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March 1, 2013 Update

AP Institutional Advisors, LLC (“Advisor’”’) became wholly-owned by FDx Advisors Inc. (“FDX”),
on January 31, 2013 and FDX is seeking to assign all APIA assets to FDX.  Significant principals are
Joseph Mehringer and Robert Mehringer, who will continue provide services to Advisor clients
as before. The ownership transition will not result in any material change in the manner in which
services are provided to Clients. All obligations under Advisor agreements are assumed by FDX.

Contact and identifying information for FDX follows.
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Ron C. Chavez, Chief Compliance Officer
2399 Gateway Oaks Drive, Suite 200
Sacramento, California 95833
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