
FORM ADV         
                  Uniform Application for Investment Adviser Registration 

Part II - Page 1  

Name of Investment Adviser:  

  

Address:               (Number and Street)                                 (City)         (State)            (Zip Code)         Area Code:          Telephone Number: 

  

 
This part of FORM ADV gives information about the investment adviser and its business for the use of clients. 

The information has not been approved or verified by any government authority. 
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Applicant: SEC File Number: 
 
801- 

Date: 

  

1.     A.     Advisory Services and Fees.  (check the applicable boxes)       For each type of service provided, state the 
                                                                                                                       approximate % of total advisory billings from                                   
Applicant:                                                                                                     that service.  (See instruction below.)                
          (1)      Provides investment supervisory services ..........................................................................................                       % 
          (2)      Manages investment advisory accounts not involving investment supervisory services.....................                      %     
          (3)      Furnishes investment advice through consultations not included in either service described above...                      %      
          (4)      Issues periodicals about securities by subscription ..............................................................…...........                      % 
          (5)      Issues special reports about securities not included in any service described above...........................                      % 
          (6)      Issues, not as part of any service described above, any charts, graphs, formulas, or other devices 
                     which clients may use to evaluate securities.......................................................................................                       % 
           (7)      On more than an occasional basis, furnishes advice to clients on matters not involving securities...                       % 
           (8)      Provides a timing service ...............................................................................................................…                       % 
           (9)      Furnishes advice about securities in any manner not described above..........................................….                       % 
 

(Percentages should be based on applicant’s last fiscal year.  If applicant has not completed its first fiscal year, 
provide estimates of advisory billings for that year and state that the percentages are estimates.) 

_________________________________________________________________________________________________________   
                                                                                                                                                                                        Yes      No   
    B.    Does applicant call any of the services it checked above financial planning or some similar term? . . . . . . .               
 _________________________________________________________________________________________________________ 
    C.    Applicant offers investment advisory services for: (check all that apply) 
  
            (1)    A percentage of assets under management                                  (4)      Subscription fees 
            (2)    Hourly charges                                                                             (5)      Commissions 
            (3)    Fixed fees (not including subscription fees)                                (6)      Other 
_________________________________________________________________________________________________________                                                                                                                                                                                                                  
    D.    For each checked box in A above, describe on Schedule F: 
 

• the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for 
a fee 

 
• applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable 

 
• when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund 

or may terminate an investment advisory contract before its expiration date 
                               
 2. Types of clients - Applicant generally provides investment advice to: (check those that apply) 
 
             A.    Individuals                                                        E    Trusts, estates, or charitable organizations 
             B.    Banks or thrift institutions                                F.    Corporations or business entities other than those listed above 
             C.    Investment companies                                      G.    Other (describe on Schedule F)  
             D.    Pension and profit sharing plans 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 
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Applicant: SEC File Number: 
801- 

Date: 

3.   Types of Investments.  Applicant offers advice on the following: (check those that apply) 
 
              A.    Equity securities                                                                            H.    United States government securities 
                     (1) exchange-listed securities                                                          I.    Options contracts on: 
                     (2) securities traded over-the-counter                                                    (1) securities 
                     (3) Foreign issuers                                                                                 (2) commodities 
 
              B.    Warrants                                                                                         J.    Futures contracts on: 
              C.     Corporate debt securities (other than commercial paper)                    (1) tangibles 
                                                                                                                                    (2) intangibles 
              D.     Commercial paper 
              E.      Certificates of deposit                                                                   K.   Interests in partnerships investing in: 
              F.      Municipal securities                                                                             (1) real estate 
                                                                                                                                     (2) oil and gas interests 
              G.      Investment company securities:                                                          (3) other (explain on Schedule F) 
                       (1) variable life insurance 
                       (2) variable annuities                                                                      L.   Other  (explain on Schedule F) 
                       (3) mutual fund shares 

4.   Methods of Analysis, Sources of Information, and Investment Strategies. 
 
      A.   Applicant’s security analysis methods include: (check those that apply) 
 
      (1)            Charting                                                                             (4)                Cyclical 

      (2)            Fundamental                                                                      (5)                Other  (explain on Schedule F) 

      (3)            Technical 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       B.   The main sources of information applicant uses include: (check those that apply) 
 
      (1)             Financial newspapers and magazines                          (5)           Timing services  

      (2)             Inspections of corporate activities                               (6)           Annual reports, prospectuses, filings with the  

      (3)             Research materials prepared by others                                        Securities and Exchange Commission 

      (4)             Corporate rating services                                             (7)           Company press releases 

                                                                                                             (8)          Other  (explain on Schedule F) 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       C.    The investment strategies used to implement any investment advice given to clients include: (check those that apply) 
 
      (1)             Long term purchases                                                       (5)              Margin transactions 
                        (securities held at least a year) 
      (2)            Short term purchases                                                        (6)              Option writing, including covered options, 
                        (securities sold within a year)                                                            uncovered options or spreading strategies 

      (3)            Trading (securities sold within 30 days)                          (7)              Other (explain on Schedule F) 

      (4)            Short sales 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 
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Applicant: SEC File Number: 
801- 

Date: 

5.     Education and Business Standards. 
 
        Are there any general standards of education or business experience that applicant requires of those involved in       Yes   No 
        determining or giving investment advice to clients? ...................................................................................................         

 
(If yes, please describe these standards on Schedule F) 

6.     Education and Business Background. 
        For: 

•  each member of the investment committee or group that determines general investment advice to be given to clients, or 
•  if the applicant has no investment committee or group, each individual who determines general investment advice 

                clients (if more than five, respond only for their supervisors) 
 •      each principal executive officer of applicant or each person with similar status or performing similar functions. 
         

        On  Schedule F, give the: 
        •      name                                                                              •       formal education after high school 
        •      year of birth                                                                   •       business background for the preceding five years 

7.     Other Business Activities.  (check those that apply) 
 
                A.     Applicant is actively engaged in a business other than giving investment advice. 

          B.     Applicant sells products or services other than investment advice to clients. 

C.   The principal business of applicant or its principal executive officers involves something other than providing 
          investment advice. 

 
(For each checked box describe the other activities, including the time spent on them, on Schedule F.) 

8. Other Financial Industry Activities or Affiliations.  (check those that apply) 

               A.    Applicant is registered (or has an application pending) as a securities broker-dealer.   

   B.    Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator 
           or commodity trading adviser. 

               C.    Applicant has arrangements that are material to its advisory business or its clients with a related person who is a: 
 
               (1)   broker-dealer                                                                       (7)    accounting firm 

               (2)   investment company                                                           (8)    law firm 

               (3)   other investment adviser                                                     (9)    insurance company or agency 

               (4)   financial planning firm                                                      (10)   pension consultant 

               (5)   commodity pool operator, commodity trading                  (11)   real estate broker or dealer 
                       adviser or futures commission merchant 

               (6)   banking or thrift institution                                                (12)   entity that creates or packages limited partnerships 
 

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.) 
                                                                                                                                                                                                Yes     No 
         D.     Is applicant or a related person a general partner in any partnership in which clients are solicited to invest?..          
 

(If yes, describe on Schedule F the partnerships and what they invest in.) 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 
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Applicant: SEC File Number: 
801- 

Date: 

9.     Participation or Interest in Client Transactions. 
  
       Applicant or a related person: (check those that apply) 
 
                A.    As principal, buys securities for itself from or sells securities it owns to any client. 

                B.    As broker or agent effects securities transactions for compensation for any client. 

          C.    As broker or agent for any person other than a client effects transactions in which client securities are sold to or                                              
                        bought from a brokerage customer. 

   D.   Recommends to clients that they buy or sell securities or investment products in which the applicant or a related                                                   
            person has some financial interest. 

                 E.   Buys or sell for itself securities it also recommended to clients. 

 
(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and 

 what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)  
 

      Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or     
      prospective client upon request. 

10.    Conditions for Managing Accounts.  Does the applicant provide investment advisory services, manage                   Yes    No 
          investment advisory accounts or hold itself out as providing financial planning or some similarly termed 
          services and impose a minimum dollar value of assets or other condition for starting or maintaining an 
          account?  
 

(If yes, describe on Schedule F) 

11.     Review of Accounts.  If applicant provides investment supervisory services, manages investment advisory account,  
          or holds itself out as providing financial planning or some similarly termed services: 
 

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and  
       triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive     
       from applicant on performing reviews, and number of accounts assigned each. 

 
 
 
 
 
 
 
 
          B.   Describe below the nature and frequency of regular reports to clients on their accounts. 
 
 
 
 
 
 
 
 
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 

 

 

 

 

 

 



  

FORM ADV 
Part II - Page 6 

Applicant: SEC File Number: 
801- 

Date: 

12.     Investment or Brokerage Discretion.  
 
          A.     Does applicant or any related person have authority to determine, without obtaining specific client consent, the: 
                                                                                                                                                                                                 Yes   No 
                   (1)    securities to be bought or sold? ...............................................................................................................           
                                                                                                                                                                                                 Yes   No 

(2) amount of securities to be bought or sold? .......................................................................................…..    
                                                                                                                                                                                                 Yes   No 
                   (3)    broker or dealer to be used?     ................................................................................................................    
                                                                                                                                                                                                 Yes   No 
                   (4)    commission rates paid? ...........................................................................................................................            
  ________________________________________________________________________________________________________                                                                                                                                                                                                                
                                                                                                                                                                                                 Yes   No 
           B.     Does applicant or a related person suggest brokers to clients? .......................................................................           
 
                    For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)  
                    or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness  
                    of their commissions. If the value of products, research and services given to the applicant or a related  
                    person is a factor, describe:  
 
                    •     the products, research and services  
 
      •      whether clients may pay commissions higher than those obtainable from other brokers in return for those products           
                           and services  
 
      •       whether research is used to service all of applicant's accounts or just those accounts paying for it; and  
 
                    •       any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in      
                             return for product and research services received.  

13.       Additional Compensation. 
 
            Does the applicant or a related person have any arrangements, oral or in writing, where it:  
 
            A.      is paid cash by or receives some economic benefit (including commissions, equipment or non-research          Yes   No  
                      services) from a non-client in connection with giving advice to clients? . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

                                                                                                                                                                                                    Yes   No    

            B.      directly or indirectly compensates any person for client referrals?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

(For each yes, describe the arrangements on Schedule F.) 

14.       Balance Sheet.  Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:  
 
            •        has custody of client funds or securities (unless applicant is registered or registering only with the  
                      Securities and Exchange Commission); or  
 
            •        requires prepayment of more than $500 in fees per client and 6 or more months in advance  
                                                                                                                                                                                                    Yes  No  
                     Has applicant provided a Schedule G balance sheet?..............................................................................                  
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

  

  
 

  

  

  

  

  



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 


	Text2: 9100 S. Dadeland Blvd.  
	Text3: Miami
	Text4: FL
	Text5: 33156
	Text6: 305-667-8123
	Text1: CELA ADVISORS, LLC
	Text7: 69620
	Text8: 08/04/2009
	Text11: 
	0: 20
	1: 
	2: 50
	3: 
	4: 
	5: 
	6: 30
	7: 
	0: 
	1: 


	Check Box13: Yes
	Check Box14: Off
	Check Box15: Yes
	Check Box16: Off
	Check Box17: Off
	Check Box18: Off
	Check Box19: Yes
	Check Box20: Off
	Check Box21: Off
	Radio Button22: Yes
	Check Box24: Yes
	Check Box25: Yes
	Check Box26: Yes
	Check Box27: Off
	Check Box28: Off
	Check Box29: Off
	Check Box30: Yes
	Check Box31: Off
	Check Box32: Off
	Check Box33: Off
	Check Box34: Yes
	Check Box35: Yes
	Check Box36: Off
	Check Box37: Yes
	Check Box38: Off
	Check Box39: Off
	Check Box40: Off
	Check Box41: Off
	Check Box42: Off
	Check Box43: Yes
	Check Box44: Yes
	Check Box45: Yes
	Check Box46: Yes
	Check Box47: Yes
	Check Box48: Yes
	Check Box49: Off
	Check Box50: Off
	Check Box51: Off
	Check Box52: Off
	Check Box53: Yes
	Check Box54: Off
	Check Box55: Off
	Check Box56: Off
	Check Box57: Off
	Check Box58: Yes
	Check Box59: Off
	Check Box60: Off
	Check Box61: Off
	Check Box62: Yes
	Check Box63: Off
	Check Box64: Yes
	Check Box65: Yes
	Check Box66: Off
	Check Box67: Yes
	Check Box68: Yes
	Check Box69: Off
	Check Box70: Yes
	Check Box71: Yes
	Check Box72: Off
	Check Box73: Off
	Check Box74: Off
	Check Box75: Off
	Check Box76: Off
	Radio Button77: Yes
	Check Box79: Off
	Check Box80: Off
	Check Box81: Off
	Check Box82: Off
	Check Box83: Off
	Check Box84: Off
	Check Box85: Off
	Check Box86: Off
	Check Box87: Off
	Check Box88: Off
	Check Box89: Off
	Check Box90: Off
	Check Box91: Off
	Check Box92: Yes
	Check Box93: Off
	Check Box94: Off
	Check Box95: Off
	Check Box96: Off
	Radio Button97: No
	Radio Button99: No
	Check Box102: Off
	Check Box103: Off
	Check Box104: Off
	Check Box105: Off
	Check Box106: Yes
	Text107: For those clients to whom we provide investment management services, account reviews are conducted on an ongoing basis by a Certified Financial Planner or the Principal of the firm. For those clients whom contract for investment supervisory services or financial planning consultation, the reviews are conducted at the request of the client, but we recommend that this be done no less than annually.  All clients are advised that it is their responsibility to advise us of any changes in their investment objectives and/or financial situation.
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	Text13: 
	0: Cela Advisors provides its clients with financial planning, investment and non-investment consulting services, and discretionary investment management services.
 
FINANCIAL PLANNING AND CONSULTATIVE SERVICES:
Cela Advisors' financial planning services include consultation on cash management, risk/liability management, income tax planning, estate planning, retirement planning, small business capital formation, and charitable gift planning. Unless the client chooses to have Cela Advisors manage their assets, as described below in "Asset Management Services," Cela Advisors will charge an agreed upon fixed fee for these services. Depending on the service requested, whether it's ongoing review and consultation, or a per-project consultation, our fees will either be a fixed monthly retainer or a per-project flat fee dependent on the level and scope of the service requested.
 
 
ASSET MANAGEMENT SERVICES:
Cela Advisors will prepare an Investment Policy Statement (the "Policy Statement") for all clients that choose to have Cela Advisors manage their accounts on a discretionary basis. The Policy Statement shall address various investment-related areas, including capital needs (current living expenses), investment objectives and goals, risk tolerance, a review of client's estate plan, and applicable business considerations. For asset management services, Cela Advisors will charge an annual fee based upon the assets placed under discretionary management with Cela Advisors. Included in the annual fee is the financial planning services described above, and a quarterly review of the client's account performance. The annual fee shall be paid in equal quarterly installments, in arrears, based upon the assets placed under discretionary management, as follows:
 
Assets Under Management                                      Annual Fee
First  $1,000,000                                                             1.0%
Next $1,000,000                                                              0.8%
Next  $4,000,000                                                             0.5%
Over $6,000,000                                                            negotiable
 
The annual fees set forth above are negotiable, and Cela Advisors, in its sole discretion, may reduce its minimum annual fees or charge a lesser annual fee based upon consideration of various factors such as, account composition, anticipated future earning capacity, the existence of related accounts, anticipated future additional assets to be managed, etc.
 
The investment management contract may be terminated by the client or Cela Advisors. If the contract is cancelled at the beginning of the billing period, no payment shall be due for the ensuing quarter. If the contract is terminated during the quarter, the client will only be charged in proportion to the amount of time elapsed in the quarter.
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Item 6
	Text15: The client's managed accounts will be maintained at Charles Schwab & Co. ("Schwab") which will act as the broker-dealer/custodian of the client's assets. Prior to engaging Cela Advisors to provide investment management services, the client will be required to enter into an Investment Advisory Agreement setting forth the terms and conditions under which Cela Advisors wil manage the client's assets, and a separate custodial/clearing agreement with Schwab as the designated broker-dealer/custodian.  Broker-dealers, including Schwab, charge brokerage commissions and/or transaction fees for effecting certain securities transactions (eg. transaction fees are charged for certain no-load mutual funds, and commissions are charged for individual fixed income securities transactions).  Cela Advisors will not receive any portion of the brokerage commissions and/or transaction fees charged by the custodian. Such commissions and/or transaction fees charged by Schwab are in addition to, and exclusive of, Cela Advisor's investment management fee.
 
MISCELLANEOUS:
If requested by the client, Cela Advisors may recommend the services of other professionals, such as lawyers and accountants, for implementation of financial planning and consulting recommendations. The client is under no obligation to engage the services of any professional recommended by Cela Advisors.
 
Cela Advisors will not vote proxies in client portfolios, nor advise clients on the voting of proxies.
 
Cela Advisors has entered into research agreements for investment research and manager selection,  
with Chartered Financial Analysts, the fees for which, are included in Cela Advisors' fees.
 
All individuals that give advice on behalf of Cela Advisors must have earned a college degree and/or have substantive investment-related experience. In addition, all such individuals shall have attained all required investment-related licenses or designations.
 
 
 ANA CELA HARRIS
Born: 1962
 
Formal Education:
Certified Financial Planner®, 2008
University of Miami, Juris Doctorate, 1987
University of Miami, BBA, International Finance and Marketing, 1984
 
 
Business Background:
6/2008-Present,    President, Financial Advisor, Cela Advisors, LLC, Miami, FL
9/2007-6/2008      Partner, Singer Xenos Wealth Management, Coral Gables, FL
7/2003-9/2007      Attorney and Partner, Carlton Fields, PA, Miami, FL
9/2000-7/2003      Attorney and Partner, Katz, Barron, Squitero & Faust, Miami, FL
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	Text17:  VIELKA BUREY-JACAS
Born: 1965
 
Education:
University of Miami, Miami, Florida-CFP professional designation
University of Houston, Houston, Texas
 
Licenses: 
Certified Financial Planner®, 2007
Lic. 2-15, Life, Health & Annuities
Securities Series 6 
 
Business experience:
June, 2009-present, Financial Advisor, Cela Advisors, LLC, Miami, Fl
July 2008-December 31, 2008-Relationship Manager, Gibraltar BAnk & Trust
October 2006-July 2007, Private Banking, Espirito Santo Bank
 May 1997-October 2006-Banco Bilbao Vizcaya Argentaria (BBVA), Miami, Florida-compliance coordi-
 nator; mutual funds administration/data analyst; executive assistant to general manager. 
 
JEFFREY N. POWELL
 Born: 1967
 
 Education:
 University of Miami, Certified Financial Planner®  designation, 2009
 University of Florida, Masters of Business Administration, 2001
 SUNY College of Buffalo, Masters of Science in Education, 1991
 SUNY College of Fredonia, Bachelor of Arts, Political Science, 1989
 
 Licenses:  
 Certified Financial Planner®, 2009
 Securities Series 7, 63, and 24
 
 Business experience:
 September, 2009-Present, Partner/Advisor, Cela Advisors, LLC, Miami, Fl
 August 2006-Sept. 2009-Financial Advisor, Singer Xenos Wealth Management, Coral Gables, FL
 Nov 2000-August 2006-Managing Principal/Operations, TradeStation Securities, Plantation, FL
 May 1995-November 2000-Assistant Director of Housing, University of Florida, Gainesville, FL
 
 
The principal of Cela Advisors, Ana Harris, is a Florida licensed attorney. Ana Harris, individually and not through Cela Advisors, may provide legal services and estate planning drafting services separate from, and independently of, the services provided by Cela Advisors.
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	Text19:   
 9.E.
Cela Advisors buys or sells for itself securities that it also recommends to clients. The securities recommended to clients are all publicly traded and Cela Advisors has no control over such securities, not does it secure an advantage through a simultaneous purchase with the client.  Cela Advisors maintains and enforces written policies reasonably designed to prevent the misuse of material non public information by Cela Advisors or any person associated with Cela Advisors.
 
 Code of Ethics
Cela Advisors has implemented an investment policy relative to personal securities transactions. Cela Advisors' code of ethics is part of it's investment policies, which serve to establish a standard of business conduct that is based upon fundamental principles of openness, integrity, honesty, and trust. Cela Advisors and its employees recognize their  fiduciary obligation to each client. This means that Cela Advisors shall act in the client's best interest at all times, and the client's best interest shall always be placed ahead of Cela Advisor's interest. A copy of Cela Advisors' Code of Ethics and investment policies are available upon request.
 
 
Cela Advisors receives services from Schwab, without cost (or at a discount) to support the services provided by Cela Advisors to its clients. These services may include investment-related research, pricing information, market data, software and other technology that provide access to client account data, receipt of duplicate client communications, compliance and/or practice management related publications, services or conferences, and marketing support.  Clients of Cela Advisors do not pay more for investment transactions effected or assets maintained at Schwab because of this arrangement. Certain of the above support services assist Cela Advisors in managing and administering client accounts, and certain of these services assist Cela Advisors to further develop its business.
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