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This brochure supplement provides information about Louis Jaffe that supplements the
Montrock48 Capital LP (the "Adviser") brochure. You should have received a copy of that
brochure. Please contact Timothy Shan, Chief Compliance Officer, at 212-899-9863 or
tshan@montrock48.com if you did not receive the brochure, or if you have any questions about
the contents of this supplement.

Additional information about Louis Jaffe is available on the SEC’s website at
www.adviserinfo.sec.qov.
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Item 2. Educational Background and Business Experience

Louis Jaffe. Louis Jaffe, born in 1969, is the President of the Adviser. Prior to co-founding the Adviser,
Mr. Jaffe worked at Deutsche Bank for 24 years. Most recently, he was a Managing Director and Head of
the Institutional Client Group Debt Americas, a role he held for seven years. In this role, Mr. Jaffe had an
active dialogue with some of the world’s largest investors about their investment strategies and portfolios,
bringing to bear the full resources of Deutsche Bank’s preeminent fixed income franchise to assist these
clients in navigating the markets. He managed a team of roughly 200 people responsible for the
distribution of all fixed income products including interest rate, credit, emerging markets, securitized
products, foreign exchange, listed derivatives and structured solutions. Previously Mr. Jaffe was the
Head of the Integrated Credit Sales Group, which included the Investment Grade, High Yield and
Convertible bonds, Leverage loans, Distressed debt and Structured Products Sales desks. At Deutsche
Bank, Mr. Jaffe was a member of the North America corporate banking and securities executive
committee, institutional client group global executive committee, markets graduate advisory board, and
Deutsche Bank matched savings plan and cash account pension plan investment committee. Mr. Jaffe
worked at Bankers Trust from 1991 to 1999 as a member of the credit derivatives group, when the firm
was acquired by Deutsche Bank. He sits on the Board of the JCCA, UJA Wall Street Strategic Council
and Advisory Council for Park Avenue Synagogue. Mr. Jaffe earned a BA in Political Science/Psychology
from Syracuse University in 1991.

Item 3. Disciplinary Information

This Item is not applicable.

Item 4. Other Business Activities

This Item is not applicable.

Item 5. Additional Compensation

This Item is not applicable.

Item 6. Supervision

Louis Jaffe is the Co-Managing Member and co-founder of the Adviser and is among the most senior
members of the Adviser. The activities of all supervised persons, including Mr. Jaffe, are subject to the
Adviser's compliance policies and procedures, which are overseen and administered by Timothy Shan,
the Adviser's Chief Compliance Manager. Mr. Shan can be contacted at 212-899-9863.
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