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The Darius Services

ALTERNATIVE PORTFOLIO ANALYSIS

TACTICAL ASSET ALLOCATION BY MANAGEMENT STYLES

HEDGE FUND SEARCH AND SELECTION

As an independent Investment Adviser we bring to our clients
an unbiased perspective on their existing (funds of) hedge funds
investments: risks and returns, quality of the portfolio

DUE DILIGENCE SERVICES

PORTFOLIO MONITORING & CUSTOM REPORTING

ALTERNATIVE 
PORTFOLIO 
ANALYSIS

composition, adequacy with their investment objectives and
liquidity constraints

Our top-down Portfolio modeling allows for themes and style

TACTICAL 
ALLOCATION

tilts in light of the macro-outlook and our assessment of relative
hedge fund opportunities

In order to maintain risk-adjusted returns in line with the stated

PORTFOLIO 
CONSTRUCTION

investment objectives, we favour liquid and transparent
underlyings allowing for dynamic rebalancing

Our rigorous risk management and transparency requirements
help us constantly evaluate ways to add robustness to our
bespoke Portfolios through Alpha/Beta separation analysis,
portfolio optimization and simulation tools, and effective
diversification
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The Darius Services

ALTERNATIVE PORTFOLIO ANALYSIS

TACTICAL ASSET ALLOCATION BY MANAGEMENT STYLES

HEDGE FUND SEARCH AND SELECTION
Within each sub-strategy we select a set of best-in-class
managers for possible inclusion in our bespoke Portfolios

DUE DILIGENCE SERVICES

PORTFOLIO MONITORING & CUSTOM REPORTING

managers for possible inclusion in our bespoke Portfolios

Our sourcing mechanism draws on our extensive network, our
capital markets experience and on our in-depth understanding
of the alternative strategies

HEDGE FUND 
RESEARCH AND 
SELECTION

of the alternative strategies

Our selection process ensures that we are fully familiar and
confident with a manager’s investment style and infrastructure

Our qualitative research identifies a manager’s edge, capacity
and growth prospects, investment methodology, expertise and
team quality, liquidity factors and valuation issues

Our quantitative tools isolate factor sensitivities, alpha
generation, peer group positioning, style drifts, extreme risks
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The Darius Services

We conduct extensive due diligence before adding a manager
to our short-list

We scrutinize both funds of hedge funds and single managers.
Our reports are often customized to the specific needs and
requirements of our investors. They remain confidential and for
our clients’ proprietary use

DUE DILIGENCE 
SERVICES

We systematically visit managers’ offices, interview relevant
personnel and check for evidence of business processes as
needed

We look at the organizational structure, the pricing policies, the
execution process, and we review regulatory compliance,
offering documents and side letters

Background checks are often part of our standard routine. We
verify credentials and references, professional licenses, litigations
and regulatory sanctions. We reconcile assets and

f i h i b k d d i iperformances with prime brokers and administrators
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The Darius Edge

Founded in 2004, with offices in Paris and New York

Breadth and experience of Management Team

Extensive knowledge in hedge fund manager selection as well as
specialist knowledge in various instruments and markets

A flexible and dedicated team of specialists DISTINGUISHING 
A client list of prime institutional investors

Advanced tools and databases

DISTINGUISHING 
STRENGTHS

Confidentiality, independance, transparency and representation of our
clients’ interests

fi f i f i iThe benefits of Outsourcing of extensive analytical resources at a very
competitive cost

A demonstrable Track-Record of customized hedge fund portfolios

Darius Capital Partners is a SEC Registered Investment Adviser

Darius Capital Partners is a Registered Investment Adviser in France
(C ill I ti t Fi i CNCIF A éé AMF)
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The Organisation
Reza Ghodsi, President & Managing Partnerg g
14 years experiences in Investment Banking, 10 years at Lehman
Brothers in Paris. Reza has worked extensively on portfolio
diversification opportunities and strategic allocation for institutional
investors (Structured credits, CDOs, Alternative Funds of Funds and
Private Equity). Masters degree in Finance from Panthéon-Sorbonne
University

Advanced Tools and Models

University

Mathieu Klein, CEO & Managing Partner
20 years experience in Investment Banking at Lehman Brothers (Paris,
Tokyo), CCF, CSFB Securities. Head of Govt & Credit Trading. Founder
of Trade Europa, a quantitative decision-support software company.
Masters degree in Business Management Ecole de Commerce

Packhedge ™

PerTrac Analytical Platform Masters degree in Business Management, Ecole de Commerce,
Solvay, Brussels

Benoît Migeot, COO, Partner
20 years experiences in Financial Markets with Lehman Brothers,
Drexel Burnham, REFCO. Board member of Lehman Banque, Paris.
Head of Listed Derivatives and Forex Masters degree in

PerTrac Analytical Platform

ProTrak Advantage ™

Head of Listed Derivatives and Forex. Masters degree in
Management, ESC Lille

Pierre Mérillon, Senior Analyst
10 years experience in Financial Markets, joined Darius Capital in 2005
Merrill Lynch, Deutsche Bank. Structured Products specialist, Fixed
Income and Credit Derivatives Masters degree in Statistic and

HFOptimizer

Bloomberg Professional ® Income and Credit Derivatives. Masters degree in Statistic and
Economy - ENSAE

Gary L. Wolf - Darius Capital Partners Inc. (USA)
Managing Director – North America
B.A. International Marketing and Economics - U. of Wisconsin
12 years experience in Financial Services Bloomberg LP Advisen

Bloomberg Professional ®

@Risk ®

Steven Bismuth Analyst

Romain Torregrossa, Analyst
3 years specific experience, joined Darius Capital in 2006
DEA Finance Dauphine

12 years experience in Financial Services, Bloomberg LP, Advisen
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Steven Bismuth, Analyst
3 years specific experience, joined Darius Capital in 2005
DESS Finance Engineering and Statistic- Dauphine



Contact Information

D A R I U S   C A P I T A L   P A R T N E R S 
N E W  Y O R KP A R I S 

45 Rockefeller Plaza, Suite 2000
New York, NY 10111

Gary L. Wolf
(212) 332 3443

gwolf@dariuscapital.com

24 avenue Hoche
75008 Paris, France
Reza Ghodsi / Mathieu Klein
331 42 56 80 80
darius@dariuscapital.com gwolf@dariuscapital.comdarius@dariuscapital.com
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Disclaimer

This presentation is for informational and illustration purposes only and should not be interpreted as a sollicitation or an offer to buy or sell
securities. Such sales or offers may be made only through private placement memoranda of which the present document is not a part.
This presentation is furnished on a confidential basis only for the use of the intented recipient. and only for discussion purposes, may be
amended and/or supplemented without notice and may not be relied upon for the purposes of entering into any transaction. Any
investment in products or securities mentioned in this document are speculative and involve a risk of loss of principal and are appropriate
only for certain experienced and sophisticated investors. Any information relating to past performance of any of the products mentionedonly for certain experienced and sophisticated investors. Any information relating to past performance of any of the products mentioned
should not be construed as an indication of future results. Certain information provided herein is obtained from sources, including publicly
and privately available information, that Darius Capital Partners considers to be accurate; however Darius Capital Partners makes no
representation as to, and accepts no responsibility or liability whatsoever for, the accuracy, completeness or fairness of the information
included in this document. Information is as of the date(s) indicated and is subject to change.

This material and its contents are proprietary information of Darius Capital Partners and may not be reproduced or otherwiseThis material and its contents are proprietary information of Darius Capital Partners and may not be reproduced or otherwise
disseminated in whole or in part without prior written consent.
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