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	Text1:  
                                                Part 2A of Form ADV: Firm Brochure
 
 
                                        Squires & Armentrout Investments
 
 
                                                                      6990 South McCarran Blvd #300
                                                                       Reno, NV 89509
                                                                       Telephone: (775) 657-9373
                                                    
                                                         Email: aaron@armentroutandassociates.com
                                                         Web Address: http://armentroutandassociates.com
 
 
This brochure provides information about the qualifications and business practices of Squires and Armentrout Investments. If you have any questions about the contents of this brochure, please contact us at (775) 657-9373 or aaron@armentroutandassociates.com. The information in this brochure has not been approved or verified by the United States Securities and
Exchange Commission (“SEC”) or by any state securities authority. Registration as an investment adviser does not imply a certain level of skill or training.
 
Additional information about Squires and Armentrout Investments is also available on the SEC’s website at www.adviserinfo.sec.gov. You can search this site by a unique identifying
number, known as a CRD number. Our firm's CRD number is 158832.
	Text2: Item 2. Material Changes
 
 
This is Squires and Armentrout Investments original filing.
 
This Item will be used to provide clients with a summary of new and/or updated information. We will inform you of the revision(s) based on the nature of the updated information.
 
We will ensure that you receive a summary of any material changes to this and subsequent brochures within 120 days of the close of our business’ fiscal year. We will provide you with material changes as necessary.
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	Text4: Item 4. Advisory Business
 
Squires and Armentrtout Investments is a SEC-registered investment adviser with its principal place of business located in Reno, Nevada. Squires and Armentrout  Investments began conducting business as a registered investment adviser in 2011.
 
Aaron Squires, Chief Executive Officer, Chief Compliance Officer, and Portfolio Manager of Squires and Armentrout Investments.  Aaron Squires (attorney, CPA, CFP, CFA) and Cindy Armentrout (attorney) are shareholders of Squires and Armentrout Investments.  
 
Squires and Armentrout Investments offers the following services to our advisory clients:Financial Planning and Portfolio Management of Separately Managed Accounts.   Squires and Armentrout Investments provides fee only Portfolio Management of Separately Managed Accounts on a discretionary basis.  Currently, the firm has $0 of client assets under discretionary management.   Please see the disclosure below in this Item for additional information regarding these services. 
 
Financial Planning
The firm provides comprehensive cash flow planning for clients and incorporates their investment risk tolerance, time horizon, and annual cash flow needs, pensions, and social security to create an appropriate asset allocation.  The asset allocation could include fixed income, equity, real estate, and alternative investments managed as separately managed accounts.   Asset allocation has a significant effect on long-term return and risk of client portfolios.  Suitability of investments is maintained by an annual review of each client's investment plan.  Each client is also encouraged to share material financial changes in their life.  Taxation and Estate Planning ramifications are also considered and discussed.  
 
Portfolio Management of Separately Managed Accounts
The firm provides clients with portfolio management of their separately managed accounts.  Clients retain individual ownership of all securities.  Clients have the opportunity to place reasonable restrictions on the type of investments held in their account.  Each Investment Strategy/Portfolio Strategy focuses on managing risk and return of each separately managed account included in the strategy in a congruent manner.  Investment recommendations within each strategy could include: exchange traded funds, leveraged exchange traded funds, stocks, bonds, no-load mutual funds, annuities, and alternative investments.  Clients receive monthly statements of accounts from a third party custodian.  
 
  
	Text5: Fees for Financial Planning
 
Squires and Armentrout Investments fees are typically charged in one of the following ways:
1. Free initial Consultation to understand the client's needs and define the engagement.
2. Depending on the complexity of the client's plan fees range from $0 to $250.
 
All fees are negotiated directly with the client. We may increase or decrease this fee based upon the complexity and needs of the client's financial situation.  All fees are agreed upon prior to entering into a contract with the client. We may request a retainer upon completion of our initial fact-finding session with the client; however, fees are typically collected upon completion of the service agreed upon.  
 
Fees for Portfolio Management of Separately Managed Accounts
The annual fee for portfolio management services of separately managed accounts is charged as a percentage of the amount of assets under management and the investment strategy pursued: 
 
Total Assets Under Management Annual Fee (%)
     Equity Strategies: 1.00% is under $1 million
                                         0.90% if over $1 million
      Fixed Income Strategies:  0.50% regardless of asset under management
 
Therefore, if a client’s account is valued at $1,500,000, the annual fee would be calculated as follows: 0.90% per year or 0.075% per month (0.90 /12).Our annual fee is assessed monthly, in arrears. This means that clients are charged 1/12 of their annual fee at the end of each month. The management fee is based upon the value (market value or fair market value in the absence of market value), of the client's account at the end of the month. Clients will have their fees debited from the account in accordance with client authorization.  There is no minimum account value or minimum fee requirement.
 
Fees are negotiable depending upon the client's particular situation.   Additional fund fees may be applicable from ETF's or Mutual Funds invested in.   A client could invest in an ETF or mutual fund directly, without our services. Additional fees and expenses may be imposed by custodians that could include transaction charges, fees for confirmations and statements.  
 
 
 
	Text6: Performance-Based Fees and Side-By-Side Management
 
Squires and Armentrout Investments does not charge performance-based fees (i.e., fees based on a share of capital gains on or capital appreciation of the assets of a client).
	Text7: Item 7. Types of Clients
 
Squires and Armentrout Investments provides advisory services, where appropriate, to individuals, trusts, estates, retirement plans, corporations and other business entities.
 
Our firm has no minimum requirements for opening and maintaining an account.  
	Text8: Item 8. Methods of Analysis, Investment Strategies and Risk of Loss. 
METHODS OF ANALYIS
We incorporate mathematical analysis, fundamental analysis, macroeconomic analysis, and value at risk.  Mathematical analysis focuses on probability theory to help adjust the value at risk in client portfolios.  Fundamental analysis focuses on identifying undervalued securities based on financial statements and relative valuation to similar securities in the marketplace.  Macroeconomic analysis includes geo-political events, national statistics maintained by the Federal Government (GDP, productivity, Initial Jobless Claims, Unemployment, etc.).  Value at risk is helpful in identifying capital at risk during volatile markets with substantial uncertainty.
When utilizing any mutual funds or ETF's the track record of the manager is assessed.  
 
INVESTMENT STRATEGIES
Each strategy focuses on both short-term and long-term holding periods.  Strategies include the mathematical strategy, stock strategy, fund of funds strategy, bond strategy, aggressive strategy.  
 
The mathematical strategy focuses on value at risk based on the probability of near term gains/losses.  
 
The stock strategy focuses on buying companies at reasonable valuations with proven business models.  
 
The fund of funds strategy focuses on selecting mutual fund managers with proven track records over 5 to 10 years.  
 
The bond strategy focuses on the ETF's and mutual funds managers with track records managing corporate bonds, treasuries, high-yield, and inflation indexed bonds.  
 
The aggressive strategy focuses on value at risk and is willing to have large beta differences to indexes such as the S&P 500.  The aggressive strategy has the opportunity to also potentially benefit from down periods in the marketplace.  
 
RISK OF LOSS
Securities investments are not guaranteed and you may lose money on your investments. We ask that you work with us to help us understand your tolerance for risk and changes in time horizon, and material life changes.  
	Text9: Item 9. Disciplinary Information
 
We are required to disclose any legal or disciplinary events that are material to a client's or prospective client's evaluation of our advisory business or the integrity of our management. Our firm and our management personnel have no reportable disciplinary events to disclose.
	Text10: Item 10. Other Financial Industry Activities and Affiliations
Squires and Armentrout Investments is affiliated with Armentrout and Associates.    Armentrout and Associates provides legal advice.  Squires and Armentrout Investments provide financial planning and investment advice.   Squires and Armentrout Investments is also affiliated with Intero Realty.  There are no referral fees exchanged between the firms listed above.
 
	Text11: Item 11 Code of Ethics
Squires & Armentrout Investments has adopted a Code of Ethics which sets forth ethical standards of business conduct that we require of our employees, including compliance with applicable federal securities laws. 
 
Squires and Armentrout Investments and our personnel owe a duty of loyalty, fairness and good faith to our clients, and have an obligation to adhere to the Code of Ethics and the federal securities laws
 
Squires and Armentrout Investment's Code of Ethics requires that anyone associated with this advisory practice with access to advisory recommendations, client holdings or other specified information (“access persons”) provide annual securities holdings reports and quarterly transaction reports of all reportable transactions to the firm's designated officer. These reports are made available to an appropriate regulatory agency upon request and will be reviewed on a regular basis by the Chief Compliance Officer of Squires and Armentrout Investments, or his designee, to supervise compliance with the firm's Code of Ethics.
 
Our Code also contains oversight, enforcement and recordkeeping provisions. A
copy of our Code of Ethics is available to our advisory clients. You may request a copy by email to aaron@armentroutandassociates.com, or by telephone at (775) 657-9373.
 
SUMMARY OF PERSONAL TRADING POLICY
Personal trading is discouraged unless the trades conform to one of the firms investments strategies.  Generally, any personal trading should be conducted contemporaneously to, and as part of client trading blocks and the average price received; this eliminates conflicts of interest between firm personnel and clients.  
 
AGGREGATION OF EMPLOYEE TRADES WITH CLIENT TRANSACTIONS
We may aggregate our employee trades with client transactions where possible and when compliant with our duty to seek best execution for our clients. In these instances, participating clients will receive an average share price. Transaction costs will be charged a fixed, per-trade fee or a fee based on the number of shares traded for each client (depending upon the individual client’s arrangement with the applicable custodian/broker). In the instances where there is a partial fill of a particular block order, we will allocate all purchases pro-rata, with each account paying the average price. Our employee accounts will be included in the
pro-rata allocation.
	Text12: Item 12. Brokerage Practices
BROKERAGE DISCRETION
We will endeavor to select those brokers or dealers which will provide the best services at the lowest commission rates possible. The reasonableness of commissions is based on the broker's stability, reputation, ability to provide professional services, competitive commission rates and prices, research, trading platform, and other services which will help us in providing investment
management services to clients.
 
We request that we be provided in writing with the discretionary authority to determine:
1. the broker-dealer to use for client transactions; and
2.  the commission/transaction costs that will be charged to clients for these transactions.
 
We typically uses the brokerage services of Schwab Institutional, (together with all affiliates, "Schwab"), for its advisory client accounts. Schwab is a FINRA2-member broker-dealer unaffiliated to us. We have an arrangement with Schwab through which Schwab provides our firm with their "platform" services. The platform services include, among others, brokerage, custodial, administrative support, record keeping and related services that are intended to support intermediaries like us in conducting business and in serving the best interests of our clients.
 
DIRECTED BROKERAGE
 
Many clients, when undertaking an advisory relationship, already have a preestablished
relationship with a broker-dealer. These clients may instruct us to execute all transactions through that broker. In the event that a client directs us to use a particular broker or dealer, it should be understood that, under those circumstances, we will not have authority to negotiate commissions, obtain volume discounts and best execution may not be achieved.
 
SUMMARY OF TRADE AGGREGATION POLICY
We will block trades where possible and when advantageous to clients. This blocking of trades permits the trading of aggregate blocks of securities composed of assets from multiple client accounts. Block trading may allow us to execute equity trades in a timelier, more equitable manner, at an average share price.  No client or account will be favored over another.  The Firm's order allocation policy is followed to standardize risk of client accounts in the particular investment strategy.  The portfolio manager must reasonably believe best execution can be achieved with the block order.  If block trades are only partially filled they are pro-rata allocated to accounts in the trading group.  Order are allocated in a timely manner to standardize risk.
	Text13: Item 13. Review of Accounts
 
FINANCIAL PLANNING
Clients receiving this service will receive a financial plan.  Generally, the original financial plan/cash flow analysis is undated annually in person with the client and progress is reviewed. 
 
PORTFOLIO MANAGEMENT OF SEPARATELY MANAGED ACCOUNTS
Reviews: The underlying investments of each separately managed account is monitored regularly according to the Investment Strategy's objective.  Accounts are also reviewed in the context of the investment objectives and guidelines of each model portfolio as well as any investment restrictions provided by the client. Additionally, more frequent reviews may be triggered by material changes in variables such as the client's individual circumstances, or the
market, political, or economic environment.
 
These separately managed accounts are reviewed periodically by Aaron Squires, Chief Executive Officer, Chief Compliance Officer, Portfolio Manager, of Squires and Armentrout Investments.
 
Reports: 
In addition to the monthly statements and confirmations of transactions that clients receive from their broker-dealer/custodian, we provide quarterly reports summarizing account performance, balances, and holdings.  These reports will also remind the client to notify us if there have been changes in the client's financial situation or investment objectives and whether the client wishes to impose investment restrictions or modify existing restrictions.
	Text14: Item 14. Client Referrals and Other Compensation
 
It is our policy not to pay referral fees.
	Text15: Item 15. Custody
 
Squires and Armentrout Investments previously disclosed in Item 5 of this Brochure that our firm directly debits advisory fees from client accounts. As part of this billing process, the client's custodian is advised of the amount of the fee to be deducted from that client's account. On at least a monthly basis, the custodian is required to send to the client a statement showing all transactions within the account during the reporting period. Because the custodian does not calculate the amount of the fee to be deducted, it is important for clients to carefully review their custodial statements to verify the accuracy of the calculation, among other things. Clients should contact us directly if they believe that there may be an error in their statement.
 
In addition to the periodic statements that clients receive directly from their custodians, we also send account reports directly to our clients on a quarterly basis. We urge our clients to carefully compare the information provided on these reports to the custodian’s statements to ensure that all account transactions, holdings and values are correct and current.
	Text16: Item 16. Investment Discretion
 
Clients may hire us to provide discretionary portfolio management services.  Where Squires and Armentrout Investments have been provided investment discretion, we place trades in a client’s account without obtaining specific client permission prior to each trade. Our
discretionary authority includes the ability to do the following without contacting the client:
1. Manage total risk of the client account
2.  Determine the security to buy or sell; and/or
3.  Determine the amount of the security to buy or sell.
 
Clients give us discretionary authority when they sign a discretionary advisory agreement with our firm, and may limit this authority by giving us written instructions. Clients may also change/amend such limitations by once again providing us with written instructions.
	Text17: Item 17. Voting Client Securities
 
Squires and Armentrout Investments do not vote client securities. Clients maintain exclusive responsibility for: 
1. Directing the manner in which proxies solicited by issuers of securities beneficially owned by the client shall be voted, and 
2. Making all elections  relative to any mergers, acquisitions, tender offers, bankruptcy proceedings or other type events pertaining to the client’s investment assets. 
 
Therefore, the custodian of the applicable assets shall forward to the client copies of all proxies and shareholder communications relating to the  client’s investment assets.
 
We also do not typically provide advice to clients regarding the clients’ voting of securities.
	Text18: Item 18. Financial Information
 
Under no circumstances do we require or solicit payment of fees in excess of
$250 per client more than six months in advance of services rendered.
Therefore, we are not required to include a financial statement.
 
As an advisory firm that maintains discretionary authority for client accounts,
we are also required to disclose any financial condition that is reasonable likely
to impair our ability to meet our contractual obligations. Squires and Armentrout Investments has no additional financial circumstances to report and has never been the subject of a bankruptcy petition.
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