,999                                               2.00%
 
                       $750,000 to $1,249,999                                            1.75%
 
                       $1,250,000 to $1,999,999                                         1.50%
 
                       $2,000,000 to $4,999,999                                         1.25%
 
                       $5,000,000 to $24,999,999                                       1.25%
 
                       $25,000,000 and Over                                              1.00%
	Text6: IBAA does not charge performance-based fees and offers only offers non-discretionary fee-based management of Client's portfolios.
	Text7: The types of clients that IBAA provide advisory services to are individuals that meet IBAA's minimum account size of $50,000 for Advisor Managed Portfolios.  
	Text8:  IBAA rely on various types of tools and methods to assist in recommending or selecting investment strategies for you, including asset allocation. You should note that IBAA's advisory services are generally designed for strategic long-term investing. However, short term tactical investment strategies may also be made available to accommodate certain circumstances. Investment returns are highly dependent on the underlying securities which are impacted by trends in the various investment markets.
Methods of Analysis:
When analyzing investments that may be right for you, IBAA may use fundamental or technical analysis. Fundamental analysis is security analysis grounded in basic factors such as company earnings, balance sheet variables and management quality which are used to predict the future value of an investment. Information such as interest rates, GNP, inflation and unemployment may be used to predict the direction of the economy and therefore of the stock market. Technical analysis is the practice of using statistics to determine trends in security prices and make or recommend investment decisions based on those trends. Technical analysis focused on matters such as trade volume, demand and volatility to help determine the market forces at work on a certain security or on the securities market as a whole.
Associated Risks:
When using fundamental analysis, IBAA generally rely on, among other things, company earnings, balance sheet variables and management quality which are used to predict future value of an investment. Data reviewed is generally considered reliable but cannot be guaranteed nor have its accuracy verified. In addition, the data reviewed is subjective in nature and open to interpretation, Even if our data and our interpretation of the data is correct, there may be other factors that determine the value of the securities other than those considered in Fundamental Analysis.
When using Technical Analysis, IBAA review statistics to determine trends in security prices and make investment decisions based on those trends. This analysis may only be able to predict how an investment may perform short term. In addition, this analysis does not take into account, the more fundamental properties of what an investment may be worth such as company performance and balance sheet variables which may play a part in determine the value of an investment.
When pursuing long-term investing strategies, IBAA assumes the Financial Markets will go up in the long term, which may not be the case. There is also the risk that the segment of the market that you are invested in or perhaps just your investment will go down over time even if the overall Financial Market advance. In addition, purchasing investments long term may create an opportunity cost, "locking up" assets that may be better utilized during the short term in other investments.
I generally recommend stocks, bonds, ETFs and mutual funds.
Investing in stocks involves the assumption of risks, including:
  -  financial risk
  -  market risk
  -  inflation risk
  -  political and government risk
Investing in bonds involves the assumption of risk, including:
  -  interest rate risk
  -  call risk
  -  default risk
  -  inflation risk
Investing in ETFs involves the assumption of risks, including:
  -  market, industry and sector risks
Investing in mutual funds and ETFs involves the assumption of risks, including:
  -  manager risk
  -  market risk
  -  industry risk
	Text9: There is no disciplinary information or adverse legal events reported against the Investment Advisory Representative(s) of IBAA.
	Text10: The Investment Advisory Representative(s) who is/are currently  affiliated with IBAA are not registered as a  Registered Representative of any broker dealer. It is possible that IBAA may offer you products that if you purchase it, IBAA will receive normal commissions which may be in addition to customary advisory fees. As such, IBAA may have an incentive to sell you commissionable products in addition to providing you with advisory services when such commissionable products may not be suitable. Alternatively, IBAA may have an incentive to forego providing you with advisory services when appropriate, and instead recommend the purchase of commissionable investments, if IBAA deem that the payout for recommending these investments might be higher than providing management advice on these products for an advisory fee. Therefore, a conflict of interest might exist between your interest and IBAA's interest.
 
While security sales are reviewed for suitability, you should be aware of the incentives that IBAA might sell you certain securities products and are encouraged to ask about any conflict presented.
 
Please be aware that you are under no obligation to purchase products or services offered by IBAA in connection with providing you advisory service that IBAA offer.
 
	Text11: IBAA adopts a Code of Ethics ("Code") to address securities-related conduct. The Code focuses primarily on fiduciary duty, personal securities transactions, insider trading, gifts and conflict of interest. The Code includes policies and procedures developed to protect your interest in relation to the following topics:
  -  duty at all times to place your interests first;
  -  requirement that all personal securities transactions be conducted in such a manner as to be consistent
     with the Code and to avoid any actual or potential conflict of interest or any abuse of an employee's
     position of trust and responsibility;
  -  fiduciary principle that information concerning the identity of your security holdings and financial 
     circumstances are confidential, and 
  -  principle that independence in the investment decision-making process is paramount.
 
IBAA will provide you with a copy of the Code to you or any prospective Client upon request.
 
Privacy Notice:
IBAA have adopted the following privacy policy:
"Maintaining the trust and confidence of our clients is a high priority. That is why IBAA wants you to understand how IBAA protect your privacy when IBAA collect and use information about you, and the steps that IBAA take to safeguard that information".
 
 
	Text12: All investment advisory activities that IBAA conduct are processed through its clearing relationships with RBC.  IBAA believes that RBC's blend of execution services, commission and transaction costs as well as professionalism will allow IBAA to seek the best execution and competitive prices.
 
IBAA may aggregate your orders with those of other clients in a bunched trade or trades where securities are purchased and sold.  For each account that are included in a bunched trade, IBAA must reasonably believe that the bunched order is consistent with its duty to seek best execution and may benefit you and each client participating in the aggregated order.  The average price per share of each bunched trade is allocated to each account that participates in the bunched trade.  Accounts that participate in the same bunched trade are charge transaction costs, if applicable, in accordance with their advisory contracts.
 
If a bunched order cannot be executed in full at the same price or time, the securities actually purchased or sold by the close of each business day must be allocated in a manner that is consistent with the initial pre-allocation.  Partial fills will be allocated in a way that does not consistently advantage or disadvantage particular client accounts and are generally filled pro-rata among participating accounts.
 
	Text13: IBAA periodically review your account(s) as needed, but no less than annually.  Each security purchase or sale effected by the Investment Adviser Representative, in your Account is monitored for suitability.
 
Such review and consultation typically contain, when warranted, advice regarding recommended changes to your investments an recommendations for implementation of proposed changes.
 
You will receive monthly and/or quarterly statements from the clearing firm.
	Text14: As discussed previously, Investment Advisory Representative currently are not affiliated with any broker dealer. This arrangement does not require IBAA to offer you programs sponsored or approved by any broker dealer. Being affiliated with a broker dealer sets limits on how much IBAA can charge you. Currently, IBAA has only one advisory program.  If IBAA will have more than one advisory program, some can have higher limits than others. As such, there is an incentive for IBAA to recommend to you programs with higher limits. In addition, RBC may charge IBAA certain usage fees and expenses to use their programs which may decrease the amount of money IBAA makes when offering investment advice to you. Therefore, there may be an incentive to provide you with programs and services that may be cheaper for IBAA to use but not as suitable to your needs as other programs that RBC sponsors which may be more expensive for IBAA to use.
 
In addition, RBC may offer IBAA educational training and incentives if IBAA meets certain sales production goals. There may be an incentive for IBAA to manage your account in ways that assist IBAA in meeting these production goals even if such strategies may not always be suitable for your account.
 
When IBAA offer you a wrap account, the fee for transactions executed in your account are included in your quarterly account fee. However, RBC will still assess the transaction charges to IBAA This may influence IBAA to charge you a higher quarterly account fee than it would otherwise charge you in an effort to recoup from you the transaction charges RBC charges IBAA. IBAA may also have incentive to trade your account less often to lessen its transaction fees or to trade your account with certain securities where RBC reduces or eliminates the transaction charges to IBAA even if such strategies may not be always be suitable for your account.
 
While security sales are reviewed for suitability, you should be aware of the incentives when IBAA sell certain securities products and you are encouraged to ask IBAA about any conflict presented.
 
 
 
	Text15: IBAA do not maintain custody of your assets. Your account assets are maintained at RBC, the custodian.  A copy of the invoice for advisory fees is sent to the custodian or trustee at the same time a copy is sent to the client.  The custodian or trustee sends quarterly statements to IBAA's clients showing all disbursements for the custodian account, including the amount of advisory fees. Clients provide written authorization permitting IBAA to be paid by the custodian or trustee.
	Text16: Investment Adviser Representative of IBAA does not have discretionary authority over clients' accounts.
	Text17: IBAA do not have the authority to vote proxies solicited by, or with respect to, the issuers of securities held in your Account. Typically, proxy materials will be forwarded to you by IBAA's custodian. IBAA will forward what it may receive to you. Please contact IBAA anytime when you may have regarding proxy solicitations.
 
In addition, IBAA does not take any action or render any advice with respect  to any securities held in any accounts that are named in or subject to class action lawsuits or bankruptcy proceedings. However, IBAA will forward you any information it receives regarding class action legal matters involving any security held in your account.
	Text18: In certain circumstances, IBAA's Investment Advisory Representative, may use investment discretion in your account, subject to your approval. IBAA is capitalized in full compliance with applicable regulations and do not foresee any financial conditions that may impair its fulfillment of reasonable obligations or contractual commitments to you.
	Text19: A.  Tony C. Lim, Investment Adviser Representative
      - Series 65 licensed
        
B.  Investment Adviser Representative, Full time
      
C.  I do not offer performance-based accounts and therefore do not collect any performance-based accounts.
 
D.  I have not been involved in any events listed below:
      1.  An award or otherwise been found liable in an arbitration claim alleging damages in excess of $2,500, involving any of the following:
           (a) an investment or an investment-related business or activity;
           (b) fraud, false statement(s), or omissions;
           (c) theft, embezzlement, or other wrongful taking of property;
           (d) bribery, forgery, counterfeiting, or extortion; or
           (e) dishonest, unfair, or unethical practices.
      2.  An award or otherwise being found liable in a civil, self-regulatory organization, or administrative proceeding involving any of the following:
           (a) an investment or investment-related business or activity;
           (b) fraud, false statement(s), or omissions;
           (c) theft, embezzlement, or other wrongful taking of property;
           (d) bribery, forgery, counterfeiting, or extortion; or
           (e) dishonest, unfair, or unethical practices.
 
E.  I do not have any relationship or arrangement with any issuer of securities.
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