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This wrap fee program brochure provides information about the qualifications and business practices of
IBAA. If you have any questions about the contents of this brochure, please contact us at 714 687-6870.
The information in this brochure has not been approved or verified by any state securities authority.

IBAA is an SEC Registered Investment Adviser. Registration of an Investment Adviser does not imply any

level of skill or training. The oral and written communications of an Adviser provide you with information
about which you determine to hire or retain an Adviser.




Item 2 Material Changes

This Brochure is updated as of March, 2017.
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Item 4 Services, Fees and Compensation

IBAA offers the Advisor Managed Portfolio as an account where no separate transaction charges apply and
a single fee is paid for all advisory services and transactions (“Wrap Account").

You will pay a quarterly account fee, in advance, based upon the market value of the assets held in the
account as of the last business day of the preceding calendar quarter. Your account fees are negotiable
and will be debited from your account by my custodian. If you terminate your account, the account fee will
be credited back to you on a pro-data basis for the unused portion of the quarter.

IBAA Advisor Managed Portfolios account fee schedule is as follows (lower fees for comparable services
may be available from other sources):

IBAA ASSET MANAGEMENT PROGRAM

Wrap Fee Option

Total Account Value Maximum total Account Fee Paid by Client
$50,000 to $249,999 2.40%
$250,000 to $499,999 2.25%
$500,000 to $749,999 2.00%
$750,000 to $1,249,999 1.75%
$1,250,000 to $1,999,999 1.50%
$2,000,000 to $4,999,999 1.25%
$5,000,000 to $24,999,999 1.25%

$25,000,000 and Over 1.00%




Item 5 Account Requirements and Types of Clients

IBAA is an SEC Registered Investment Adviser. Client(s) ("Client") can open an account ("Account") with
IBAA for the purpose of participating in IBAA's Advisor Managed Portfolio ("Program”), through which the
Investment Adviser Representative will manage Client's assets on behalf of IBAA.

The Investment Advisory Representative, on behalf of IBAA, will direct the investment and reinvestment of
the assets in the Account, in accordance with the information and instructions provided by Client. The
Investment Advisory Representative, on behalf of IBAA, agrees to manage the account investments on a
non-discretionary or discretionary basis and subject to the Client meeting the minimum Program Account
size. The assets of the Program Account will be load and no-load mutual funds, stocks, bonds and other
securities. The mutual funds will be IBAA approved mutual funds and all securities will be held by RBC, in
an RBC brokerage account.

RBC will execute all purchase and sale orders directed to it by an Investment Advisory Representative, on
behalf of IBAA and perform the clearance of same. RBC will maintain custody of all Account assets and
crediting of principal on called or matured securities in the Account, as are customarily performed with
respect to securities brokerage accounts.

RBC will also forward confirmation of each purchase and sale to Client, Investment Advisory
Representative and IBAA. Additionally, RBC will forward Client Account statements to Client, Investment
Advisory Representative and IBAA each month in which activity occurs in Client's Account. RBC will also
act as general administrator of Program Accounts, which include the charging and collection of account
fees and the processing, pursuant to Investment Advisory Representative instructions, of deposits to and
withdrawals from Client Account.

The minimum account size is $50,000 (Fifty Thousand Dollars) but exceptions can be made depending on
the Client's circumstances. Client may make cash additions to the Account at any time and may withdraw
assets on notice to Investment Advisory Representative or IBAA. If a client withdrawal requests
necessitates securities liquidation, it is understood that the proceeds will not be available until two days
following the settlement of the liquidating trades. In the event Client withdrawals or market fluctuations
cause the Account asset value to fall below the required minimums, Client understands that the Account
may be subject to immediate termination. Client understands that the Account is designed as a long-term
investment vehicle and that asset withdrawals may impair the achievement of Client's investment
objectives.

In connection with the IBAA Wrap Fee Product ("Product"), IBAA offers clients the opportunity to pay a
single asset-based fee for non-discretionary or discretionary investment advise provided by IBAA and for
brokerage execution, custodial and administrative services provided by a broker/dealer.

Through the Product, IBAA offers its investment advisory services on a "wrap fee" basis. This means that
the cost of IBAA's investment advisory services, the cost of executing brokerage transactions and custodial
fees are "wrapped" into a single annual fee based on the value of the client's portfolio. The maximum
Account fee is 2.40% per annum, subject to negotiation depending upon a humber of factors, including the
size of the account.

The Account fee will be payable quarterly in advance and upon deposit of any additional funds or securities
in the Account. The initial Account fee is due upon execution of the Account Agreement.




Item 6 Portfolio Manager Selection and Evaluation

The advisory services are provided by Investment Adviser Representatives,acting as a portfolio manager
and licensed investment adviser representative of IBAA. An IBAA advisory representative is required to
have passed the NASAA Series 65 or Series 66 examination or an equivalent professional designation.

If additional Portfolio Managers are required, they will be selected and reviewed by IBAA. If hired, they will
go through reviews and interviews of internal documents regarding performance and compliance. A formal
review takes place annually. IBAA will replace a portfolio manager for performance reasons or
noncompliance with IBAA's written policies and procedures. IBAA uses industry standards to measure the
performance of its portfolio managers; however, it does not use a third party auditor to review and verify the
performance of portfolio managers.




Item 7  Client Information Provided to Portfolio Managers

IBAA may forward new account documents to other portfolio managers in which the Client express an
interest. Client information will be used as needed for settling of trades, transfer of fund or securities or other
information necessary to satisfy financial activity. Updated information will be sent to the portfolio managers.
Client information, such as income and employment and investment guideline statements are frequently
reviewed.




Item 9 Additional Information

Registered Investment Advisers are required to disclose all material facts regarding any legal or disciplinary
events that would be material to your evaluation of IBAA or the integrity of IBAA's management.




Item 10 Requirements for State-Registered Advisers

The state of California regulates investment advisers with less than $100 million in assets under
management. IBAA has Assets under Management of more than $100 million and is an SEC Registered
Investment Adviser.
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