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This brochure provides information about the qualifications and business practices of CASI
Institutional Consulting, Inc. (hereinafter “CIC” o r “firm” or “we”). If you have any questions about
the contents of this brochure, please contact us é410) 400-3950 or aMyron@casiinstitutional.com.
The information in this brochure has not been approed or verified by the United States Securities and
Exchange Commission or by any state securities auifity.

Additional information about CIC is available on the SEC’s website at www.adviserinfo.sec.gov. You
can search this site by a unique identifying numberknown as a CRD number. The CRD number for
CIC is 281608. Registration with the Securities ahExchange Commission does not imply any level of
skill or training.




Item 2. Summary of Material Changes

This Firm Brochure is our disclosure document pregpaccording to the United States
Securities and Exchange Commission’s (SEC) currequirements and rules. The
Brochure provides you with a summary of CIC serviead fees, professionals, certain
business practices and policies, as well as actupbtential conflicts of interest, among
other things. This Item is used to provide ourrgawnith a summary of new and/or updated
information; we will inform of the revision(s) basen the nature of the information as
follows:

* Annual Update: We are required to update certdorimmation at least annually, within
90 days of our firm’s fiscal year end (FYE) of Dedmer 31. We will provide you with
either a summary of the revised information withodier to deliver the full revised
Brochure within 120 days of our FYE or we will prdg you with our revised Brochure
that will include a summary of the changes in ttem.

* Material Changes: Should a material change in perations occur, depending on its
nature, we will promptly communicate this changeltents (and it will be summarized
in this Item). "Material changes" requiring pronmattification will include changes of
ownership or control, location, disciplinary prode®ys, significant changes to our
advisory services or advisory affiliates — any mfiation that is critical to a client’s
full understanding of who we are, how to find usd &aow we do business.

We have the following material change to reportsithe last filing of this Firm Brochure
that was dated 03/30/2016.

Walid Petiri has resigned fro@ASI Institutional Consulting, IncHe is no longer an
investment adviser representative of the firm amdbnger acts in a principal capacity.
Myron Howie has assumed 100% of the firm as a té&dulPetiri’'s departure.
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Item 4. Advisory Business

CASI Institutional Consulting, Inc. (“CIC” or “we’\vas organized in the state of Maryland
in October 2011 and is a SEC-registered investadviser. CIC is owned 100% by Myron
Howie. Myron Howie is CIC’s Chief Compliance Offic@CCQO”). SEC registration itself
does not require and should not be interpretedniayi any particular level of skill or
training. Our principal place of business is lodateBaltimore, Maryland.

CIC Investment Services typically include the fallog:

— development of a Client Investment Policy basecach client’s objectives and
needs;

— determine an appropriate asset allocation for eheht;

- identify independent third party investment managard/or investment funds to
fulfill a client’s asset allocation;

— reviews on a timely basis of a client’s investmpottfolio and recommendations
for any changes as appropriate from time to time;

— introductions to a client of new investment oppoities, strategies and ideas;

— reviews of investments proposed by a client anddgr third parties and
recommendations to a client with respect thereto;

— monitoring of investment allocations;

— reports to a client on a timely basis with respecamong other things, investment
performance, targets, allocations and the like.

We primarily recommend investments to institutiocl@nts with unaffiliated third-party
investment managers. All recommendations are nmatigendently and objectively and
are based exclusively on the suitability of a giwehection in terms of its risk-reward
profile as it relates to the client’s fact set, esfations, risk temperament and time horizon.
All selected managers must have historically dernatesd a specialized expertise in a
given investment strategy and must possess a temsisepeatable investment process. In
some cases we may select newly organized manadesewprincipals exhibit these
characteristics.

Our independent third party manager search andtgeigrocess is the result of extensive
internal research and due diligence process. Theeps encompasses a comprehensive
review of macro factors, historical performanceadatd underlying quantitative analytics.
Qualitative measures including such things as osinpy investment philosophy, staffing,
compliance, code of ethics, risk management, pobeyl procedures and trading
efficiencies. CIC may at times utilize the reseaarid due diligence services of other
independent unaffiliated registered investment swhgi for the purpose of obtaining their
proprietary review of prospective third-party maeesy Presently CIC has such existing
relationships with New England Pension Consultants Asset Strategy Consultants.

Based on a client's individual circumstances aretiaéas may be exhibited in the client's
investment policy), we will work with the client tietermine the asset allocation for the
client’s portfolio. The asset allocation will ditgéaa certain mix of investment managers.
Factors considered in making this determinatioduhe the client’s account size, risk
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tolerance and liquidity needs, and the investmdrdracteristics of each third-party
investment manager. We encourage clients andéardbunsel to review each third-party
manager’s disclosure document regarding the péaticharacteristics of any program or
manager recommended by us.

We regularly and continuously monitor the perforeenof the selected manager(s). If we
determine that a given third party investment manag not meeting our agreed upon
management expectations, or if we believe thaffardnt manager may be more suitable
for a client's particular needs, then we may recemhthat the client contract with another
third-party manager. Under this scenario, we wagkist the client in selecting a new
manager, and then monitor that manager's perforenardowever, any change to a new
manager is solely at the discretion of the client.

Services Limited to Specific Types of Investments

CIC generally limits its investment advice, oveladlvice and strategy to publicly traded
equities and fixed income. However, CIC may als@st client underlying assets in private
equities, hedge funds, real estate funds, andddwpartnerships.

Reqgulatory Assets Under Management
As of 3/6/2017 we were actively managing $0 ofrdliassets on a discretionary basis and
$130,000,000 of client assets on a non-discretjobasis.

Item 5. Fees and Compensation

Generally, CIC’s advisory fees are based on a peage of assets under management or
advisement and typically range from 0.20% to 1.0@%clusive of any outside manage
fees) as well as fixed fees. Clients are respomgdal paying any outside consultant fees
incurred in connection with these services. Thess find expenses shall be set forth in the
client agreement and clearly explained prior to elignt engaging CIC.

Fees and services may be negotiated and may vaedlmn factors such as client type,
product type, asset class, pre-existing relatignseervice levels, portfolio complexity,
number of accounts, account size, anticipated éuéarning capacity, anticipated future
additional assets or based on other special ctirotimstances or requirements. Some
clients may pay higher or lower fees than othent8. Related accounts may be aggregated
for fee calculation purposes in certain circumseégrat the discretion of CIC. As authorized
by our clients, CIC directly debits advisory feesnfi client accounts held with qualified
custodians.

Fees and related terms of payment of such feedIf@C advisory services are governed
by the terms of the applicable agreement(s).

Advisory Fees in General
Fees are generally charged quarterly in arreasgdapon the net value of the assets under
management by CIC on the first business day of eabéndar quarter, pro-rated for




additions and withdrawals. Fees will be separadtdyed on Client’s monthly statements.
Hourly fees for smaller engagements with clienty muaply, the fees will typically range
between $300 - $500 per hour. Additionally, upoquesst certain institutional clients will
require fixed fees as an alternative to fees bamedhe net value of assets under
management.

Clients should note that similar advisory servieceg/ (or may not) be available from other
registered (or unregistered) investment advisarsifoilar or lower fees.

Under no circumstances will we earn fees in exeéskl,200 more than six months in
advance of services rendered.

Negotiability of Fees

As mentioned, fees may be negotiable. We may geeuain related client accounts for
the purposes of determining the annualized feethBuyrwe may waive or discount
advisory fees for family members and friends of tleners and employees of our firm.
These fee waivers or discounts are not generadilable to all advisory clients of CIC.

Fee Calculation

The fee charges are not charged on the basis loéra ®f capital gains upon or capital
appreciation of the funds or any portion of thedsirof an advisory client (Section
205(a)(1) of the Investment Advisers Act of 1949 amnended).

Termination of Advisory Relationship

A client will have a period of five business daysni the date of signing its client
agreement to unconditionally terminate the agre¢raed receive a full refund of all fees
by providing written notice. Thereafter, the eitlparty may terminate the agreement by
providing 60 day prior written notice and providigcopy of written notice to the
Custodian.

Upon termination of any account, any prepaid beiauned fees will be promptly refunded,
and any earned but unpaid fees will be due andhjp@ym each case on a pro-rata basis
for that portion of the period during which the egment was in effect. However, a client
who invested in certain private funds selected tnyfiom will continue to pay us a fee on
such investments from the date of termination &date that the client’s interest in each
private fund is liquidated, and the timing of sudjuidation will be governed by the
applicable private fund documents and not the themneement.

Additional Fees and Expenses - Brokerage, Custaahia Third-Party Manager Fees

All third party manager fees are in addition to adwisory fees and are the responsibility
of the client. These fees typically include mamaget and incentive fees. Clients may
also be responsible for their pro rata share afs@ation, brokerage, trade-away and
custodial fees incurred by the third party invesimenanager managed funds we
recommend. Please see Item 12 of this Brochureriportant disclosures regarding our
brokerage practices.




Limited Prepayment of Fees
Under no circumstances do we require or solicinpayt of fees in excess of $1,200 more
than six months in advance of services rendered.

Item 6. Performance-Based Fees and Side-By-Side Magement

CIC does not charge any performance-based feesl{fesd on a share of capital gains or
capital appreciation of the assets of a client).

Item 7. Types of Clients

Our firm generally provides advisory services togien and profit sharing plans (but not
the plan participants), charitable organizations, state or municipal government entities.

We do not currently impose any minimum accounts@eminimum annual fees.

Item 8. Methods of Analysis, Investment Strategieand Risk of Loss
CIC employs the following types of analysis to fafate client recommendations:

Third-Party Manager Analysis: Our firm primarilylsets and recommends third party
investment managers. These managers have fulletimerover the securities they
purchase. As such, traditional fundamental, te@iroc other securities analysis is not
possible when formulating recommendations. Insteedrely on a robust due diligence
process on these investment managers in determivhingh managers to recommend to
our clients.

We examine factors such as the experience, expeitigestment philosophies, past
performance of independent third-party investmeanagers, ownership structure of third-
party investment managers, and business stabititl kaisiness risk of the investment
managers. We monitor the manager’s underlyingihg$] strategies, concentrations and
portfolio turnover rate as part of our overall pelic risk assessment. Additionally, as part
of our due diligence, we survey the manager’s canpé and internal control processes.
We may use consultants to assist us in this asalysi

The principal driver of portfolio selection is theative skill set of the underlying managers
in research, risk management and organizationibgilavith integrity of the individual(s)
managing the investments being a paramount coasider

Primary sources of information used to identifygrdial managers for investment include
personal references, qualitative reviews of fundrtfpio managers, consultant
recommendations, on-site meetings, and review efftind’'s offering memorandum,



limited partnership agreement, subscription agregmeerformance records and other
documents by our firm and our client’s counsel.

A risk of investing with a third-party manager whas been successful in the past is that
the manager may not be able to replicate that ssdoethe future. In addition, as we do
not control the underlying investments in any thpatty manager’s portfolio, there is also
a risk that a manager may deviate from the stateestiment mandate or strategy of the
portfolio, making it a less suitable investmentdaor clients. Moreover, as we do not
control the manager’s daily business and compliamperations, it is possible that a
manager’s internal controls may not be sufficiemtprevent business, regulatory or
reputational deficiencies in certain circumstances.

Risk of Loss

Market : Either the stock market as a whole, or the valuan individual company, will
fluctuate in value. This risk will cause a clientisestment portfolio to increase or decrease
in value. This is also referred to as systemic. risk

Equity (Stock) Market: Common stocks are susceptible to general stockkeha

fluctuations and to volatile increases and decreasealue as market confident in and
perceptions of their issuers change. If you helthmon stock, or common stock
equivalents, of any given issuer, you would gemgls exposed to greater risk than if you
held preferred stocks and debt obligations of sisaer.

Industry : When investing in stock positions, there is alsvaycertain level of company or
industry specific risk that is inherent in eachastment. This is also referred to as
unsystematic risk and can be reduced through apptegliversification. There is the risk
that the company will perform poorly or have itdueareduced based on factors specific
to the company or its industry.

Fixed Income When investing in bonds, there is the risk thatissuer will default on the
bond and be unable to make payments. Further,ithdéils who depend on set amounts of
periodically paid income face the risk that inftatiwill erode their spending power. Fixed-
income investors receive set, regular paymentsfélcatthe same inflation risk.

Mutual Funds: When investing in a mutual fund, there are addal expenses based on
the pro rata share of the mutual fund’s operatirgeases, including the potential
duplication of management fees. The risk of owrangutual fund generally reflects the
risks of owning the underlying securities the mufuad holds.

Private Equity Funds: Investing in private funds carries certain rigksduding liquidity,
credit, market, refinancing, operational, curreragntrol, and transparency.



Dependence on ManagementThe success of CIC may be highly dependent on the
expertise and performance of the principal officéise loss of one or more of these
individuals could have a material adverse effectnenperformance of the adviser.

Risks in General: Investments are not guaranteedyam may lose money on your
investments. Investors or prospective investomukhcarefully review the disclosure,

offering, and organizational documents for anydhpoarty manager or investment fund(s)
under consideration for investment for a detaileglanation of many of the risks

associated with any particular investment.

Clients should understand that investing in any securities including equities and fixed
income involves a risk of loss of both income and principal that a client must be
prepared to bear.

Item 9. Disciplinary Information

Registered investment management firms are requoedisclose any material facts
regarding any legal or disciplinary events that lddae material to your evaluation of our
firm or the integrity of our management. CIC haseywortable disciplinary or legal events
to disclose.

Item 10. Other Financial Industry Activities and Affiliations

CIC has material business arrangements with a#diand unaffiliated entities.

Myron Howie is Principal Owner/Chairman of Howie ftal Management (d/b/a CASI
Investments), an Exempt Reporting Investment Advisethe state of Maryland that
specializes in securing, investing and managingurees of churches and non-profits.
CASI Investments provides investment supervisoryises (also known as asset
management services), manages investment advisoouiats not involving investment
supervisory services, furnishes investment advioaugh consultations, issues periodicals
about securities by subscription, issues specipbrte about securities, and issues
charts/graphs/formulas or other devices which tdignay use to evaluate securities. On
occasion, CASI Investments furnishes advice toxtdien matters not involving securities,
such as financial planning matters, taxation issaad trust services that often include
estate planning. Additionally, Myron Howie is emydal by Church Affinity Services, Inc.,
a marketing company focused on churches. Myron Hasvialso employed by Percival
Financial Partners. For more information, please g lo onto
www.churchaffinityservices.com. Myron Howie spergproximately 50% of his time on
outside business activities including his employtweith Percival Financial Partners.
Information regarding the formal education and bess background for Myron Howie is
provided in the respective Brochure Supplement (AEart 2B). Other business activities
for Myron Howie can be found on the Form ADV PdgtlZrochure supplement.



No formal arrangements exist between CIC and anthefentities mentioned above,
however clients may be referred to these entities\ace versa. When CIC recommends
that its asset management clients invest with dnlyepabove entities, a material conflict
exists in that CIC’s incentive to recommend thatgnproduct, or service may be based
on economic factors and not necessarily the cbebé&st interest. However, it is CIC’s
policy that the solicitation of asset managemeients to invest in any product or service
be based on the client’s goals and risk toleralmcaddition, if asset management clients
do invest with any of the above mentioned entitikents will be informed of the affiliation
with CIC.

Item 11. Code of Ethics, Participation in Client Tmansactions and Personal
Trading

Code of Ethics Disclosure

Our firm has adopted a Code of Ethics which seat# fleigh ethical standards of business
conduct that we require of our employees, includingipliance with applicable federal
securities laws. Our Code of Ethics includes pediand procedures for the review of
quarterly securities transactions reports as w&lingial and annual securities holdings
reports that must be submitted by the firm’s acpessons. Among other things, our Code
of Ethics also requires the prior approval of amguasition of securities in a limited
offering (e.g., private placement) or an initiabpa offering. Our Code of Ethics provides
for oversight, enforcement and recordkeeping. Bycof our Code of Ethics is available
to our advisory clients and prospective clients rupequest to the Chief Compliance
Officer, at the firm’s principal office address.

Our firm or individuals associated with our firm ynlbuy or sell fund shares identical to
those recommended to customers for their persac@uats. In addition, any related
person(s) may have an interest or position in damerfund(s) which may also be
recommended to a client.

No supervised person shall purchase or sell, dyrecindirectly, any security in which he

or she has, or by reason of such transaction axjuany direct or indirect beneficial

interest within a determined amount of calendasddter any client trades in that security
unless all of the transactions contemplated by dient in that security have been

completed prior to such transaction. If a secwitiansaction is executed by a client within
the prohibited time period after an access persatwged a transaction in the same
security, the CCO shall review the supervised pessand the client's transactions to
determine whether the supervised person did not tmiseor her fiduciary duties to the

client in violation of the Code of Ethics.

As certain situations represent a conflict of ies¢yf we have established the following
restrictions in order to ensure our fiduciary rasgbilities:
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1. No principal or employee of our firm may buy orlsscurities for their personal
portfolio(s) where their decision is substantialrived, in whole or in part, by
reason of his or her employment unless the infaonas also available to the
investing public on reasonable inquiry. No printipaemployee of our firm may
prefer his or her own interest to that of the adisclient.

2. We maintain records of securities transactionstaidings for anyone associated
with our business with access to advisory recommagmas. Holdings are reviewed
on a regular basis by the Chief Compliance Officer.

3. All of our principals and employees must act inadance with all applicable
Federal and State regulations governing registergzstment advisory practices.

4. We emphasize the unrestricted right of the cliemtdcline to implement any advice
rendered.

5. Any individual not in observance of the above mayshbject to disciplinary action
or termination.

Item 12. Brokerage Practices

CIC does not engage in any trading of client inwestt portfolios. As disclosed in Item 4,
CIC primarily recommends investments with unafté@third-party investment managers.

Soft Dollars

We do not have any formal or informal soft-dollaramgements and do not receive any
soft-dollar benefits.

The third-party managers selected by our firm andh® client to manage client
portfolio(s) generally have discretionary brokeragghority and use different broker-
dealers for client accounts. Clients should retethe disclosure document(s) of the
selected managers for information regarding theikérage policies and practices.

As part of our fiduciary duty to clients, duringromitial and periodic due diligence
reviews of recommended third-party managers weaagdndependent consultant(s) CIC
may utilize for such reviews, will request and exé their brokerage practices in order
to form a reasonable belief that such practicesrattee best interest of our clients.

As a matter of firm policy and practice, CIC doe$ engage in either principal trading or
agency cross transactions.

Brokerage folClient Referrals
We do not consider in selecting or recommendinggdrralealers, whether CIC or a related
person receives client referrals from a broker-gteat third party.
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Directed Brokerage
We do not request or require that a client direl@ @ execute transactions through a
specified broker-dealer.

ltem 13. Review of Accounts

Myron Howie, Principal and Chief Compliance Offidsrresponsible for client account
reviews. He will continuously monitor the clientcacints, as well as the performance of
third-party managers selected for client accoultis.Howie will perform at least quarterly
reviews of account holdings and performance foclahts. All accounts are reviewed for
consistency with client investment strategy, aalietation, risk tolerance, liquidity needs
and performance relative to the appropriate bendam®ore frequent reviews may be
triggered by changes in an account holder’'s petstaa or financial status or upon a
client’'s request. Significant market, domesticom@itical and macroeconomic events
may also trigger reviews.

In addition to the periodic statements and conftromes of transactions that clients receive
from their third-party manager(s) and qualifiedtodsans, CIC will coordinate quarterly

reporting which detail investment holdings and fodicd performance. However, please
note CIC may utilize the services of outside cotasis to facilitate the production and
review of these quarterly reports. Selected thadypmanagers may provide additional
reports to clients.

Item 14. Client Referrals and Other Compensation

Other than already described in this Brochure, foor does not receive any additional
compensation from third parties for providing intveent advice to our clients, and we do
not compensate anyone for client referrals.

Item 15. Custody

Custody is defined as any legal, actual or constrei@bility by our firm to access client
funds or securities. CIC does not have custodygfcient funds or securities.

We previously disclosed in the "Fees and Compemsasiection (Item 5) of this Brochure

that, when authorized by clients, our firm directgbits advisory fees from client accounts.
Unless we are instructed otherwise, as part ofquarterly report to clients we include

both a fee calculation statement and a copy ofaitidce submitted to each client's

custodian showing the amount to be deducted fraah ¢hent's account. On at least a
quarterly basis, the custodian is required to gtewo the client an account statement
showing all transactions, including the fee detitthin the account for the reporting

period.
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It is important for clients to carefully review thecustodial statements to verify the
accuracy of the amount debited for our fee, amdhgrahings. Clients should contact us
directly if they believe that there may be an ematheir statement.

In addition to the periodic statements that clieat®ive directly from their custodians, we
also send account reports directly to our clienta guarterly basis. We urge our clients to
carefully compare the information provided on thssgements to ensure that all account
transactions, holdings and values are correct anert.

[tem 16. Investment Discretion

Our firm only has non-discretionary authority oweer clients’ portfolios. We do not have
discretionary authority for any client investmenés noted in Item 4, CIC primarily
recommend investments with unaffiliated third-pantyestment managers. CIC assists our
clients in selecting any new manager(s) and anisideg¢s) to engage a new manager is
solely at the discretion of a client.

Item 17. Voting Client Securities

As a matter of firm policy, our firm does not vgxies on behalf of clients. Clients will

receive their proxies and other solicitations digsefrom their custodian or transfer agent
and retain sole responsibility for voting. Typigallt should be noted that many client
approved third-party managers do vote proxies dmalbeof their clients. As such, we

encourage all clients to review the proxy votingypsions of each third-party investment
manager prior to engagement.

CIC will neither advise nor act on behalf of theéewot in legal proceedings involving
companies whose securities are held in the cli@atount(s), including, but not limited
to, the filing of “Proofs of Claim” in class acti@ettlements.

CIC clients may obtain a copy of our complete pregting policies and procedures by
contacting CIC administration directly.

[tem 18. Financial Information

Under no circumstances will we collect fees in ascef $1,200 more than six months in
advance of services rendered.

As a registered investment management firm, weexqeired in this Item to provide you
with information about any financial condition andncial commitment likely to impair

our ability to meet our contractual and fiduciappmamitments to our clients. Our firm and
its principals have no financial events or procegslito disclose.
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