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FORM ADV 
Part II - Page 2 

Applicant: SEC File Number: 
 
801- 

Date: 

  

1.     A.     Advisory Services and Fees.  (check the applicable boxes)       For each type of service provided, state the 
                                                                                                                       approximate % of total advisory billings from                                   
Applicant:                                                                                                     that service.  (See instruction below.)                
          (1)      Provides investment supervisory services ..........................................................................................                       % 
          (2)      Manages investment advisory accounts not involving investment supervisory services.....................                      %     
          (3)      Furnishes investment advice through consultations not included in either service described above...                      %      
          (4)      Issues periodicals about securities by subscription ..............................................................…...........                      % 
          (5)      Issues special reports about securities not included in any service described above...........................                      % 
          (6)      Issues, not as part of any service described above, any charts, graphs, formulas, or other devices 
                     which clients may use to evaluate securities.......................................................................................                       % 
           (7)      On more than an occasional basis, furnishes advice to clients on matters not involving securities...                       % 
           (8)      Provides a timing service ...............................................................................................................…                       % 
           (9)      Furnishes advice about securities in any manner not described above..........................................….                       % 
 

(Percentages should be based on applicant’s last fiscal year.  If applicant has not completed its first fiscal year, 
provide estimates of advisory billings for that year and state that the percentages are estimates.) 

_________________________________________________________________________________________________________   
                                                                                                                                                                                        Yes      No   
    B.    Does applicant call any of the services it checked above financial planning or some similar term? . . . . . . .               
 _________________________________________________________________________________________________________ 
    C.    Applicant offers investment advisory services for: (check all that apply) 
  
            (1)    A percentage of assets under management                                  (4)      Subscription fees 
            (2)    Hourly charges                                                                             (5)      Commissions 
            (3)    Fixed fees (not including subscription fees)                                (6)      Other 
_________________________________________________________________________________________________________                                                                                                                                                                                                                  
    D.    For each checked box in A above, describe on Schedule F: 
 

• the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for 
a fee 

 
• applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable 

 
• when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund 

or may terminate an investment advisory contract before its expiration date 
                               
 2. Types of clients - Applicant generally provides investment advice to: (check those that apply) 
 
             A.    Individuals                                                        E    Trusts, estates, or charitable organizations 
             B.    Banks or thrift institutions                                F.    Corporations or business entities other than those listed above 
             C.    Investment companies                                      G.    Other (describe on Schedule F)  
             D.    Pension and profit sharing plans 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 

 
 
 
 
 
 

 
 
 

  

 
 
 

 
 
 

 
 
 
 

 
 
 



FORM ADV 
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Applicant: SEC File Number: 
801- 

Date: 

3.   Types of Investments.  Applicant offers advice on the following: (check those that apply) 
 
              A.    Equity securities                                                                            H.    United States government securities 
                     (1) exchange-listed securities                                                          I.    Options contracts on: 
                     (2) securities traded over-the-counter                                                    (1) securities 
                     (3) Foreign issuers                                                                                 (2) commodities 
 
              B.    Warrants                                                                                         J.    Futures contracts on: 
              C.     Corporate debt securities (other than commercial paper)                    (1) tangibles 
                                                                                                                                    (2) intangibles 
              D.     Commercial paper 
              E.      Certificates of deposit                                                                   K.   Interests in partnerships investing in: 
              F.      Municipal securities                                                                             (1) real estate 
                                                                                                                                     (2) oil and gas interests 
              G.      Investment company securities:                                                          (3) other (explain on Schedule F) 
                       (1) variable life insurance 
                       (2) variable annuities                                                                      L.   Other  (explain on Schedule F) 
                       (3) mutual fund shares 

4.   Methods of Analysis, Sources of Information, and Investment Strategies. 
 
      A.   Applicant’s security analysis methods include: (check those that apply) 
 
      (1)            Charting                                                                             (4)                Cyclical 

      (2)            Fundamental                                                                      (5)                Other  (explain on Schedule F) 

      (3)            Technical 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       B.   The main sources of information applicant uses include: (check those that apply) 
 
      (1)             Financial newspapers and magazines                          (5)           Timing services  

      (2)             Inspections of corporate activities                               (6)           Annual reports, prospectuses, filings with the  

      (3)             Research materials prepared by others                                        Securities and Exchange Commission 

      (4)             Corporate rating services                                             (7)           Company press releases 

                                                                                                             (8)          Other  (explain on Schedule F) 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       C.    The investment strategies used to implement any investment advice given to clients include: (check those that apply) 
 
      (1)             Long term purchases                                                       (5)              Margin transactions 
                        (securities held at least a year) 
      (2)            Short term purchases                                                        (6)              Option writing, including covered options, 
                        (securities sold within a year)                                                            uncovered options or spreading strategies 

      (3)            Trading (securities sold within 30 days)                          (7)              Other (explain on Schedule F) 

      (4)            Short sales 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 
 
 

 

 
 

 
 

 
 
 

 

 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 
 

 
 

 
 

 

 

 

 

 

 
 



FORM ADV 
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Applicant: SEC File Number: 
801- 

Date: 

5.     Education and Business Standards. 
 
        Are there any general standards of education or business experience that applicant requires of those involved in       Yes   No 
        determining or giving investment advice to clients? ...................................................................................................         

 
(If yes, please describe these standards on Schedule F) 

6.     Education and Business Background. 
        For: 

•  each member of the investment committee or group that determines general investment advice to be given to clients, or 
•  if the applicant has no investment committee or group, each individual who determines general investment advice 

                clients (if more than five, respond only for their supervisors) 
 •      each principal executive officer of applicant or each person with similar status or performing similar functions. 
         

        On  Schedule F, give the: 
        •      name                                                                              •       formal education after high school 
        •      year of birth                                                                   •       business background for the preceding five years 

7.     Other Business Activities.  (check those that apply) 
 
                A.     Applicant is actively engaged in a business other than giving investment advice. 

          B.     Applicant sells products or services other than investment advice to clients. 

C.   The principal business of applicant or its principal executive officers involves something other than providing 
          investment advice. 

 
(For each checked box describe the other activities, including the time spent on them, on Schedule F.) 

8. Other Financial Industry Activities or Affiliations.  (check those that apply) 

               A.    Applicant is registered (or has an application pending) as a securities broker-dealer.   

   B.    Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator 
           or commodity trading adviser. 

               C.    Applicant has arrangements that are material to its advisory business or its clients with a related person who is a: 
 
               (1)   broker-dealer                                                                       (7)    accounting firm 

               (2)   investment company                                                           (8)    law firm 

               (3)   other investment adviser                                                     (9)    insurance company or agency 

               (4)   financial planning firm                                                      (10)   pension consultant 

               (5)   commodity pool operator, commodity trading                  (11)   real estate broker or dealer 
                       adviser or futures commission merchant 

               (6)   banking or thrift institution                                                (12)   entity that creates or packages limited partnerships 
 

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.) 
                                                                                                                                                                                                Yes     No 
         D.     Is applicant or a related person a general partner in any partnership in which clients are solicited to invest?..          
 

(If yes, describe on Schedule F the partnerships and what they invest in.) 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

 
 
 

 
 

 

 
 
 
 
 

 

 
 
 
 

 

 

  



  

FORM ADV 
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Applicant: SEC File Number: 
801- 

Date: 

9.     Participation or Interest in Client Transactions. 
  
       Applicant or a related person: (check those that apply) 
 
                A.    As principal, buys securities for itself from or sells securities it owns to any client. 

                B.    As broker or agent effects securities transactions for compensation for any client. 

          C.    As broker or agent for any person other than a client effects transactions in which client securities are sold to or                                              
                        bought from a brokerage customer. 

   D.   Recommends to clients that they buy or sell securities or investment products in which the applicant or a related                                                   
            person has some financial interest. 

                 E.   Buys or sell for itself securities it also recommended to clients. 

 
(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and 

 what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)  
 

      Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or     
      prospective client upon request. 

10.    Conditions for Managing Accounts.  Does the applicant provide investment advisory services, manage                   Yes    No 
          investment advisory accounts or hold itself out as providing financial planning or some similarly termed 
          services and impose a minimum dollar value of assets or other condition for starting or maintaining an 
          account?  
 

(If yes, describe on Schedule F) 

11.     Review of Accounts.  If applicant provides investment supervisory services, manages investment advisory account,  
          or holds itself out as providing financial planning or some similarly termed services: 
 

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and  
       triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive     
       from applicant on performing reviews, and number of accounts assigned each. 

 
 
 
 
 
 
 
 
          B.   Describe below the nature and frequency of regular reports to clients on their accounts. 
 
 
 
 
 
 
 
 
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 
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Applicant: SEC File Number: 
801- 

Date: 

12.     Investment or Brokerage Discretion.  
 
          A.     Does applicant or any related person have authority to determine, without obtaining specific client consent, the: 
                                                                                                                                                                                                 Yes   No 
                   (1)    securities to be bought or sold? ...............................................................................................................           
                                                                                                                                                                                                 Yes   No 

(2) amount of securities to be bought or sold? .......................................................................................…..    
                                                                                                                                                                                                 Yes   No 
                   (3)    broker or dealer to be used?     ................................................................................................................    
                                                                                                                                                                                                 Yes   No 
                   (4)    commission rates paid? ...........................................................................................................................            
  ________________________________________________________________________________________________________                                                                                                                                                                                                                
                                                                                                                                                                                                 Yes   No 
           B.     Does applicant or a related person suggest brokers to clients? .......................................................................           
 
                    For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)  
                    or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness  
                    of their commissions. If the value of products, research and services given to the applicant or a related  
                    person is a factor, describe:  
 
                    •     the products, research and services  
 
      •      whether clients may pay commissions higher than those obtainable from other brokers in return for those products           
                           and services  
 
      •       whether research is used to service all of applicant's accounts or just those accounts paying for it; and  
 
                    •       any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in      
                             return for product and research services received.  

13.       Additional Compensation. 
 
            Does the applicant or a related person have any arrangements, oral or in writing, where it:  
 
            A.      is paid cash by or receives some economic benefit (including commissions, equipment or non-research          Yes   No  
                      services) from a non-client in connection with giving advice to clients? . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

                                                                                                                                                                                                    Yes   No    

            B.      directly or indirectly compensates any person for client referrals?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

(For each yes, describe the arrangements on Schedule F.) 

14.       Balance Sheet.  Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:  
 
            •        has custody of client funds or securities (unless applicant is registered or registering only with the  
                      Securities and Exchange Commission); or  
 
            •        requires prepayment of more than $500 in fees per client and 6 or more months in advance  
                                                                                                                                                                                                    Yes  No  
                     Has applicant provided a Schedule G balance sheet?..............................................................................                  
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

  

  
 

  

  

  

  

  



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
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 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 
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Item of Form 
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 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 
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Item of Form 
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 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
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 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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Item of Form 
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 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 
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	Text13: 
	0: Advisory Services and Fees
Absolute Return Solutions, Inc. doing business as Absolute Return Solutions (“ARS”) provides financial planning and investment advisory services through its Investment Advisor Representatives (IARs).  ARS strives to integrate the goals and objectives of the client using assumptions that they provide us to create and manage securities portfolios for clients.  
 
Management and Advisory Accounts
Once a client establishes an investment account, management of the account is done through an interactive process with the client.  
ARS may maintain relationships with unaffiliated financial entities, such as securities broker-dealers or insurance companies, through which they may provide other financial products or advice.  ARS provides only those advisory services specified in this Form ADV Part II.  ARS only provides advisory services for those assets of a client specifically subject to an advisory contract with them.
Investment Supervisory Services:
In some situations ARS will select securities and form investment portfolios designed to match the investment objectives as stated by the client.  The client is responsible for all transaction and exchange costs associated with the portfolio.  These individually managed portfolios will use individual securities and/or investment company securities as investments.  ARS offers the following categories of investment supervisory services: Blended Tactical Portfolios, Blended Strategic Portfolios, Fixed Income Portfolios and Service Portfolios.  Blended Portfolio investments include equity, fixed income, cash, and non-traditional investment products.  The non-traditional asset class may be represented by investment company securities whose value is based on an alternative asset class.  Such as mutual funds that are designed to follow the DJ-AIG Commodity Index.  Fixed Income Portfolio investments may include but are not limited to corporate debt, commercial paper, certificate of deposit, municipal debt, mortgage debt, government debt, cash, and preferred stock.  Strategic portfolios emphasize selection and the weight of asset classes within the portfolio that can and will change over time.  Tactical portfolios may include investments viewed as opportunistic.  Tactical portfolios can and will change over time, sometimes often.  Service portfolios are designed to accommodate a client's current holdings that require a unique investment management service.

	Text12: 
	0: Item 1

	Text9: 
	Text10: 
	Text14: Item 1 D (cont)
	Text15: Third Party Advisors
ARS may utilize the services of other investment advisors to manage portions of the clients' investment portfolio.  These Third Party Advisors will be recommended by and overseen on a periodic basis by ARS.  The Clients grant these Third Party Advisors discretionary authority to trade securities within the Clients' account(s).  The Third Party Advisors will charge a fee that is separate from and addition to fees charged by ARS.
 
Financial Planning:
Some clients are provided a written plan that includes a personal balance sheet and certain projections.  All reports, financial statement projections and analyses are intended exclusively for your use in developing and implementing your financial plan.  In view of this limited purpose, the statements should not be considered complete financial statements.  Accordingly, you should understand that such statements cannot be used to obtain credit or for any purpose other than developing your personal financial plan.  We will not audit (examine), review or compile such statements and, accordingly we will not express an opinion or other form of assurance on them, including the reasonableness of assumptions and other data on which any prospective financial statements are based.  It is likely that there will be differences between projected and actual results because events and circumstances frequently do not occur as expected and such differences may be material.  
 
Our analyses will be highly dependent on certain economic assumptions that you must make about the future.  Therefore, another important step in the process is establishing your familiarity with historical data regarding key assumptions such as inflation and investment rates of return, as well as an understanding of how significantly these assumptions affect the results of our analyses. We may counsel you as to the consistency of your assumptions with relevant historical data, but we will not express any assurance as to the accuracy or reasonableness of your specific data and assumptions.  You are ultimately responsible for the assumptions and personal data upon which our procedures and projections are based.
 
All financial planning engagements, are done on a fixed fee basis and are terminated upon delivery of the final financial plan or other work product.  ARS does not provide 
any advice, oversight or monitoring of financial plans after completion.
	Text16: Item 1 D (cont)
	Text17: Reviews of financial plans must be agreed to and evidenced in writing with a written agreement.  A financial planning relationship is not an ongoing one.
 
Fees for investment advisory services
ARS provides Investment Supervisory Services for some client portfolios on an individualized basis.  Each portfolio is managed to comply with directions from the client given in the statement of investment policy or similar set of instructions or guidance provided by the client.
 
ARS's asset management fees are based upon assets under management at the annual rate of one percent (1%) per year. This is the general rate; the fees applicable to your account are shown in your Investment Management Agreement.  Legacy clients that have not gone through the company's financial planning process may pay a higher or lower fee than new clients going through the financial planning process.
 
Fees for asset management services will be based on a percentage of assets under management valued on the last day calendar quarter.  Quarterly fees are calculated and charged in advance of portfolio management services being performed.  Fees are fully disclosed to the customer by way of the written agreement entered into with ARS.  The Client acknowledges and agrees that asset management fees payable to ARS will be automatically deducted from the client's account.
 
All fees, financial planning, investment advisory and special project fees are negotiable.  ARS may discount fees at its sole discretion.
 
In cases when the advisory agreement does not span the full billing period, fees are prorated from the date of inception or through the date of termination and refunded to the client.  The Advisor or Client may terminate the investment advisory agreement at any time with written notice to the advisor at their main office: 
Absolute Return Solutions, Inc.
16310 NE 80th Street
Suite 100
Redmond, WA  98052
Or other address designated by Absolute Return Solutions, Inc. 
 
 
	Text18: Item 1 D (cont)
	Text19: Fixed Fees  - In some cases ARS will perform services for clients where the cost is set and agreed to with the Client in advance of performing the service.  The exact cost of the service would depend upon the complexity and scope of the service to be performed.  ARS enters into a written agreement that explains the services to be performed and an estimate of the cost to complete the service.  Fees are normally paid upon delivery of the specific work product.  If the fixed fee engagement is terminated by either party the Client is responsible to compensate ARS for work done on the fixed fee engagement on a percentage of completion basis.
 
Other Fees - The above-referenced fees charged by ARS do not include brokerage commissions and other costs related to the execution of transactions on behalf of Clients.  Such costs will be paid by advisory Clients in addition to the fees discussed above.  Clients are also responsible for asset management fees paid to Custodians and broker-dealers.  These fees are disclosed in the disclosure document or agreements in the Custodian's account opening documents.  Clients are also responsible for margin interest, wire transfer fees, safe keeping fees and other special services provided by the broker-dealer, transfer agent, or custodian and disclosed by the Custodian at the time the Client opens their account(s) or when service is requested.
 
Investment Company Fees
Investment company funds that are held by advisory Clients will bear their own internal transaction and execution costs, as well as directly compensate their investment managers along with internal administrative services.  Some funds pay 12b-1 fees, Distribution Fees, and or Shareholder Service Fees to broker-dealers that offer such funds to their Clients.  These charges affect the Net Asset Value of these fund shares and are thus indirectly borne by fund shareholders such as a ARS Client.  Some fund companies have imposed a redemption fee.  A redemption fee is another type of fee that some funds charge their shareholders when shares are sold or redeemed within a short period of time from the purchase of the fund shares.  Although a redemption fee is deducted from redemption proceeds just like a deferred sales load, it is not considered to be a sales load.  Unlike a sales load, which is generally used to compensate brokers, a redemption fee is typically used to defray fund costs associated with a shareholder's redemption and is paid directly to the fund,not a broker.  The SEC generally limits redemption fees to 2%. In most cases, 
	Text20: Item 1 D (cont)
	Text21: the funds will use the "first-in, first-out" (FIFO) method to determine the holding period.  Under this method, the date of the redemption will be compared with the earliest purchase date of shares held in the account.  While it is not the general practice of ARS to sell client's securities in a period that would generate a redemption fee, it should be anticipated that ARS might do so if in its opinion the sale is in the client's best interests.  Or fund shares must be redeemed to pay fees from the account.
A complete explanation of these charges is contained in the prospectus and “Statement of Additional Information” for each investment company fund.  You can get a prospectus from the investment company (through its website or by telephone or mail). Your financial professional or broker can also provide you with a copy.  
 
Insurance Commissions
Absolute Return Solutions, Inc. may recommend that some Clients purchase insurance products.  If the client chooses to purchase an insurance product from an individual affiliated with Absolute Return Solutions, Inc., that person will receive compensation from the insurance company normally in the form of a sales commission based upon the amount of premium paid by the client.  The sales compensation varies between insurance companies and their products.  This financial incentive creates a potential conflict of interest between the client, the affiliated person of ARS, the investment advisor entity ARS and its owners.
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	Text23: Education and Business Background.
Brian Decker
Born: 1961
Education after High School:  
Bachelor of arts degree in finance with a minor in marketing from the University of Washington in 1985
 
Business Background:  
2008 To Present  Absolute Return Solutions, Inc.
2003 To 2008  Absolute Return Solutions (DBA for investment     services provided through entities below)
2008 To 2009  USA Financial Securities Corporation
1997 To 2008  Pacific West Securities, Inc.
1993 To 1997  Smith Barney
1989 To 1993  Prudential Securities Incorporated
1986 To 1989   Piper, Jaffray & Hopwood
 
James Black
Born: 1964
Education after High School:
Bachelor of science degree in international finance from Brigham Young University in 1991 and a MBA from Willamette University in 2000.
 
Business Background
2008 To Present  Absolute Return Solutions, Inc.
2008 To 2009  USA Financial Securities Corporation
2003 To 2008  Absolute Return Solutions (DBA for investment     services provided through entities below)
2003 To 2008  Pacific West Financial Consultants, Inc.
2004 To 2008  Pacific West Securities, Inc.
2003 To 2008  Decker, Mazza & Black
2003 To 2003  Wentworth, Hauser and Violich
1999 To 2003  Laird Norton
1991 to 1999   First Security Bank
1988 to 1991   Equico Securities
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Item 7
	Text27: Cynthia Mueller
Born: 1964
Education after High School:
Bachelor of science degree in finance from Washington State University in 1986 and CFP studies at City University in 2007.
 
Business Background
2008 To Present  Absolute Return Solutions, Inc.
2009 To 2009  USA Financial Securities Corporation
2003 To 2008  Pacific West Financial Consultants, Inc.
2004 To 2008  Pacific West Securities, Inc.
2008 To 2008  MML Investors Services, Inc.
2007 To 2007  Homemaker
2007 To 2007  Ameriprise Financial Services, Inc.
2007 To 2007  Smith Barney
1999 To 2007  Homemaker
 
 
Other Business Activities
Absolute Return Tax Solutions
Absolute Return Tax Solutions, LLC has established relationships with tax professionals to provide clients with a review of previously prepared tax returns and preparation of tax returns. Fees for these services are based upon a fixed fee for reviews of previously prepared returns and an hourly charge based upon the amount of time to complete the agreed upon project at an hourly rate. Clients will enter into a written agreement regarding the tax services. Absolute Return Tax Solutions, LLC does not review or prepare the tax returns and always obtains written preauthorization to share any information about the client. 
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Item 8
	Text29: Absolute Return Planning Solutions
Absolute Return Planning Solutions, LLC provides financial planning services to its clients.  Fees charged for these planning services are based upon the expected scope and complexity of the plan.  Clients will enter into a written agreement regarding the financial planning services that will state the fee for the services.  Any investment advice contained in a financial plan is provided through Absolute Return Solutions.
 
Absolute Return Insurance Services
Absolute Return Insurance Services, LLC provides insurance recommendation and sales services to its clients.  The company and/or its representatives will receive compensation in the form a sales commissions from the sale of insurance products to clients.  Sales commissions are a financial incentive for the company's representatives to recommend the purchase of insurance products.  The financial incentive creates a potential conflict of interest between the client and the company's representatives who are also owners of the investment advisor Absolute Return Solutions, Inc.
 
Other Financial Activities or Affiliations
Insurance Company
The owners and IARs may from time-to-time recommend an insurance product to a client or prospective client.  If the client purchases an insurance product through the ARS IAR while acting as an agent of the insurance company, the ARS IAR will normally receive compensation based upon the value of the premium paid by the client.  The amount of the sales commissions will be provided to clients upon the clients' request.  The financial incentive in the form of sales commissions creates a potential conflict of interest between the client and Absolute Return Solutions, Inc. where the ARS IAR might have the incentive to recommend one product, or action over another.  Because of the sales based compensation, the interests of an insurance agent, may not be aligned with those of the client.
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Item 11
	Text31: Participation or Interest in Client Transaction.
Buying or Selling Recommended Securities
From time-to-time the interests of the principals and employees of ARS may coincide with those of a client.  Individual stock may be bought, held or sold by a principal or employee of ARS that is also recommended to or held by a client.  If potential insider information is inadvertently provided or learned by a principal or employee, it is the policy of ARS to strictly prohibit its use.  
 
It is the policy of ARS to permit the firm, its employees and IARs to buy, sell and hold the same securities that the IAR also recommend to clients.  It is acknowledged and understood that ARS performs investment services for various clients with varying investment goals and risk profiles.  As such, the investment advice may differ between clients and investments made by ARS IARs.  ARS has no obligation to recommend for purchase or sale a security that ARS, its principals, affiliates, employees or IARs may purchase, sell, or hold.  When a decision is made to liquidate a security from all applicable accounts, priority would always be given to the client's orders before those of a related or associated person to the advisor.  ARS has procedures dealing with insider trading, employee related accounts, “front running” and other issues that may present a potential conflict when such purchase, sales or recommendations are made.  In general, these policies and procedures are intended to eliminate, to the extent possible, the adverse effect on clients of any such potential conflicts of interest.  
 
Code of Ethics
The Company has adopted and implemented a Code of Ethics that is designed to promote the fiduciary activities of the Company and its employees and prevent and detect violations of company policies, procedures or securities laws.  The Company will provide clients or prospective clients with a copy of its Code of Ethics upon written request.
 
Review of Accounts
ARS will review the securities that make up client accounts where ARS performs investment supervisory services on an ongoing basis.  ARS reviews client accounts on a quarterly basis to compare the client's account performance to their stated goals
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Item 12A
	Text33: ARS will attempt to contact the client at least annually, and will make written inquiry regarding changes in the client's financial situation and needs or investment objectives.  In addition, ARS will attempt to meet with the client at least annually to review any changes in the client's financial situation, needs or investment objectives.
 
Financial Planning or Special Project Client accounts or holdings will not be reviewed or overseen by ARS at any time after the initial delivery of the financial plan or special project.  
 
Reports
The client will receive statements regarding their account, its holding, transactions and fees at least quarterly.  Account custodians may prepare and distribute the statements directly to the Client.
 
Financial planning clients will not receive any ongoing or periodic reports from ARS.  The completed financial plan or other specialized work product is the only report that ARS agrees to prepare for the Client.  
 
Investment or Brokerage Discretion
Investment supervisory clients grant ARS a limited power of attorney to select, purchase or sell securities without obtaining the specific consent of the Client within the Client's account(s) under the management of ARS.  There are no restrictions upon the securities that may be purchased, sold or held in the Client's account unless these restrictions are provided to ARS in writing.
 
ARS does NOT vote proxies for securities held in managed accounts.  In the case of accounts governed by ERISA the plan Trustee or other named fiduciary is specifically 
designated to vote the proxies for securities held by the plan. 
 
Allocation of thinly traded securities.  ARS may allocate securities among accounts when enough of a particular security(ies) cannot be purchased or sold on a given day at a desired price.  In this event, the Advisor will allocate the shares actually purchased or sold on a prorata basis.  ARS may remove small allocations from the process if in ARS's opinion they would not be in the best interest of the client.
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Item 13A
	Text35: Clients may place restrictions upon the type of securities or specific security to be purchased, sold or held in the client's managed accounts.  These restrictions by the client must be made in writing to the Advisor.  Any restrictions on the ability of the Advisor to manage the client assets may have an effect upon the performance of the account.
 
Investment or Brokerage Discretion - Suggested Brokers
ARS may suggest or recommend that clients use a particular custodian and/or broker-dealer. The criteria for suggesting a broker/dealer include reasonableness of commissions, and other costs of trading, ability to facilitate trades, access to client records, computer trading support, and other operational considerations.  These factors will be reviewed from time to time to assure the best interests of the client are upheld.
 
Directed Brokerage 
If a client directs the Advisor to execute securities transaction at a broker other than one the Advisor uses for its other clients the client will forgo any benefit from savings on execution costs that the advisor may have obtained through its negotiation of volume discounts or batched orders.  In directing the use of a particular broker or dealer, it should be understood that the Advisor will not have authority to negotiate commissions or obtain volume discounts, and best execution may not be achieved.  The client may incur higher commissions, other transactions costs or greater spreads, or receive less favorable net prices, on transaction for his or her account than would otherwise be the case had the client determined to effect transactions through alternative brokerage relationships generally available through the advisor.  
 
Additional Compensation
ARS may recommend that clients establish brokerage accounts with a specific custodian (“Custodian”), normally a registered broker-dealer, Member SIPC/NYSE, to maintain custody of clients' assets and to effect trades for their accounts. The Custodian provides ARS with access to its institutional trading and operations services, which are typically not available to retail investors. These services generally are available to independent investment advisors at no charge to them so long as some minimum of the advisor's clients' account assets are maintained at the Custodian. The Custodian's services include research, brokerage, custody, access to mutual funds and other investments that are otherwise available only to institutional 
	Text36: 
	Text37: investors or would require a significantly higher minimum initial investment. The Custodian also makes available to ARS other products and services that benefit ARS but may not benefit its clients' accounts. Some of these other products and services assist ARS in managing and administering clients' accounts. These include software and other technology that provide access to client account data (such as trade confirmations and account statements), facilitate trade execution (and allocation of aggregated trade orders for multiple client accounts), provide research, pricing information and other market data, facilitate payment of ARS's fees from its clients' accounts, and assist with back-office support, recordkeeping and client reporting. Many of these services generally may be used to service all or a substantial number of ARS's accounts, including accounts not maintained at the Custodian. The Custodian may also provide ARS with other services intended to help ARS manage and further develop its business enterprise. These services may include consulting, publications and presentations on practice management, information technology, business succession, regulatory compliance, and marketing. In addition, the Custodian may make available, arrange and/or pay for these types of services to ARS by independent third parties. The Custodian may discount or waive fees it would otherwise charge for some of these services or pay all or a part of the fees of a third-party providing these services to ARS. The availability to Advisor of the foregoing products and services is not contingent upon Advisor committing to the Custodian any specific amount of business (assets in custody or trading).
 
As described in Items 1, 8 and 9 of this document individual owners and Investment Advisor Representatives (“IAR”) will receive sales commissions when the client chooses to purchase or sell an insurance product through the ARS IAR.  Clients are not obligated to use the individual to execute the recommendation.  Similar services are available for higher and lower prices elsewhere in the financial services industry.
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	Text39: Privacy Statement
We, like other professionals who advise on personal financial matters are required by federal law to inform their clients of their policies regarding the privacy of client information.  
 
In the course of providing our clients with certain advice, we may receive nonpublic personal financial information from our clients, their accountants and other representatives, such as financial statements, tax returns and other personal information.  All nonpublic personal information that we receive regarding our clients or former clients is held in strict confidence in accordance with our professional obligations, and is not released to people outside the Firm, except with your consent or as required by law or to explain our actions to professional organizations that we are members of.  We may share certain information with third parties who assist us in providing our services to your (such as administrative and client service functions) or marketing services, as permitted by law, subject to the obligation of these third parties not to use or disclose such information for any other purpose.
 
We retain records relating to professional services that we provide so that we are better able to assist you with your professional needs and, in some cases to comply with professional guidelines.  In order to guard your nonpublic personal information from unauthorized disclosure, we maintain physical, electronic and procedural safeguards.
 
If your financial situation , goals or risk tolerance has changed since you last notified us in writing, please contact us immediately.
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