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WESPWESPAC AC Advisors, LLC is committed to protecting your privacyAdvisors, LLC is committed to protecting your privacy T
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WESPWESPAC AC Advisors, LLC shares non-public information solely to service our client
accounts. W

. If you decide to

WESPWESPAC AC 
AC Advisors, LLC employees. WESPAC Advisors,

. o conduct regular
business, we may collect non-public personal information from sources such as:

Information reported by you on applications or other
forms you provide to us; and/or

Information about your transactions with us, our af iates, or others.

e do not disclose any non-public personal information about our cus-
tomers or former customers to anyone, except as permitted by law
close your account(s) or become an inactive client, we will adhere to the privacy poli-
cies and practices as described in this notice.

Information Safeguarding

Advisors, LLC will internally safeguard your non-public personal information
by restricting access to only WESP
LLC employees provide products or services to you and need access to your infor-
mation to service your account. In addition, we will maintain physical, electronic, and
procedural safeguards that are designed to meet applicable federal and/or state
privacy standards.

Privacy Notice For Individual Clients
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Name of Investment Adviser:  

  

Address:               (Number and Street)                                 (City)         (State)            (Zip Code)         Area Code:          Telephone Number: 

  

 
This part of FORM ADV gives information about the investment adviser and its business for the use of clients. 

The information has not been approved or verified by any government authority. 
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(Schedule A, B, C, D, and E are included with Part I of this Form, for the use of regulatory bodies, and are not distributed to clients.) 
 

Potential persons who are to respond to the collection of information contained in this form  
are not required to respond unless the form displays a currently valid OMB control number. 

OMB APPROVAL               
 
OMB Number:        3235-0049 

  Expires:        February 28, 2011
   Estimated Average burden 
   Hours per response..........4.07
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Applicant: SEC File Number: 
 
801- 

Date: 

  

1.     A.     Advisory Services and Fees.  (check the applicable boxes)       For each type of service provided, state the 
                                                                                                                       approximate % of total advisory billings from                                   
Applicant:                                                                                                     that service.  (See instruction below.)                
          (1)      Provides investment supervisory services ..........................................................................................                       % 
          (2)      Manages investment advisory accounts not involving investment supervisory services.....................                      %     
          (3)      Furnishes investment advice through consultations not included in either service described above...                      %      
          (4)      Issues periodicals about securities by subscription ..............................................................…...........                      % 
          (5)      Issues special reports about securities not included in any service described above...........................                      % 
          (6)      Issues, not as part of any service described above, any charts, graphs, formulas, or other devices 
                     which clients may use to evaluate securities.......................................................................................                       % 
           (7)      On more than an occasional basis, furnishes advice to clients on matters not involving securities...                       % 
           (8)      Provides a timing service ...............................................................................................................…                       % 
           (9)      Furnishes advice about securities in any manner not described above..........................................….                       % 
 

(Percentages should be based on applicant’s last fiscal year.  If applicant has not completed its first fiscal year, 
provide estimates of advisory billings for that year and state that the percentages are estimates.) 

_________________________________________________________________________________________________________   
                                                                                                                                                                                        Yes      No   
    B.    Does applicant call any of the services it checked above financial planning or some similar term? . . . . . . .               
 _________________________________________________________________________________________________________ 
    C.    Applicant offers investment advisory services for: (check all that apply) 
  
            (1)    A percentage of assets under management                                  (4)      Subscription fees 
            (2)    Hourly charges                                                                             (5)      Commissions 
            (3)    Fixed fees (not including subscription fees)                                (6)      Other 
_________________________________________________________________________________________________________                                                                                                                                                                                                                  
    D.    For each checked box in A above, describe on Schedule F: 
 

• the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for 
a fee 

 
• applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable 

 
• when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund 

or may terminate an investment advisory contract before its expiration date 
                               
 2. Types of clients - Applicant generally provides investment advice to: (check those that apply) 
 
             A.    Individuals                                                        E    Trusts, estates, or charitable organizations 
             B.    Banks or thrift institutions                                F.    Corporations or business entities other than those listed above 
             C.    Investment companies                                      G.    Other (describe on Schedule F)  
             D.    Pension and profit sharing plans 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 

 
 
 
 
 
 

 
 
 

  

 
 
 

 
 
 

 
 
 
 

 
 
 



FORM ADV 
Part II - Page 3 

Applicant: SEC File Number: 
801- 

Date: 

3.   Types of Investments.  Applicant offers advice on the following: (check those that apply) 
 
              A.    Equity securities                                                                            H.    United States government securities 
                     (1) exchange-listed securities                                                          I.    Options contracts on: 
                     (2) securities traded over-the-counter                                                    (1) securities 
                     (3) Foreign issuers                                                                                 (2) commodities 
 
              B.    Warrants                                                                                         J.    Futures contracts on: 
              C.     Corporate debt securities (other than commercial paper)                    (1) tangibles 
                                                                                                                                    (2) intangibles 
              D.     Commercial paper 
              E.      Certificates of deposit                                                                   K.   Interests in partnerships investing in: 
              F.      Municipal securities                                                                             (1) real estate 
                                                                                                                                     (2) oil and gas interests 
              G.      Investment company securities:                                                          (3) other (explain on Schedule F) 
                       (1) variable life insurance 
                       (2) variable annuities                                                                      L.   Other  (explain on Schedule F) 
                       (3) mutual fund shares 

4.   Methods of Analysis, Sources of Information, and Investment Strategies. 
 
      A.   Applicant’s security analysis methods include: (check those that apply) 
 
      (1)            Charting                                                                             (4)                Cyclical 

      (2)            Fundamental                                                                      (5)                Other  (explain on Schedule F) 

      (3)            Technical 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       B.   The main sources of information applicant uses include: (check those that apply) 
 
      (1)             Financial newspapers and magazines                          (5)           Timing services  

      (2)             Inspections of corporate activities                               (6)           Annual reports, prospectuses, filings with the  

      (3)             Research materials prepared by others                                        Securities and Exchange Commission 

      (4)             Corporate rating services                                             (7)           Company press releases 

                                                                                                             (8)          Other  (explain on Schedule F) 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       C.    The investment strategies used to implement any investment advice given to clients include: (check those that apply) 
 
      (1)             Long term purchases                                                       (5)              Margin transactions 
                        (securities held at least a year) 
      (2)            Short term purchases                                                        (6)              Option writing, including covered options, 
                        (securities sold within a year)                                                            uncovered options or spreading strategies 

      (3)            Trading (securities sold within 30 days)                          (7)              Other (explain on Schedule F) 

      (4)            Short sales 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 
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Applicant: SEC File Number: 
801- 

Date: 

5.     Education and Business Standards. 
 
        Are there any general standards of education or business experience that applicant requires of those involved in       Yes   No 
        determining or giving investment advice to clients? ...................................................................................................         

 
(If yes, please describe these standards on Schedule F) 

6.     Education and Business Background. 
        For: 

•  each member of the investment committee or group that determines general investment advice to be given to clients, or 
•  if the applicant has no investment committee or group, each individual who determines general investment advice 

                clients (if more than five, respond only for their supervisors) 
 •      each principal executive officer of applicant or each person with similar status or performing similar functions. 
         

        On  Schedule F, give the: 
        •      name                                                                              •       formal education after high school 
        •      year of birth                                                                   •       business background for the preceding five years 

7.     Other Business Activities.  (check those that apply) 
 
                A.     Applicant is actively engaged in a business other than giving investment advice. 

          B.     Applicant sells products or services other than investment advice to clients. 

C.   The principal business of applicant or its principal executive officers involves something other than providing 
          investment advice. 

 
(For each checked box describe the other activities, including the time spent on them, on Schedule F.) 

8. Other Financial Industry Activities or Affiliations.  (check those that apply) 

               A.    Applicant is registered (or has an application pending) as a securities broker-dealer.   

   B.    Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator 
           or commodity trading adviser. 

               C.    Applicant has arrangements that are material to its advisory business or its clients with a related person who is a: 
 
               (1)   broker-dealer                                                                       (7)    accounting firm 

               (2)   investment company                                                           (8)    law firm 

               (3)   other investment adviser                                                     (9)    insurance company or agency 

               (4)   financial planning firm                                                      (10)   pension consultant 

               (5)   commodity pool operator, commodity trading                  (11)   real estate broker or dealer 
                       adviser or futures commission merchant 

               (6)   banking or thrift institution                                                (12)   entity that creates or packages limited partnerships 
 

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.) 
                                                                                                                                                                                                Yes     No 
         D.     Is applicant or a related person a general partner in any partnership in which clients are solicited to invest?..          
 

(If yes, describe on Schedule F the partnerships and what they invest in.) 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 
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Applicant: SEC File Number: 
801- 

Date: 

9.     Participation or Interest in Client Transactions. 
  
       Applicant or a related person: (check those that apply) 
 
                A.    As principal, buys securities for itself from or sells securities it owns to any client. 

                B.    As broker or agent effects securities transactions for compensation for any client. 

          C.    As broker or agent for any person other than a client effects transactions in which client securities are sold to or                                              
                        bought from a brokerage customer. 

   D.   Recommends to clients that they buy or sell securities or investment products in which the applicant or a related                                                   
            person has some financial interest. 

                 E.   Buys or sell for itself securities it also recommended to clients. 

 
(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and 

 what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)  
 

      Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or     
      prospective client upon request. 

10.    Conditions for Managing Accounts.  Does the applicant provide investment advisory services, manage                   Yes    No 
          investment advisory accounts or hold itself out as providing financial planning or some similarly termed 
          services and impose a minimum dollar value of assets or other condition for starting or maintaining an 
          account?  
 

(If yes, describe on Schedule F) 

11.     Review of Accounts.  If applicant provides investment supervisory services, manages investment advisory account,  
          or holds itself out as providing financial planning or some similarly termed services: 
 

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and  
       triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive     
       from applicant on performing reviews, and number of accounts assigned each. 

 
 
 
 
 
 
 
 
          B.   Describe below the nature and frequency of regular reports to clients on their accounts. 
 
 
 
 
 
 
 
 
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 
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Applicant: SEC File Number: 
801- 

Date: 

12.     Investment or Brokerage Discretion.  
 
          A.     Does applicant or any related person have authority to determine, without obtaining specific client consent, the: 
                                                                                                                                                                                                 Yes   No 
                   (1)    securities to be bought or sold? ...............................................................................................................           
                                                                                                                                                                                                 Yes   No 

(2) amount of securities to be bought or sold? .......................................................................................…..    
                                                                                                                                                                                                 Yes   No 
                   (3)    broker or dealer to be used?     ................................................................................................................    
                                                                                                                                                                                                 Yes   No 
                   (4)    commission rates paid? ...........................................................................................................................            
  ________________________________________________________________________________________________________                                                                                                                                                                                                                
                                                                                                                                                                                                 Yes   No 
           B.     Does applicant or a related person suggest brokers to clients? .......................................................................           
 
                    For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)  
                    or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness  
                    of their commissions. If the value of products, research and services given to the applicant or a related  
                    person is a factor, describe:  
 
                    •     the products, research and services  
 
      •      whether clients may pay commissions higher than those obtainable from other brokers in return for those products           
                           and services  
 
      •       whether research is used to service all of applicant's accounts or just those accounts paying for it; and  
 
                    •       any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in      
                             return for product and research services received.  

13.       Additional Compensation. 
 
            Does the applicant or a related person have any arrangements, oral or in writing, where it:  
 
            A.      is paid cash by or receives some economic benefit (including commissions, equipment or non-research          Yes   No  
                      services) from a non-client in connection with giving advice to clients? . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

                                                                                                                                                                                                    Yes   No    

            B.      directly or indirectly compensates any person for client referrals?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

(For each yes, describe the arrangements on Schedule F.) 

14.       Balance Sheet.  Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:  
 
            •        has custody of client funds or securities (unless applicant is registered or registering only with the  
                      Securities and Exchange Commission); or  
 
            •        requires prepayment of more than $500 in fees per client and 6 or more months in advance  
                                                                                                                                                                                                    Yes  No  
                     Has applicant provided a Schedule G balance sheet?..............................................................................                  
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

  

  
 

  

  

  

  

  



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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	Text13: 
	0: INVESTMENT ADVISORY SERVICES AND FEES

Separately Managed Accounts:  For high net worth investors, trustee-directed plans (typically defined benefit plans), trusts, and corporations, WESPAC manages accounts directly. Once the client's risk and return objectives are determined, the appropriate asset allocation will be implemented.  Clients with similar risk and return objectives will have these allocations implemented uniformly using individual securities, exchange traded funds, mutual funds, or various combinations thereof. 

Risk Managed Active Portfolio: The cornerstone of WESPAC’s individual management philosophy is our RMAP (Risk Managed Active Portfolio) portfolio, where we combine fundamental and technical analysis to build a sector rotation portfolio that will keep the client invested in those sectors that WESPAC believes exhibit the best relative strength versus the overall market.  Depending on the level of active management desired by the client, raising cash levels or hedging the portfolio in defensive markets may be an integral part of the strategy. The RMAP portfolio may be implemented on a stand alone basis or as part of a “core-satellite” strategy where a portion of the portfolio remains in a fixed, diversified asset allocation regardless of what is happening in the sector rotation portion. These portfolio parameters are all decided in consultation with the client and accounts are reviewed periodically. 

Focus Mutual Fund Strategies Portfolio:  The Focus Mutual Fund Portfolio applies a long-term growth strategy through the use of an asset allocation model based on no-load mutual funds. This portfolio may also use a laddered bond approach to maintain a diversified asset base.  When the economic climate is volatile, a portion of the portfolio may be moved to cash to secure returns.

Sector Strategies Portfolio: The Sector Strategies Portfolio uses Exchange Traded Funds (“ETFs”) as a centerpiece of the portfolio.  Technical analysis is employed to identify market trends, sector risk levels, as well as market entry and exit factors.  This targeted approach allows for appropriate stop loss points on individual ETF position to balance risk.

Equity Strategies Portfolio:  The Equity Strategies Portfolio combines fundamental, quantitative, and technical analysis in stock selection.  This top down approach looks at how economic trends, interest rates, and corporate profits potentially impact security prices.  The portfolio then undergoes a bottom up stock selection process for viable companies with strong growth indicators over a five year range.

Dividend Growth Portfolio: The Dividend Growth Portfolio strives to add dividend income over the long-term.  Risk is managed through diversification and adherence to an established sell discipline.  Stop points are used to further mitigate risk and preserve capital.  



	Text12: 
	0: Item 1

	Text9: WESPAC Advisors, LLC
	Text10: 26-2824668
	Text14: 
	Text15: Global Growth Portfolio:  The Global Growth Portfolio seeks to achieve long-term capital growth.  The portfolio is invested across geographic areas, economic sectors, and industries.  Some important factors in stock selection include revenue, cash flow, and historical low stock price volatility.
 
Select Growth Portfolio:  The Select Growth Portfolio aims to generate long-term growth of capital.  The portfolio maintains an average of 40 holdings of stocks from companies with strong fundamentals and positive growth indicators.  Risk is managed through close stock scrutiny where holdings may be sold if a better investment opportunity emerges, or if a company demonstrates a deterioration in assets, loss of management focus, or excessive valuation.

Bond Mutual Fund Strategies Portfolio:  The Bond Mutual Fund Strategies Portfolio offers fixed income diversification across asset classes.  The taxable mutual fund bond strategy invests in corporate bonds while another component of the portfolio invests in laddered paper.  High tax bracket accounts will usually be placed in municipal bonds, while low tax bracket or non-taxable accounts may be invested in government and corporate bonds. 

SUB-ADVISORS USED BY WESPAC:

Fusion Asset Management ("FAM"): Over the past several years, WESPAC has sub-contracted this Reno, NV firm to manage client portfolios.  FAM uses a variety of technical indicators and fundamental screens to manage its strategies, which include various sector rotation, market timing, and equity-income portfolios.  FAM also manages the equity portion of the WESPAC Collective Investment Funds ("CIF's) offered to self-directed retirement plan clients for whom WESPAC is the investment advisor.

American Independence Financial Services ("AIFS"): For certain clients desiring a dedicated US treasury strategy for all or a portion of their fixed income holdings, WESPAC will sub-contract AIFS to manage for them.  In combination with some qualitative indicators, this New York, NY firm uses a proprietary quantitative model to predict the direction of interest rates each month, and then will structure its treasury portfolios accordingly.

Corbin & Company: Located in Forth Worth, TX, this firm runs a multi-cap value portfolio that WESPAC uses for certain clients.

WESPAC conducts formal due diligence on each of its sub-advisory partners on an annual basis, requiring each firm to complete a questionnaire and provide certain compliance-related documentation.  The due diligence may also include an on-site visit to be conducted by the firm chief compliance officer or one of his designated associates.  WESPAC monitors sub-advisor performance on an ongoing basis and has the authority to hire and fire sub-advisors as it sees fit.

	Text16: 
	Text17: Investment Management not involving Supervisory Services:  WESPAC  provides investment supervisory services to the plan sponsors of self-directed retirement plans to plan, develop, design, implement and administer an investment program based on the client's goals and needs. This typically includes providing the client with a formal investment policy statement, analyzing and recommending the mutual funds and asset allocation portfolios to be included on the plan investment menu, monitoring those selections on an ongoing basis, and providing investment advice to the plan participants through group meetings, individual meetings or phone consultation.  The plan sponsor is sent a report each quarter and investment data and financial tools are available to participants through WESPAC’s interactive participant website. WESPAC will also take on the role of co-fiduciary or designated fiduciary over the plan assets.

Maximum Fee Schedule: As full compensation for investment advisory services, WESPAC charges the following maximum investment management fees based on an annual percentage of total asset values:

                                                            Portfolio                            Annual
                                                          Asset Value                        Fee Rate
First                                                   $1,000,000                          1.25%
Next                                                   $1,000,000                          1.15%
Next                                                   $1,000,000                          1.05%
Next                                                   $2,000,000                          0.95%
Over                                                   $5,000,000                          0.85%

In addition, there is a one-time account set up fee of $250 due and payable at account establishment.

Fees - General Comments:  Fees are negotiable and may be waived in certain circumstances, such as is the case for employee accounts.  Higher negotiated fees may be charged to a client depending on the complexity of the client’s financial situation.    Fees typically are billed quarterly in advance and calculated based on the market value of each client account as of the last day of the applicable quarter.  WESPAC’s fees do not include brokerage commissions or securities transaction fees charged by client’s custodian (which custodian must be a “qualified custodian” as required by applicable regulatory requirements) and/or broker-dealer.  Investment companies (mutual funds, ETFs, etc.) in which a client’s assets may be invested charge additional management fees and other expenses as described in the fund’s prospectus.

WESPAC Plan Services, Inc., the plan administration and recordkeeping affiliate of WESPAC Advisors, receives a 20 bps (0.20%) annual shareholder servicing fee for any assets invested in the WESPAC CIF's managed by FAM and AIFS.  This fee is paid by Hand Benefits & Trust, a firm out of Houston, TX who does administration and valuation of the CIF's.
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	Text19: Clients typically grant WESPAC authority to deduct its fees directly from client’s account.  Client’s custodian and/or broker-dealer will provide quarterly account statements directly to Client that reflect all transactions in client’s account(s), including the amount of any advisory fee deducted.  Client is responsible for verifying the accuracy of the fee calculation, as Client’s custodian will not determine whether or not the fee was properly calculated. WESPAC will not accept physical custody of clients’ securities or cash.  Clients will retain ownership of all securities and cash in their accounts.  Fees are based on the portfolio market values provided by the custodians.  Accounts managed by a sub-advisor are also valued by the custodians' market values.  There are no hard-to-price holdings and WESPAC itself does not price any holdings.

Hourly Fees:
Investment advisory services of a non-discretionary, non-continuous nature are offered on a flat fee basis and on an hourly basis; fees are negotiable, but the standard rate is $150 hour. Fees are invoiced and payable immediately after the services are rendered. 

Termination:  Termination of the investment advisory agreement may be effected by either the client or WESPAC at any time by notification in writing. In the event of non-payment of management fees for a period of 30 days after invoice date, WESPAC reserves the right without notice, to cease performance of account supervision and management functions.

DECATHLON FUND, L.P.

The Decathlon Fund, L.P. (“Decathlon”) is a Delaware limited partnership which operates as a hedge fund that has not been registered under the Securities Act of 1933, as amended, or any state securities laws. Independence Capital Management, LLC (SEC File No. 801-63746), a subsidiary of Schneiders Capital Management, LLC (SEC File No. 801-61219), is the Adviser to the fund. WESPAC does not market the Decathlon Fund or participate in its management.  Nonetheless, clients who seek an alternative investment product may be referred to the Decathlon Fund.  Only accredited investors may participate in the fund.  When WESPAC refers clients to Decathlon, there is a 50/50 fee split which is disclosed to the client at the time of engagement (client must sign a disclosure acknowledgement).  The Decathlon Fund has a different fee schedule - 2% management fee plus 20% incentive fee.

TYPES  OF INVESTMENTS
Investment advice may be provided with regard to real estate investment trusts ("REIT's").

EDUCATION AND BUSINESS STANDARDS
Most portfolio managers hold a college degree and a minimum of 5 years investment experience.  Some portfolio managers have a graduate degree as well as certain financial and industry certifications.
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Item 8
	Text21: Raymond Clayton Baker, Jr.
DOB: 07/24/1943
FORMAL EDUCATION &TRAINING:  Northeastern University, B.S. in Mathematics (candidate).  With approximately 30 years of experience in the investment business, Mr. Baker has served in senior level posts at several firms working in equity and fixed income trading, portfolio management, and research.  
BUSINESS BACKGROUND FOR PRECEDING FIVE YEARS:  Prior to joining WESPAC, Mr. Baker was the Chief Market Strategist and Portfolio Manager at Tower Asset Management from 2002-2009.

Joseph Traba
DOB: 01/15/1971
FORMAL EDUCATION & TRAINING: University of California, San Diego, Bachelor's in Management Sciences with a minor in Structural Engineering. Mr. Traba has over 15 years of experience in portfolio management, equity & fixed income trading, business development and compliance reporting
BUSINESS BACKGROUND FOR PRECEDING FIVE YEARS:  Joe joined WESPAC in 2009.  Prior to that, he was First Vice President of equity trading at SWS Group.  He was also a portfolio manager and trader for ML Stern and a member of the Investment Management Committee at Tower Asset Management.

John C. Williams, III
DOB: April 20, 1968
FORMAL EDUCATION & TRAINING: The American Graduate School of International Management; MBA in Finance; University of Florida; BA with honors in Political Science with minors in Business Administration and Japanese language.
BUSINESS BACKGROUND FOR PRECEDING FIVE YEARS: Mr. Williams joined WESPAC in 1997 and has served various roles in Compliance and Operations. He holds a Series 65 license.

WESPAC is a subsidiary of Focus Operating, LLC, which is a subsidiary of Focus Financial Partners, LLC ("Focus").  Focus also controls other registered investment advisors, broker-dealers, pension consultants, insurance firms, and other financial services firms (the "Focus Affiliates").  The Focus Affiliates may provide, among other services, wealth management, benefit and other investment consulting services that may serve individuals, families, employers, and institutions.  Some Focus Affiliates also manage or advise limited partnerships, private funds or limited liability companies as disclosed on their respective Form ADV Schedule D.

A list of the affiliated investment advisers and broker dealers can be found on WESPAC's Form ADV Part I Schedule D.  Additional information about Focus and the Focus Affiliates can be found at www.focusfinancialpartners.com.
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Item 9
	Text23: WESPAC receives client referrals from Charles Schwab & Co., Inc. ("Schwab") through WESPAC's participation in Schwab Advisor Network ("the service"). Schwab is a broker-dealer independent of and unaffiliated with WESPAC. 

Andrew Corradetti and Ken Roberts are owners of Fusion Asset Management, LLC ("FAM"), a registered investment adviser (SEC File No. 801-68108).  FAM provides sub-advisory services on behalf of WESPAC.  FAM may refer clients to WESPAC, and WESPAC may refer clients to FAM.

Certain related persons of WESPAC are licensed agents of a WESPAC affiliate, WESPAC Benefits & Insurance Services, LLC (“WBIS”), an insurance brokerage firm.  To the extent that a client purchases insurance from a WESPAC related person, WBIS and/or the related persons may receive commissions from the applicable insurance company.  Advisory clients are under no obligation to utilize these services.

WESPAC and its related persons will refer clients who request qualified retirement plan administrative and record-keeping services to its affiliate, WESPAC Plan Services, LLC (“WPS”).  WPS is owned by the persons who also own WESPAC.  WPS and its clients enter into an administration agreement and the clients pay WPS a separate fee. WESPAC and its related persons may receive fees from these plans for supervising the plan’s portfolio and recommending investments to be made available to plan participants.  Advisory clients are under no obligation to utilize these services.

PARTICIPATION OR INTEREST IN CLIENT TRANSACTIONS

Employees of WESPAC may purchase and sell for their own accounts securities that are also included in clients' accounts. Clients are always given preferential treatment in the timing of purchase or sale transactions. Due to personal circumstances and investment objectives, actions by WESPAC's employees regarding specific securities held in their own accounts may differ from that taken in clients' portfolios. Internal procedures and policies provide for all personal securities transactions to be reported quarterly and reviewed by the firm's compliance officer.

CODE OF ETHICS

The following procedures apply to the employees of WESPAC and all its affiliated persons and subadvisors having access to information about securities being considered for sale or purchase, as well as securities being sold or purchased for client advisory accounts. Such persons are not permitted:


	Text26: 
	Text27: 
1. To trade in securities for their own accounts in a manner contrary to recommendations made to or action taken on behalf of clients of WESPAC, where the effect of such trading, recommendations, or action may be to affect the price of the securities involved;

2. To purchase or sell securities for their own accounts or for client accounts which would involve the use of material, non-public information in violation of applicable laws; and

3. In situations wherein WESPAC employees purchase or sell securities for their own accounts on the same day that transactions in such securities are effected for clients of WESPAC, the price paid or realized by WESPAC employees may not be more advantageous than the worst price at which the Client transactions are effected.

WESPAC has adopted a Code of Ethics (the “Code”) for the purpose of instructing its personnel in their ethical obligations and to provide rules for their personal securities transactions. WESPAC and its personnel owe a duty of loyalty, fairness, and good faith towards their clients, and the obligation to adhere not only to the specific provisions of the Code but to the general principles that guide the Code. The Code of Ethics covers a range of topics that may include: general ethical principles, reporting personal securities trading, exceptions to reporting securities trading, reportable securities, initial public offerings and private placements, reporting ethical violations, distribution of the Code of Ethics, review and enforcement processes, gifts and entertainment reporting responsibilities. WESPAC will provide a copy of the Code of Ethics to any client or prospective client upon request.

PROXY VOTING
Clients may also choose to have WESPAC vote proxies on its behalf.  In this regard, WESPAC has a proxy voting responsibility and written policy. WESPAC’s policy is to vote proxies in the best interest of its clients. WESPAC attempts to consider all aspects of its vote that could affect the value of the underlying securities held in client accounts and will vote proxies in a manner it believed consistent with efforts to maximize the value of the client’s portfolio. 

WESPAC generally votes proxies based on the recommendation of the issuer’s Board of Directors. In the case of proxy voting contests or controversial issues where there has been substantial media coverage, the Chief Compliance Officer will decide with the Investment Committee how such proxies should be voted. 

From time to time conflicts may arise in the proxy voting process.  When this occurs, WESPAC will follow its written procedures to resolve any conflicts and vote in the best interests of the Client accounts.  Upon request, at any time a client may receive a copy of WESPAC’s Proxy Voting Policy as well as a record of how each proxy pertaining to a Client account was voted.  Client may request the proxy voting policies as well as the voting record via written request to WESPAC Advisors, LLC, 2001 Broadway, 2nd Floor, Oakland, CA  94612.
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Item 12
	Text29: CONDITIONS FOR MANAGING ACCOUNTS

Although some exceptions may be made, minimum capital for starting an account is as follows:
     Individual or Trustee Directed Plan: $250,000
     401(k) Plan:                                       $50,000

REVIEW OF ACCOUNTS

Investment Management accounts are reviewed quarterly or more often, as requested by the client or as dictated by certain triggering events. Triggering events include, but are not limited to: changes in clients circumstances, federal or state legislation, regulatory and political events such as changes in monetary policy, interest rates, large market fluctuations, mergers, rating agency changes and corporate restructuring.

Clients will receive from their custodian trade confirmations and monthly statements. WESPAC provides clients with a quarterly report that typically includes the following information: Portfolio value at the beginning and end of the quarter, contributions, withdrawals, realized capital gains and losses, interest, dividends, management fees, and time-weighted rate of return for the quarter and year to date. The custodial broker dealer or trust company will provide the client with a form 1099 after the close of each calendar year.

INVESTMENT OR BROKERAGE DISCRETION

Generally, WESPAC is retained on a discretionary basis and authorized to determine and direct execution of portfolio transactions, without consultation with the client on a transaction by transaction basis. However, the client may limit discretionary authority in terms of type or amount of mutual funds and other securities to be bought or sold. WESPAC does not request the discretionary authority to determine the broker dealer to be used or the commission rates (or markups/markdowns in the case of fixed income securities) to be paid in these situations. Clients must direct WESPAC as to the broker or dealer to be used.  In directing the use of a particular broker or dealer, it should be understood that WESPAC generally does not have authority to negotiate commissions among various brokers or obtain volume discounts; however, from time to time depending on the circumstances, WESPAC may be able to negotiate lower commissions through certain brokerage houses and prime brokers. 

As a business practice, WESPAC prefers to use Charles Schwab as its custodian and broker and usually requests that the client direct WESPAC, in writing, to use Schwab. Furthermore, clients should understand that WESPAC may receive referrals from Schwab and that such referrals create a conflict of interest. Clients should also understand that they may pay higher commissions as a result of the referral. 
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Item 13
	Text31: WESPAC also has a relationship with TD Ameritrade that may result in the use of TD Ameritrade for a certain volume of transactions. WESPAC will discuss other brokerage options with each client prior to signing the advisory agreement.  WESPAC has a trade error policy whereby clients are not negatively affected by virtue of a trade error.  It is the firm's policy that if a client account has suffered a loss, WESPAC will promptly reimburse the client and make the account whole.  All trade errors and their resolution are recorded.  Gains as a result of the a trade error are kept by the custodian.

ADDITIONAL COMPENSATION

Persons associated with WESPAC may receive insurance commissions for services described in Item 8 above.  WESPAC-associated person may also receive commissions from recommending insurance products used in conjunction with our financial planning services, but clients are under no obligation to use such products.  It is also possible that WESPAC employees might participate in an incentivized insurance program where additional economic benefit is derived from selling a specific product.

WESPAC Advisors receives client referrals from Charles Schwab & Co., Inc. ("Schwab") through WESPAC's participation in Schwab Advisor Network (the “Service"). The Service is designed to help investors find an independent investment advisor. Schwab is a broker-dealer independent of and unaffiliated with WESPAC. Schwab does not supervise Advisor and has no responsibility for WESPAC's management of clients' portfolios or Advisor's other advice or services. WESPAC pays Schwab fees to receive client referrals through the Service. WESPAC's participation in the Service may raise potential conflicts of interest described below.

WESPAC pays Schwab a participation fee on all referred clients' accounts that are maintained in custody at Schwab and a Non-Schwab Custody Fee on all accounts that are maintained at, or transferred to, another custodian. The Participation Fee paid by WESPAC is percentage of the value of the assets in the client's account. WESPAC pays Schwab the Participation Fee for so long as the referred client's account remains in custody at Schwab. The Participation Fee is billed to WESPAC quarterly and may be increased, decreased, or waived by Schwab from time to time. The Participation Fee is paid by WESPAC and not by the client. WESPAC has agreed not to charge clients referred through the Service fees or costs greater than the fees or costs WESPAC charges clients with similar portfolios who were not referred through the Service.

WESPAC generally pays Schwab a Non-Schwab Custody Fee if custody of a referred client's account is
not maintained by, or assets in the account are transferred from Schwab. This Fee does not apply if the client was solely responsible for the decision not to maintain custody at Schwab. The Non-Schwab Custody Fee is a one-time payment equal to a percentage of the assets placed with a custodian other than Schwab. The Non-Schwab Custody Fee is higher than the Participation Fees WESPAC generally would pay in a single year. Thus, WESPAC will have an incentive to recommend that client accounts be held in custody at Schwab.

	Text32: 
	Text33: The Participation and Non-Schwab Custody Fees will be based on assets in accounts of WESPAC's clients who were referred by Schwab and those referred clients' family members living in the same household. Thus, WESPAC will have incentives to encourage household members of clients referred through the service to maintain custody of their accounts and execute transactions at Schwab and to instruct Schwab to debit WESPAC's fees directly from their accounts.

For accounts of WESPAC's clients maintained in custody at Schwab, Schwab will not charge the client separately for custody but will receive compensation from WESPAC's clients in the form of commissions
or other transaction-related compensation on securities trades executed through Schwab. Schwab also will receive a fee (generally lower than the applicable commission on trades it executes) for clearance and settlement of trades executed through broker-dealers other than Schwab. Schwab's fees for trades executed at other broker-dealers are in addition to the other broker-dealer's fees. Thus, WESPAC may have an incentive to cause trades to be executed through Schwab rather than another broker-dealer. WESPAC nevertheless, acknowledges its duty to seek best execution of trades for client accounts. Trades for client accounts held in custody at Schwab may be executed through a different broker-dealer than trades for WESPAC's other clients. Thus, trades for accounts custodied at Schwab may be executed at different times and different prices than trades for other accounts that are executed at other broker-dealers.

From time to time, WESPAC enters into written agreements with certain individuals and entities who will act as solicitors of client accounts for Adviser in accordance with the requirements of Rule 206(4)-3 of the Advisors Act.  The individual or entity who solicits the client account will receive a portion of the total fee paid to Adviser for managing the account.  Unless the solicitor is an officer, director or employee of WESPAC, he or she will provide each client with certain disclosure documents including a “Solicitor’s Disclosure Statement” which, among other things, sets forth the amount of the fee paid by Adviser in connection with the client referral.  The referral agreements between WESPAC and its solicitors are designed to comply with Rule 206(4)-3 of the Investment Advisers Act of 1940.  Rule 206(4)-3 specifies certain standards that must be met by an investment adviser and any person who solicits any client for, or refers any client to, such adviser prior to the payment of a cash fee directly or indirectly, for client solicitation or referral.  The fees paid to solicitors are a portion of the advisory fee paid to WESPAC.  Clients do not pay a higher fee as a result of this relationship.

BUSINESS CONTINUITY

WESPAC has adopted a business continuity plan that governs how its operations will be conducted in the case of an internal or external significant business disruption.  In the case of a significant business disruption that affects communication with or to WESPAC’s main offices, clients are urged to call Adviser’s emergency number at (510) 457-5029 (Tom Lambert) for any and all questions that they may have with respect to their account, or the client’s independent custodian.  A copy of the WESPAC’s business continuity plan summary will be made available to any client upon written request.



