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Darius Overview

Darius Capital offers customized hedge fund
risk analysis, monitoring of new or existing py , g g p

Darius Capital was founded in 2004, with off

A dedicated expertise to all aspects of HedA dedicated expertise to all aspects of Hed

Total assets under advisory of $3 bn+

Breadth and experience of the Manageme
analysts with diversified backgrounds

A flexible and dedicated team of specialistp

Advanced tools and databases

Confidentiality  independance  transparencConfidentiality, independance, transparenc

A demonstrable Track-Record of customize

i  C i l iDarius Capital Partners is :
A SEC Registered Investment Adviser
A Registered Investment Adviser in Fra

d solutions, including advisory, construction, 
portfoliosp

fices in Paris and New York

dge Fund investingdge Fund investing

nt Team, supported by a team of highly skilled

ts at optimal costp

cy and representation of our clients’ interestscy and representation of our clients  interests

ed hedge fund portfolios

ance (CNCIF – approved by the AMF)
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The Darius Services – Portfolio Analysis &
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We bring an un
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biased perspective on (funds of) hedge funds
only build customized portfolios to ensure alignment
nt objectives and liquidity constraintsj q y

TS
ced capital markets professionals. Our top-down
g allows for themes and style tilts in light of theg allows for themes and style tilts in light of the
and our assessment of relative hedge fund

OACHOACH
t of investment cycles. In order to maintain risk-
in line with the stated investment objectives, we
d transparent underlyings allowing for dynamic
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The Darius Services – Manager Selection
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The Darius Services – Due Diligence
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Manager Selection & Due Diligence

Darius Capital is the sole external Hedge Fund
d i t th X M k t Pl tf d badvisor to the X-Markets Platform, managed by

Deutsche Bank, and to FundQuest, the BNP Paribas
external Fund of Hedge Fund Platform
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Risk Management

Our rigorous risk management process applies ever
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The Darius Research and Investment Pro

DATA MANAGEMENTMANAGER SOURCING QUANTITATIVE ANA

TOP‐DOWN ANALYSIS

INITIAL FILTERIC 1

MANAGER VISITS DUE DILIGENCES

HEDGE FUND     
APPROVED LISTAPPROVED  LIST

PORTFOLIO OBJECTIVES

PORTFOLIO MODELINGIC 2

MONITORINGRISK MANAGEMENT

ocess

LYSIS

Our Process is disciplined and thorough,
combining quantitative and qualitative
insights, top-down inputs and a rigorous
bottom-up selection mechanismbottom-up selection mechanism.

An important differentiating factor in our
Process is the constantProcess is the constant

CROSS-FEEDING OF INFORMATION

between the various steps: we arebetween the various steps: we are
disciplined but at the same time flexible to
allow constant evaluation of our decisions.

Our bi-monthly Investment Committees
(IC) will ensure that our Process remains
disciplined and exhaustive :

IC1 – Manager Review and Selection

IC2 – Portfolio Construction and Monitoring



The Portfolio Building Process
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ary Research and Selection Process
 of Information at every step of the Process

nd Qualitative Portfolio Construction
er information

expected Risk and Returns
alysis
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Darius Team & Systems
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Pierre Mérillon, Senior Analyst
10 years experience in Financial Markets, joined Darius in 2005
Merrill Lynch, Deutsche Bank. Structured Products specialist,
Fi ed Income and Credit Deri ati es Masters degree in GaFixed Income and Credit Derivatives. Masters degree in
Statistic and Economy - ENSAE

Fra
Romain Torregrossa, Hedge Fund Analyst
3 years specific experience, joined Darius Capital in 2006
DEA Finance Dauphine

Ga
Ma
B.A
12

3 y
Exp
exe
Imp
reo

DEA Finance Dauphine

Steven Bismuth, Hedge Fund Analyst
4 years specific experience, joined Darius Capital in 2005
DESS Finance Engineering and Statistic- Dauphine

too
Imp

za Ghodsi, President & Managing Partner

ers of Darius Capital Partners have 65+ years of
e in capital markets and investment management

, g g
years experiences in Investment Banking, 10 years at Lehman

others in Paris. Reza has worked extensively on portfolio
versification opportunities and strategic allocation for institutional
vestors (Structured credits, CDOs, Alternative Funds of Funds and
vate Equity). Masters degree in Finance from Panthéon-Sorbonneq y) g
iversity

athieu Klein, CEO & Managing Partner
years experience in Investment Banking at Lehman Brothers (Paris,

kyo), CCF, CSFB Securities, JP Morgan. Head of Govt & Credit
di F d f T d E tit ti d i i tding. Founder of Trade Europa, a quantitative decision-support

ftware company. Masters degree in Business Management, Solvay
siness School, Brussels

noît Migeot, COO, Partner
years experiences in Financial Markets with Lehman Brothersyears experiences in Financial Markets with Lehman Brothers,

exel Burnham, REFCO. Board member of Lehman Banque, Paris.
ad of Listed Derivatives and Forex. Masters degree in

anagement, ESC Lille

ary L. Wolf - Darius Capital Partners Inc. (USA)

ançois Faure, Hedge Fund Operational Analyst

ary L. Wolf Darius Capital Partners Inc. (USA)
anaging Director – North America
A. International Marketing and Economics - U. of Wisconsin
years experience in Financial Services, Bloomberg LP, Advisen

years specific experience, joined Darius Capital in 2009
perience in strategic consulting in the banking sector. Supported
ecutive boards in handling growth and transformation issues.
proved operational efficiency of a major retail bank by
organizing back-offices and designing strategic decision-support
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ols. Engineer from ENSEEIHT Engineering School of Toulouse, MSc,
perial College of London.



Darius Representative Institutional Client

Bespoke Portfolio Construction

P tf li  Ri k A l i  d M it iPortfolio Risk Analysis and Monitoring

Fund of Hedge Fund Platform Advisoryg y

Managed Account Platform Advisory

Hedge Fund Recovery Services

t List
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Contact Information

D A R I U S   C A P I T A

4

P A R I S 

24 avenue Hoche
75008 Paris, France
R  Gh d i / M thi  Kl iReza Ghodsi / Mathieu Klein
331 42 56 80 80
darius@dariuscapital.com

A L   P A R T N E R S 
N E W  Y O R K

45 Rockefeller Plaza, Suite 2000
New York, NY 10111

G  L  W lfGary L. Wolf
(212) 332 3443

gwolf@dariuscapital.com
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Disclaimer

This presentation is for informational and illustration purposes only a
sell securities. Such sales or offers may be made only through priva
part. This presentation is furnished on a confidential basis only for
may be amended and/or supplemented without notice and may n
Any investment in products or securities mentioned in this documAny investment in products or securities mentioned in this docum
appropriate only for certain experienced and sophisticated inve
products mentioned should not be construed as an indication of
sources, including publicly and privately available information, tha
Capital Partners makes no representation as to, and accepts no res
fairness of the information included in this document Information isfairness of the information included in this document. Information is

This material and its contents are proprietary information of Da
disseminated in whole or in part without prior written consent.

and should not be interpreted as a sollicitation or an offer to buy or
ate placement memoranda of which the present document is not a

the use of the intented recipient. and only for discussion purposes,
not be relied upon for the purposes of entering into any transaction.

ment are speculative and involve a risk of loss of principal and arement are speculative and involve a risk of loss of principal and are
stors. Any information relating to past performance of any of the
future results. Certain information provided herein is obtained from

at Darius Capital Partners considers to be accurate; however Darius
sponsibility or liability whatsoever for, the accuracy, completeness or
as of the date(s) indicated and is subject to changeas of the date(s) indicated and is subject to change.

arius Capital Partners and may not be reproduced or otherwise
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