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FORM ADV Applicant: Pension Architects Advisory Group, | SEC File Number: Date:
Part II - Page 2 LLC 201 68407 02/10/2009

1. A. Advisory Services and Fees. (check the applicable boxes) For each type of service provided, state the
approximate % of total advisory billings from

Applicant: that service. (See instruction below.)

(1) Provides invVestment SUPETVISOTY SETVICES ....eecveerueeriieerueeruierieeseessteeiteesteensaesnneesseessssenseessueesssesnnessses %
: (2) Manages investment advisory accounts not involving investment supervisory Services..................... %
E (3)  Furnishes investment advice through consultations not included in either service described above... _100 %
] (4)  Issues periodicals about securities by SUDSCIIPLION ......cvevveeeiereeieiieiie ettt e e eee e %
] (5)  Issues special reports about securities not included in any service described above............cccecevcenee %
| (6)  Issues, not as part of any service described above, any charts, graphs, formulas, or other devices
o which clients may use t0 eValuate SECUTTLIES. ... .ectirtiiriieeiieitie ettt ettt ettt sbe e e eee %
|:| (7)  On more than an occasional basis, furnishes advice to clients on matters not involving securities... %
[ ] (8)  Provides @ tIMING SEIVICE ....cc.ueiiuieeieriieeiiieiieerttteitestteetteeteeesttes e eesteestessatesubeansaesaeesnseensaenseenseesnnn s s %
i (9) Furnishes advice about securities in any manner not described above..........coccoeveviieieresiese e, %
(Percentages should be based on applicant’s last fiscal year. If applicant has not completed its first fiscal year,
provide estimates of advisory billings for that year and state that the percentages are estimates.)
Yes No
B. Does applicant call any of the services it checked above financial planning or some similar term? . . . . . ..
C. Applicant offers investment advisory services for: (check all that_apply)
IEI (1) A percentage of assets under management |:| (4)  Subscription fees
(2) Hourly charges |:| (5) Commissions
(3) Fixed fees (not including subscription fees) |:| (6)  Other

D. For each checked box in A above, describe on Schedule F:

* the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for
a fee

¢ applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable

* when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund
or may terminate an investment advisory contract before its expiration date

2. Types of clients - Applicant generally provides investment advice to: (check those that apply)

|:| A. Individuals IE E Trusts, estates, or charitable organizations

|:| B. Banks or thrift institutions IE F. Corporations or business entities other than those listed above
|:| C. Investment companies |:| G. Other (describe on Schedule F)

@ D. Pension and profit sharing plans

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Pension Architects Advisory SEC File Number: Date:
Part I1 - Page 3 Group, LLC 801- 68407 02/10/2009
3. Types of Investments. Applicant offers advice on the following: (check those that apply)
A. Equity securities |:| H. United States government securities
@ (1) exchange-listed securities I.  Options contracts on:
@ (2) securities traded over-the-counter |:| (1) securities
|:| (3) Foreign issuers |:| (2) commodities
|:| B. Warrants J.  Futures contracts on:
|:| C. Corporate debt securities (other than commercial paper) |:| (1) tangibles
|:| (2) intangibles
|:| D. Commercial paper
|:| E.  Certificates of deposit K. Interests in partnerships investing in:
|:| F.  Municipal securities |:| (1) real estate
|:| (2) oil and gas interests
G. Investment company securities: |:| (3) other (explain on Schedule F)
|:| (1) variable life insurance
|:| (2) variable annuities |:| L. Other (explain on Schedule F)

(3) mutual fund shares

4. Methods of Analysis, Sources of Information, and Investment Strategies.

A. Applicant’s security analysis methods include: (check those that apply)

(1) [O] Charting @ [O] cyelical
(2) IEI Fundamental 5) |:| Other (explain on Schedule F)
3) IEI Technical
B. The main sources of information applicant uses include: (check those that apply)
(1) IEI Financial newspapers and magazines (5) |:| Timing services
2) |:| Inspections of corporate activities (6) IE' Annual reports, prospectuses, filings with the
3) IE Research materials prepared by others Securities and Exchange Commission
4 @ Corporate rating services @) |:| Company press releases
(8) [ ] Other (explain on Schedule F)
C. The investment strategies used to implement any investment advice given to clients include: (check those that apply)
(1) IEI Long term purchases %) |:| Margin transactions
(securities held at least a year)
2) @ Short term purchases (6) Option writing, including covered options,
(securities sold within a year) uncovered options or spreading strategies
3) |:| Trading (securities sold within 30 days) @) |:| Other (explain on Schedule F)
) [ ] Short sales

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Pension Architects Advisory SEC File Number: Date:
Part II - Page 4 Group, LLC 801- 68407 02/10/2009

5.

Education and Business Standards.

Are there any general standards of education or business experience that applicant requires of those involved in Yes No

determining or giving investment advice to ClIENtS? ..........cooiiiiiiiiiiiiiiiii i

(If yes, please describe these standards on Schedule F)

Education and Business Background.

For:

¢  each member of the investment committee or group that determines general investment advice to be given to clients, or
¢ if the applicant has no investment committee or group, each individual who determines general investment advice

clients (if more than five, respond only for their supervisors)
¢ each principal executive officer of applicant or each person with similar status or performing similar functions.

On Schedule F, give the:
* name ¢  formal education after high school

*  year of birth *  business background for the preceding five years

Other Business Activities. (check those that apply)

|:| A. Applicant is actively engaged in a business other than giving investment advice.
|:| B. Applicant sells products or services other than investment advice to clients.
IEI C.  The principal business of applicant or its principal executive officers involves something other than providing

investment advice.

(For each checked box describe the other activities, including the time spent on them, on Schedule F.)

Other Financial Industry Activities or Affiliations. (check those that apply)
|:| A. Applicant is registered (or has an application pending) as a securities broker-dealer.

|:| B. Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator
or commodity trading adviser.
@ C. Applicant has arrangements that are material to its advisory business or its clients with a related person who is a:

IEI (1) broker-dealer IEI (7) accounting firm

|:| (2) investment company |:| (8) law firm

@ (3) other investment adviser @ (9) insurance company or agency
IEI (4) financial planning firm IEI (10) pension consultant

|:| (5) commodity pool operator, commodity trading @ (11) real estate broker or dealer
adviser or futures commission merchant

|:| (6) banking or thrift institution |:| (12) entity that creates or packages limited partnerships

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.)
Yes No

D. Is applicant or arelated person a general partner in any partnership in which clients are solicited to invest?..

(If yes, describe on Schedule F the partnerships and what they invest in.)

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Pension Architects Advisory

Part II - Page S

Group, LLC

SEC File Number:

801- 68407

Date:
02/10/2009

9.

Participation or Interest in Client Transactions.

Applicant or a related person: (check those that apply)

|:| A. As principal, buys securities for itself from or sells securities it owns to any client.

IEI B. As broker or agent effects securities transactions for compensation for any client.

|:| C. Asbroker or agent for any person other than a client effects transactions in which client securities are sold to or

bought from a brokerage customer.

|:| D. Recommends to clients that they buy or sell securities or investment products in which the applicant or a related

person has some financial interest.

@ E. Buys or sell for itself securities it also recommended to clients.

(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and
what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)

Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or

prospective client upon request.

10. Conditions for Managing Accounts. Does the applicant provide investment advisory services, manage Yes No
investment advisory accounts or hold itself out as providing financial planning or some similarly termed

services and impose a minimum dollar value of assets or other condition for starting or maintaining an

account?

(If yes, describe on Schedule F)

11.

Review of Accounts. If applicant provides investment supervisory services, manages investment advisory account,
or holds itself out as providing financial planning or some similarly termed services:

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and
triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive
from applicant on performing reviews, and number of accounts assigned each.

Please refer to Schedule F, Item 11A

B. Describe below the nature and frequency of regular reports to clients on their accounts.

Please refer to Schedule F, Item 11B

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Pension Architects Advisory SEC File Number: Date:
Part I1 - Page 6 Group, LLC 801-68407 02/10/2009

12.

Investment or Brokerage Discretion.

A. Does applicant or any related person have authority to determine, without obtaining specific client consent, the:

C INO
(1) securities to be BOUZht OT SOLA? .....ceuuiiiiiiiiiieiee ettt et ettt st se et e e e s

Yes No

(2) amount of securities to be bOught OF SOIA? ......cc.eeieiieieie e ere e e s
Yes No

(3) Dbroker or dealer t0 DE USEA?  ..ocoiiiiiiiiiiciicee ettt ettt ettt et baeaae e

Yes No

(4)  COMMISSION TAES PAIA? ..eeviieiiiieieitie e etiettiettetteetteste et eae et e et e e e s esaeseesaessesssessesssensesseanseeseansenneensenn

es No
B. Does applicant or a related person suggest brokers t0 CIENtS? ..........cccoevirviinriiniinieinereee e

For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)
or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness
of their commissions. If the value of products, research and services given to the applicant or a related
person is a factor, describe:

¢ the products, research and services

¢ whether clients may pay commissions higher than those obtainable from other brokers in return for those products
and services

. whether research is used to service all of applicant's accounts or just those accounts paying for it; and

i any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in
return for product and research services received.

13.  Additional Compensation.
Does the applicant or a related person have any arrangements, oral or in writing, where it:
A.  ispaid cash by or receives some economic benefit (including commissions, equipment or non-research Yes No

services) from a non-client in connection with giving advice toclients? .. ............ ... ... .. .....
Yes No
B.  directly or indirectly compensates any person for client referrals?. ......... ... ... ... .. .. .. ...
(For each yes, describe the arrangements on Schedule F.)
14.

Balance Sheet. Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:

. has custody of client funds or securities (unless applicant is registered or registering only with the
Securities and Exchange Commission); or

. requires prepayment of more than $500 in fees per client and 6 or more months in advance
Yes No
Has applicant provided a Schedule G balance Sheet?..........ccooevieiiiiieieeie e

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




Schedule F of Applicant: SEC File Number: Date:
FORM ADV Pension Architects Advisory
Continuation Sheet for Form ADV Part II | Group, LLC 801- 68407 02/10/2009
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Pension Architects Advisory Group, LLC Upon Request
Item of Form
(identify) Answer
Iltem 1D Advisory Services and Fees

Pension Architects Advisory Group, LLC (hereinafter “PAAG” or the “firm”) is an investment adviser
registered with the Securities and Exchange Commission under the Investment Advisers Act of 1940,
as amended. This Form ADV Part |l is offered to potential and existing clients to provide an
understanding of the services the firm provides, information on potential conflicts of interest that may
exist, and the experience and education of certain PAAG personnel.

PAAG offers investment advisory services to corporations and other business entities regarding their
pension and profit sharing plans (and related trusts), as well as to the plan sponsors and other plan
fiduciaries regarding such plans. Such services are offered through its Investment Adviser
Representatives (“Advisory Representatives”).

Certain Advisory Representatives of PAAG are also Registered Representatives of NRP Financial, Inc.
(“NRPF”), a SEC registered broker dealer and investment adviser. NRPF is also a member of FINRA
and various other regulatory bodies. NRPF does not provide any investment advisory services in
conjunction with or as part of the investment advisory services provided by PAAG.

Please contact David R. Penniall, Member and Manager, if you have any questions about this
Schedule F narrative.  Additional information about PAAG is available on the Internet at
www.adviserinfo.sec.gov. You can search this site by a unique identifying number, known as a CRD
number. The CRD number for PAAG is 145242.

Pension Consulting Services

For clients looking to establish a pension, profit sharing, or other type of retirement plan, PAAG will
provide pension consulting services to the plan sponsor and other plan fiduciaries regarding plan
design, investment options, model portfolios, selection of the plan administrator and record keeper,
enrollment and educational services for plan participants, and other services based upon an analysis
of the particular needs of the plan. Thereafter, PAAG shall periodically conduct a review of the plan,
the investment options offered by the plan to its participants, the model portfolios constructed for the
plan, and any other items agreed to in a written consulting and advisory services agreement entered
into with the plan.

For clients with an established pension, profit sharing, or other retirement plan, PAAG will initially
perform a plan review and then provide the plan sponsor and other fiduciaries with a plan efficiency
assessment and recommendations for plan enhancements, remediation of deficiencies, or changes
that may be beneficial to the plan. Thereafter, PAAG will provide services similar to those described
above for newly established plans. The specific services to be provided with respect to each
engagement shall be set forth in a written consulting and advisory services agreement entered into
with the plan.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:

FORM ADV Pension Architects Advisory

Continuation Sheet for Form ADV Part II | Group, LLC 801- 68407 02/10/2009

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Pension Architects Advisory Group, LLC Upon Request
Item of Form
(identify) Answer

Item 1D PAAG charges an annualized fee of up to 1.1% of the plan's assets for the pension consulting services

(continued)

described above. In lieu of an asset based fee, PAAG may charge a fixed fee ranging from $5,000 to
$2,000,000. Generally, a fixed-fee will not exceed 1.1% of the plan's assets unless there are special
circumstances warranting a higher fee. The type and amount of the fees charged to the client are
negotiable and are generally based on the size and complexity of the plan, the number of plan
participants, the location of the participants, the estimated number of meetings required, and other
factors that may be deemed relevant by PAAG when negotiating with the client. An estimate of the
total cost will be determined at the start of the advisory relationship. Fees for pension consulting
services are generally payable quarterly in advance. Under no circumstance will the firm require
prepayment of a fee more than six months in advance and in excess of $500.

PAAG will provide consulting services to the plan fiduciaries as described above. The plan sponsor or
named fiduciary will make the decision to retain PAAG, agree to the scope of the services that PAAG
will provide, and make the ultimate decision as to accepting any of the recommendations that PAAG
may provide. The plan fiduciary is free to seek independent advice about the appropriateness of any
recommended services for the plan.

If the disclosure brochure - Part Il of the Form ADV - is not delivered to the client within 48 hours prior
to the client entering into the pension consulting agreement, the client may terminate the agreement
within five business days of the date of acceptance without penalty. If the client received the
disclosure documents 48 hours in advance or if the five-day grace period has expired, either party may
terminate the agreement upon 30 day written notice to the other party. The pension consulting fees will
be pro-rated for the quarter in which the cancellation notice was given and unearned fees will be
refunded to the client.

General Information on Advisory Services and Fees

The fee charged is calculated as described above and is not charged on the basis of a share of capital
gains upon or capital appreciation of the funds or any portion of the funds of an advisory client (SEC
Rule 205(a)(1)).

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:

FORM ADV Pension Architects Advisory

Continuation Sheet for Form ADV Part II | Group, LLC 801- 68407 02/10/2009

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Pension Architects Advisory Group, LLC Upon Request
Item of Form
(identify) Answer

Item 1D Advice offered by PAAG primarily involves providing pension, profit-sharing and other types of

(continued)

Item 5

retirement plans with consulting services regarding plan design and operations, and with investment
advice regarding the investment options made available through the plan, including investments in
mutual funds and exchange-traded funds, and model portfolios for the plan to make available to its
participants. Clients are hereby advised that all fees paid to PAAG for investment advisory services
are separate and distinct from the fees and expenses charged by mutual funds and exchange-traded
funds (described in each fund's prospectus) to their shareholders. These fees will generally include a
management fee and other fund expenses. Further, there may be transaction charges involved with
purchasing or selling of securites. PAAG does not share in any portion of the brokerage
fees/transaction charges imposed by the custodian holding the client funds or securities. The client
should review all fees charged by the funds, PAAG, and others to fully understand the total amount of
fees to be paid by the client.

PAAG does not represent, warrant or imply that the services or methods of analysis employed by us
can or will predict future results, successfully identify market tops or bottoms, or insulate clients from
losses due to market corrections or declines. Although PAAG believes its advisory fees are
competitive, lower fees for comparable services may be obtained from other sources.

PAAG shall never have custody of any client funds or securities, as the services of an independent
qualified custodian will be used for these services. Wilmington Trust Corporation (“WTC”) shall serve
a custodian for the client accounts, subject to exceptions granted by PAAG on a case-by-case basis.
Unless an exception is granted, clients will be required to enter into a written agreement with WTC.
Information about WTC can be found on their website at www.wilmingtontrust.com.

PAAG does not provide administrative or record keeping services to clients. Clients will receive
administrative and record keeping services from Digital Retirement Services, Inc. (‘DRS”) under a
separate written agreement between the client and DRS. More information about DRS can be found
on their website at www.drs401k.com.

Education and Business Standards

As a general standard, investment adviser representatives of PAAG must meet all examination or
experience requirements of the states/jurisdictions in which the person provides advisory services.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:

FORM ADV Pension Architects Advisory

Continuation Sheet for Form ADV Part II | Group, LLC 801- 68407 02/10/2009

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Pension Architects Advisory Group, LLC Upon Request
Item of Form
(identify) Answer

Item 6 Education and Business Background

David R. Penniall

Year of Birth: 1954

Formal Education After High School:

= Glendale College, A.A., General Education, 1974.

= UCLA, B.A,, Political Science, 1976.

Business Background Previous Five Years:

» Pension Architects Advisory Group, LLC, Member and Manager, 08/2007 - Present.

» Penniall & Associates, Inc., Owner/President, 05/2002 - Present.

= NRP Financial, Inc., Registered Representative. 07/2008 - Present.

= AIG Financial Advisors, Inc. (formerly SunAmerica Securities), Registered Principal, 12/1997 -
07/2008.

= SunAmerica Securities (formerly Anchor National Financial Services, Inc.), Registered
Representative, 01/1983 -12/1997.

Philip E. Steele
Year of Birth: 1956
Formal Education After High School:
» The Peabody Institute of Johns Hopkins University, Bachelor of Music, 1979.
Business Background Previous Five Years:
= NRP Financial, Inc., Registered Representative, 02/2008 - Present.
» Pension Architects Advisory Group, LLC, Member and Manager, 08/2007 - Present.
» AIG Financial Advisors, Inc. (formerly SunAmerica Securities), Registered Principal, 10/2005 -
04/2008.
Pension Architects Management Company, President, 03/2008 - Present.
First Financial Services, CEO, 04/1997 - 02/2008.
Sentra Securities Corporation, Registered Representative, 07/1997 - 10/2005.
Philip E. Steele d/b/a Pension Architects, President/CEQO, 04/1997 - 02/2008
Steele, Hawes, and Johnson Benefit Consultants, Co-founder, 01/1981 - 07/1993.

Sharon Steele
Year of Birth :1951
Formal Education After High School:
= Salem College, Attended, 1970-1972.
Business Background Previous Five Years:
= Pension Architects Advisory Group, LLC, Member, 08/2007 - Present.
= First Financial Services, LLC, Analyst, 04/1997 - 03/2008.
= Philip E. Steele d/b/a Pension Architects, Vice President, 04/1997 - 02/2008.
» Pension Architects Management Company, Vice President, 03/2008 - Present.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:
FORM ADV Pension Architects Advisory
Continuation Sheet for Form ADV Part II | Group, LLC 801- 68407 02/10/2009
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Pension Architects Advisory Group, LLC Upon Request
Item of Form
(identify) Answer
Item 6 Elizabeth Anne Walters

(continued)

Year of Birth: 1967

Formal Education After High School:

= California State Polytechnic University Pomona, B.S., Finance, 1996.

Business Background Previous Five Years:

» Pension Architects Advisory Group, LLC, Chief Compliance Officer, 08/2007 - Present.

» Penniall & Associates, Inc., Manager 01/1990 - Present; Chief Compliance Officer, 06/2004
Present.

= NRP Financial, Inc., Registered Representative. 07/2008 - Present.

= AIG Financial Advisors, Inc. (formerly SunAmerica Securities), Registered Representative,
10/2006 - 07/2008.

Kevin D. Sheldahl
Year of Birth: 1969
Formal Education After High School:
= Fuller Theological Seminary, Master of Divinity, 1996.
= Stanford University, BA, Economics, 1991.
Business Background Previous Five Years:
= Pension Architects Advisory Group, LLC, Investment Adviser Representative, 08/2007 -
Present.
= Penniall & Associates, Financial Advisor, 05/2003 - Present.
= NRP Financial, Inc., Registered Representative. 07/2008 - Present.
= AIG Financial Advisors, Inc. (formerly SunAmerica Securities), Registered Representative,
05/2003 - 07-2008.
= American Express Financial Services, Financial Advisor, 10/2001 - 05/2003.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:

FORM ADV Pension Architects Advisory

Continuation Sheet for Form ADV Part II | Group, LLC 801- 68407 02/10/2009

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Pension Architects Advisory Group, LLC Upon Request
Item of Form
(identify) Answer

Item 6 Brian Richard Tinker

(continued)

Item 7C

Year of Birth: 1970
Formal Education After High School:
» UCLA, Sociology/Business Administration, 1993.
» California State University Northridge, General Education, 1989.
Business Background Previous Five Years
= Pension Architects Advisory Group, LLC, Investment Adviser Representative, 08/2007 -
Present.
Penniall & Associates, Financial Advisor, 07/2006 - Present.
NRP Financial, Inc., Registered Representative. 07/2008 - Present.
AIG Financial Advisors, Inc., Registered Representative, 07/2006 - 07/2008.
NWF Advisory Services, Financial Advisor, 05/2004 - 08/2006.
Royal Alliance Associates, Inc., Registered Representative, 04/2004 - 08/2006.
Linsco/Private Ledger Corp., Financial Advisor, 07/2002 - 04/2004.
Tinker & Tinker, Contractor, 07/2001 - 07/2002.
Bank of America Securities, LLC Equity Research Associate, 05/2000 - 07/2001.

Other Business Activities/Other Industry Activities or Affiliations

Philip E. Steele and David R. Penniall, as well as certain other Members of PAAG are Registered
Representatives of NRPF, a SEC registered broker dealer and investment adviser. NRPF is also a
member of FINRA and various other regulatory bodies. Services provided in their capacity as a
Registered Representative of NRPF, for which they may receive commission based compensation, are
separate and distinct from the services and related fees provided through PAAG.

Although NRPF maintains supervisory and administrative relationships with certain of PAAG's Advisory
Representatives when they are acting in their individual capacities as registered representatives of
NRPF, no such supervisory or administrative relationship applies to the activities of those Advisory
Representatives when performing services through PAAG. NRPF has no involvement or
responsibilities with respect to PAAG or the activities of PAAG's Advisory Representatives.

In addition, PAAG's Advisory Representatives may also be licensed as insurance agents with various
insurance companies, and in such capacity, may recommend, on a fully disclosed basis, the purchase
of insurance related products.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:

FORM ADV Pension Architects Advisory

Continuation Sheet for Form ADV Part I1 Group, LLC 801- 68407 02/10/2009

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Pension Architects Advisory Group, LLC Upon Request
Item of Form
(identify) Answer

Item 8C Other Financial Industry Activities or Affiliations
Items 8C(1), PAAG is affiliated with Penniall & Associates, Inc., an investment adviser registered with the Securities

8C(3) and 8C(4)

Item 8C(7)

Item 8C(9)

Item 8C(10)

Item 8C(11)

Item 9B

and Exchange Commission, through common control and ownership. Individuals associated with
PAAG may also provide investment advisory services through Penniall & Associates, Inc. David R.
Penniall, a Member and Manager of PAAG, spends the majority of his professional time as a Portfolio
Manager and Principal of Penniall & Associates. Mr. Penniall is also a registered representative of
NRP Financial, Inc. and provides brokerage services to non-PAAG clients in that capacity.

Mr. Penniall is a 48% partner/owner of Highpoint Partners, LLP, an accounting and financial planning
firm. Mr. Penniall spends approximately 10% of his professional time related to Highpoint activities.

PAAG's Advisory Representatives may also be licensed as insurance agents with various insurance
companies, and in such capacity, may recommend, on a fully disclosed basis, the purchase of
insurance related products.

Philip E. Steele, a Member and Manager of PAAG, is a registered representative of NRPF and
manages an NRPF affiliate, First Financial Services, LLC (“First Financial”) through Pension Architects
Management Company. Inc. (“PAMC”). First Financial provides pension consulting, administrative and
education services to pension, profit sharing and other types of retirement plans and to the plan
fiduciaries. Mr. Steele spends a majority of his professional time with PAMC.

Mr. Penniall is also a licensed real estate broker. Through such license he works with discount
mortgage brokers in offering mortgage loans. Mr. Penniall spends approximately 5% of his
professional time in this capacity.

Participation or Interest in client Transactions

Certain associated persons of PAAG are registered representatives of NRP Financial, Inc, a registered
broker/dealer, member FINRA and SIPC. PAAG will not utilize proprietary securities or insurance
products when providing services to PAAG clients.
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Item 9E Code Of Ethics

PAAG or individuals associated with the firm may buy or sell, for their personal account(s), investment
products identical to those recommended to clients. It is the expressed policy of PAAG that employees
shall not have priority in any purchase or sale over clients' accounts. ()

PAAG has adopted a Code of Ethics, the full text of which is available to clients upon request. PAAG
has several goals in adopting this Code. First, the firm desires to comply with all applicable laws and
regulations governing its practice, and the management of PAAG has determined to set forth
guidelines for professional standards, under which all associated persons of the firm are to conduct
themselves. The firm has set high standards, the intention of which is to protect client interests at all
times and to demonstrate its commitment to its fiduciary duties of honesty, good faith and fair dealing
with clients. All associated persons are expected to adhere strictly to these guidelines. In addition,
PAAG maintains and enforces written policies reasonably designed to prevent the misuse of material
non-public information by PAAG or any person associated with the firm.

Footnotes:

(™ This investment policy has been established recognizing that some securities being considered for purchase and/or sale
on behalf of PAAG' clients trade in sufficiently broad markets to permit transactions by clients to be completed without an
appreciable impact on the markets of the securities. Under certain circumstances, exceptions may be made to the policies
stated above. Records of these trades, including the reasons for the exceptions, will be maintained with PAAG' records in

the manner set forth above.

@) The foregoing does not apply to certain types of securities, such as obligations of the U.S. Government, and shares in
open-end mutual funds. Open-end mutual funds are purchased or redeemed at a fixed net asset value price per share
specific to the date of purchase or redemption. As such, transactions in mutual funds by Advisory Representatives are not

likely to have an impact on the prices of the fund shares in which clients invest.

Privacy Policies

PAAG views protecting its customer's private information as a top priority and, pursuant to the
requirements of the federal Gramm Leach Bliley Act, the firm has instituted policies and procedures to
ensure that customer information is kept private and secure.

The firm does not disclose any non-public information about its customers or former customers to any
nonaffiliated third parties, except as permitted by law. In the course of servicing a client's account, the
firm may share some information with its service providers, such as transfer agents, custodians,
broker-dealers, accountants, and lawyers. The firm may also share client information where the client
is receiving services from both Pension Architects and PAAG.
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Iltem 9E The firm restricts internal access to nonpublic personal information about the client to those associated

(continued)

Item 10

Items 11A, 11B

persons of the firm who need access to that information in order to provide services to the client. Itis
the firm's policy to never sell information about current or former customers or their accounts to
anyone. It is also the firm's policy not to share information unless required to process a transaction, at
the request of the customer or as required by law.

Conditions for Managing Accounts

PAAG requires a minimum qualified plan size of $10 million to participate in its pension consulting
services. In However, this minimum may be waived at the discretion of the firm if, for example, the
client appears to have significant potential for increasing plan size.

Reviews of Accounts/Reports to clients

David R. Penniall, Member and Manager of PAAG, will review client accounts on a quarterly basis.
Triggering factors that may prompt additional reviews include major market changes and changes that
have a material affect on a client based on factors specific to the client. Additionally, various reports
will be available to the client through a web-based platform that can be accessed at any time. This
web-based platform will be provided by Digital Retirement Solutions The types of reports will vary
based on the terms of the consulting and advisory services agreement entered into with the client.
Clients will also receive account statements directly from WTC or the qualified custodian holding their
account.

Items 12A(1) and |Investment or Brokerage Discretion

12A(2)

Item 13A

At the client's discretion, PAAG may implement risk-based managed model portfolios. PAAG would
have discretion with regard to the security(ies) to be bought and sold as well as the quantity. The
models are rebalanced on a quarterly basis and other changes may be implemented as deemed
advisable.

Additional Economic Benefit

As discuss in ltem 1.B. above, clients will receive trust and custodial services from WTC and
administrative and recordkeeping services from DRS under separate written agreements. PAAG has
selected these service providers based on the suite of services they provide, their technology and
ability to integrate such technology with PAAG and with each other, their commitment to outstanding
client service, and competitive pricing. In connection with providing services to PAAG clients, these
service providers may provide PAAG with access to certain technology and research that may be used
not only in connection with the advisory services PAAG provides to its clients, but for non-client
specific purposes as well (e.g., research regarding investments that may not be included in a specific
plans menu of options).
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ltem 13B Compensation for client Referrals

Non-employee (outside) consultants, who are directly responsible for bringing a client to PAAG, may
receive compensation from PAAG. Such agreements will comply with the requirements set out in Rule
206(4)-3 of the Investment Advisers Act of 1940, including the requirement that the relationship
between the solicitor and the investment adviser be disclosed to the client at the time of the solicitation
or referral. Under these arrangements, the client does not pay higher fees than PAAG's normal/typical
advisory fees.

In any case, applicable state laws may require these persons to become either licensed as
representatives of PAAG or as an independent investment adviser. PAAG will request that its clients
acknowledge this arrangement prior to acceptance of the clients' account for advisory services

Miscellaneous

David R. Penniall, Owner of PAAG,is also the sole owner of West Coast Sports Management, LLC
(WSCM) located in Pasadena, CA. In this capacity Mr. Penniall acts as a licensed sports agent where
he offers advice to professional baseball players. He spends approximately 10% of his professional
time in this capacity. Mr. Penniall believes that clients of WSCM may also become clients of PAAG for
investment advisory services although clients are not obligated to use such services.

Proxy Voting

Clients will make all of the decisions regarding corporate actions and the exercise of proxy voting
rights with respect to stock held in the client's account. PAAG will not be required to vote proxies on
behalf of client accounts; although, PAAG may, on rare occasions and only at the client's request,
offer clients advice regarding corporate actions and the exercise of proxy voting rights.

Class Action Lawsuits

From time to time, securities held in the accounts of clients will be the subject of class action lawsuits.
The firm has no obligation to determine if securities held by the client are subject to a pending or
resolved class action lawsuit. It also has no duty to evaluate a client's eligibility or to submit a claim to
participate in the proceeds of a securities class action settlement or verdict. Furthermore, the firm has
no obligation or responsibility to initiate litigation to recover damages on behalf of clients who may
have been injured as a result of actions, misconduct or negligence by corporate management of
issuers whose securities are held by clients.

Where the firm receives written or electronic notice of a class action lawsuit, settlement or verdict
affecting securities owned by a client, it will forward all notices, proof of claim forms and other
materials, to the client. Electronic mail is acceptable where appropriate, and the client has authorized
contact in this manner.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV
Continuation Sheet for Form ADV Part 11

Applicant:

Pension Architects Advisory

Group, LLC

SEC File Number: Date:

801- 68407

02/10/2009

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV:

Pension Architects Advisory Group, LLC

IRS Empl. Ident. No.:
Upon Request

Item of Form
(identify)

Answer

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV
Continuation Sheet for Form ADV Part 11

Applicant:

Pension Architects Advisory

Group, LLC

SEC File Number: Date:

801- 68407

02/10/2009

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV:

Pension Architects Advisory Group, LLC

IRS Empl. Ident. No.:
Upon Request

Item of Form
(identify)

Answer

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV
Continuation Sheet for Form ADV Part 11

Applicant:

Pension Architects Advisory

Group, LLC

SEC File Number: Date:

801- 68407

02/10/2009

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV:

Pension Architects Advisory Group, LLC

IRS Empl. Ident. No.:
Upon Request

Item of Form
(identify)

Answer

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV
Continuation Sheet for Form ADV Part 11

Applicant:

Pension Architects Advisory

Group, LLC

SEC File Number: Date:

801- 68407

02/10/2009

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV:

Pension Architects Advisory Group, LLC

IRS Empl. Ident. No.:
Upon Request

Item of Form
(identify)

Answer

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV
Continuation Sheet for Form ADV Part 11

Applicant:

Pension Architects Advisory

Group, LLC

SEC File Number: Date:

801- 68407

02/10/2009

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV:

Pension Architects Advisory Group, LLC

IRS Empl. Ident. No.:
Upon Request

Item of Form
(identify)

Answer

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV
Continuation Sheet for Form ADV Part 11

Applicant:

Pension Architects Advisory

Group, LLC

SEC File Number: Date:

801- 68407

02/10/2009

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV:

Pension Architects Advisory Group, LLC

IRS Empl. Ident. No.:
Upon Request

Item of Form
(identify)

Answer

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV
Continuation Sheet for Form ADV Part 11

Applicant:

Pension Architects Advisory

Group, LLC

SEC File Number: Date:

801- 68407

02/10/2009

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV:

Pension Architects Advisory Group, LLC

IRS Empl. Ident. No.:
Upon Request

Item of Form
(identify)

Answer

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV
Continuation Sheet for Form ADV Part 11

Applicant:

Pension Architects Advisory

Group, LLC

SEC File Number: Date:

801- 68407

02/10/2009

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV:

Pension Architects Advisory Group, LLC

IRS Empl. Ident. No.:
Upon Request

Item of Form
(identify)

Answer

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV
Continuation Sheet for Form ADV Part 11

Applicant:

Pension Architects Advisory

Group, LLC

SEC File Number: Date:

801- 68407

02/10/2009

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV:

Pension Architects Advisory Group, LLC

IRS Empl. Ident. No.:
Upon Request

Item of Form
(identify)

Answer

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV
Continuation Sheet for Form ADV Part 11

Applicant:

Pension Architects Advisory

Group, LLC

SEC File Number: Date:

801- 68407

02/10/2009

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV:

Pension Architects Advisory Group, LLC

IRS Empl. Ident. No.:
Upon Request

Item of Form
(identify)

Answer

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV
Continuation Sheet for Form ADV Part 11

Applicant:

Pension Architects Advisory

Group, LLC

SEC File Number: Date:

801- 68407

02/10/2009

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV:

Pension Architects Advisory Group, LLC

IRS Empl. Ident. No.:
Upon Request

Item of Form
(identify)

Answer

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV
Continuation Sheet for Form ADV Part 11

Applicant:

Pension Architects Advisory

Group, LLC

SEC File Number: Date:

801- 68407

02/10/2009

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV:

Pension Architects Advisory Group, LLC

IRS Empl. Ident. No.:
Upon Request

Item of Form
(identify)

Answer

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV
Continuation Sheet for Form ADV Part 11

Applicant:

Pension Architects Advisory

Group, LLC

SEC File Number: Date:

801- 68407

02/10/2009

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV:

Pension Architects Advisory Group, LLC

IRS Empl. Ident. No.:
Upon Request

Item of Form
(identify)

Answer

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV
Continuation Sheet for Form ADV Part 11

Applicant:

Pension Architects Advisory

Group, LLC

SEC File Number: Date:

801- 68407

02/10/2009

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV:

Pension Architects Advisory Group, LLC

IRS Empl. Ident. No.:
Upon Request

Item of Form
(identify)

Answer

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV
Continuation Sheet for Form ADV Part 11

Applicant:

Pension Architects Advisory

Group, LLC

SEC File Number: Date:

801- 68407

02/10/2009

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV:

Pension Architects Advisory Group, LLC

IRS Empl. Ident. No.:
Upon Request

Item of Form
(identify)

Answer

(Complete amended pages in full, circle amended items and file with execution page (page 1).




	Text2: 257 S. Fair Oaks Ave, Suite 200
	Text3: Pasadena
	Text4: CA
	Text5: 91105
	Text6: 626-795-3062
	Text1: Pension Architects Advisory Group, LLC
	Text7: 68407
	Text8: 02/10/2009
	Text11: 
	0: 
	1: 
	2: 100
	3: 
	4: 
	5: 
	6: 
	7: 
	0: 
	1: 


	Check Box13: Off
	Check Box14: Off
	Check Box15: Yes
	Check Box16: Off
	Check Box17: Off
	Check Box18: Off
	Check Box19: Off
	Check Box20: Off
	Check Box21: Off
	Radio Button22: No
	Check Box24: Yes
	Check Box25: Off
	Check Box26: Yes
	Check Box27: Off
	Check Box28: Off
	Check Box29: Off
	Check Box30: Off
	Check Box31: Off
	Check Box32: Off
	Check Box33: Yes
	Check Box34: Yes
	Check Box35: Yes
	Check Box36: Off
	Check Box37: Yes
	Check Box38: Yes
	Check Box39: Off
	Check Box40: Off
	Check Box41: Off
	Check Box42: Off
	Check Box43: Off
	Check Box44: Off
	Check Box45: Off
	Check Box46: Off
	Check Box47: Yes
	Check Box48: Off
	Check Box49: Off
	Check Box50: Off
	Check Box51: Off
	Check Box52: Off
	Check Box53: Off
	Check Box54: Off
	Check Box55: Off
	Check Box56: Off
	Check Box57: Yes
	Check Box58: Yes
	Check Box59: Yes
	Check Box60: Yes
	Check Box61: Off
	Check Box62: Yes
	Check Box63: Off
	Check Box64: Yes
	Check Box65: Yes
	Check Box66: Off
	Check Box67: Yes
	Check Box68: Off
	Check Box69: Off
	Check Box70: Yes
	Check Box71: Yes
	Check Box72: Off
	Check Box73: Off
	Check Box74: Off
	Check Box75: Off
	Check Box76: Off
	Radio Button77: Yes
	Check Box79: Off
	Check Box80: Off
	Check Box81: Yes
	Check Box82: Off
	Check Box83: Off
	Check Box84: Yes
	Check Box85: Yes
	Check Box86: Off
	Check Box87: Yes
	Check Box88: Yes
	Check Box89: Off
	Check Box90: Off
	Check Box91: Yes
	Check Box92: Off
	Check Box93: Yes
	Check Box94: Yes
	Check Box95: Yes
	Check Box96: Off
	Radio Button97: Off
	Radio Button99: Yes
	Check Box102: Off
	Check Box103: Yes
	Check Box104: Off
	Check Box105: Off
	Check Box106: Yes
	Text107: Please refer to Schedule F, Item 11A
	Text108: Please refer to Schedule F, Item 11B
	Radio Button109: Yes
	Radio Button111: Yes
	Radio Button113: No
	Radio Button115: No
	Radio Button117: No
	Radio Button119: Yes
	Radio Button121: Yes
	Radio Button123: No
	Text13: 
	0: Advisory Services and Fees
Pension Architects Advisory Group, LLC (hereinafter “PAAG” or the “firm”) is an investment adviser registered with the Securities and Exchange Commission under the Investment Advisers Act of 1940, as amended.  This Form ADV Part II is offered to potential and existing clients to provide an understanding of the services the firm provides, information on potential conflicts of interest that may exist, and the experience and education of certain PAAG personnel.  
 
PAAG offers investment advisory services to corporations and other business entities regarding their pension and profit sharing plans (and related trusts), as well as to the plan sponsors and other plan fiduciaries regarding such plans.  Such services are offered through its Investment Adviser Representatives (“Advisory Representatives”).
 
 
Certain Advisory Representatives of PAAG are also Registered Representatives of NRP Financial, Inc. (“NRPF”), a SEC registered broker dealer and investment adviser.  NRPF is also a member of FINRA and various other regulatory bodies.  NRPF does not provide any investment advisory services in conjunction with or as part of the investment advisory services provided by PAAG.
 
Please contact David R. Penniall, Member and Manager, if you have any questions about this Schedule F narrative.  Additional information about PAAG is available on the Internet at www.adviserinfo.sec.gov.  You can search this site by a unique identifying number, known as a CRD number.  The CRD number for PAAG is 145242.
 
Pension Consulting Services
For clients looking to establish a pension, profit sharing, or other type of retirement plan, PAAG will provide pension consulting services to the plan sponsor and other plan fiduciaries regarding plan design, investment options, model portfolios, selection of the plan administrator and record keeper, enrollment and educational services for plan participants, and other services based upon an analysis of the particular needs of the plan.  Thereafter, PAAG shall periodically conduct a review of the plan, the investment options offered by the plan to its participants, the model portfolios constructed for the plan, and any other items agreed to in a written consulting and advisory services agreement entered into with the plan. 
 
For clients with an established pension, profit sharing, or other retirement plan, PAAG will initially perform a plan review and then provide the plan sponsor and other fiduciaries with a plan efficiency assessment and recommendations for plan enhancements, remediation of deficiencies, or changes that may be beneficial to the plan. Thereafter, PAAG will provide services similar to those described above for newly established plans.  The specific services to be provided with respect to each engagement shall be set forth in a written consulting and advisory services agreement entered into with the plan.
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	Text9: Pension Architects Advisory Group, LLC
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	Text14: Item 1D
(continued)
	Text15: PAAG charges an annualized fee of up to 1.1% of the plan's assets for the pension consulting services described above. In lieu of an asset based fee, PAAG may charge a fixed fee ranging from $5,000 to $2,000,000.  Generally, a fixed-fee will not exceed 1.1% of the plan's assets unless there are special circumstances warranting a higher fee. The type and amount of the fees charged to the client are negotiable and are generally based on the size and complexity of the plan, the number of plan participants, the location of the participants, the estimated number of meetings required, and other factors that may be deemed relevant by PAAG when negotiating with the client.  An estimate of the total cost will be determined at the start of the advisory relationship. Fees for pension consulting services are generally payable quarterly in advance.  Under no circumstance will the firm require prepayment of a fee more than six months in advance and in excess of $500.  
 
PAAG will provide consulting services to the plan fiduciaries as described above.  The plan sponsor or named fiduciary will make the decision to retain PAAG, agree to the scope of the services that PAAG will provide, and make the ultimate decision as to accepting any of the recommendations that PAAG may provide.  The plan fiduciary is free to seek independent advice about the appropriateness of any recommended services for the plan.
 
If the disclosure brochure - Part II of the Form ADV - is not delivered to the client within 48 hours prior to the client entering into the pension consulting agreement, the client may terminate the agreement within five business days of the date of acceptance without penalty.  If the client received the disclosure documents 48 hours in advance or if the five-day grace period has expired, either party may terminate the agreement upon 30 day written notice to the other party. The pension consulting fees will be pro-rated for the quarter in which the cancellation notice was given and unearned fees will be refunded to the client.
 
General Information on Advisory Services and Fees 
The fee charged is calculated as described above and is not charged on the basis of a share of capital gains upon or capital appreciation of the funds or any portion of the funds of an advisory client (SEC Rule 205(a)(1)).
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Item 5
	Text17: Advice offered by PAAG primarily involves providing pension, profit-sharing and other types of retirement plans with consulting services regarding plan design and operations, and with investment advice regarding the investment options made available through the plan, including investments in mutual funds and exchange-traded funds, and model portfolios for the plan to make available to its participants.  Clients are hereby advised that all fees paid to PAAG for investment advisory services are separate and distinct from the fees and expenses charged by mutual funds and exchange-traded funds (described in each fund's prospectus) to their shareholders. These fees will generally include a management fee and other fund expenses.  Further, there may be transaction charges involved with purchasing or selling of securities.  PAAG does not share in any portion of the brokerage fees/transaction charges imposed by the custodian holding the client funds or securities.  The client should review all fees charged by the funds, PAAG, and others to fully understand the total amount of fees to be paid by the client.
 
PAAG does not represent, warrant or imply that the services or methods of analysis employed by us can or will predict future results, successfully identify market tops or bottoms, or insulate clients from losses due to market corrections or declines. Although PAAG believes its advisory fees are competitive, lower fees for comparable services may be obtained from other sources.
 
PAAG shall never have custody of any client funds or securities, as the services of an independent qualified custodian will be used for these services.  Wilmington Trust Corporation (“WTC”) shall serve a custodian for the client accounts, subject to exceptions granted by PAAG on a case-by-case basis. Unless an exception is granted, clients will be required to enter into a written agreement with WTC.  Information about WTC can be found on their website at www.wilmingtontrust.com. 
 
PAAG does not provide administrative or record keeping services to clients.  Clients will receive administrative and record keeping services from Digital Retirement Services, Inc. (“DRS”) under a separate written agreement between the client and DRS. More information about DRS can be found on their website at www.drs401k.com.
 
Education and Business Standards
 
As a general standard, investment adviser representatives of PAAG must meet all examination or experience requirements of the states/jurisdictions in which the person provides advisory services.
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	Text19: Education and Business Background
 
David R. Penniall
Year of Birth: 1954
Formal Education After High School:
§ Glendale College, A.A., General Education, 1974.
§ UCLA, B.A., Political Science, 1976.
Business Background Previous Five Years:
§ Pension Architects Advisory Group, LLC, Member and Manager, 08/2007  - Present.
§ Penniall & Associates, Inc., Owner/President, 05/2002  - Present.
§ NRP Financial, Inc., Registered Representative. 07/2008  - Present.
§ AIG Financial Advisors, Inc. (formerly SunAmerica Securities), Registered Principal, 12/1997  - 07/2008.
§ SunAmerica Securities (formerly Anchor National Financial Services, Inc.), Registered Representative, 01/1983 -12/1997.
 
Philip E. Steele
Year of Birth: 1956 
Formal Education After High School:
§ The Peabody Institute of Johns Hopkins University, Bachelor of Music, 1979.  
Business Background Previous Five Years:
§ NRP Financial, Inc., Registered Representative, 02/2008  - Present.
§ Pension Architects Advisory Group, LLC, Member and Manager, 08/2007  - Present.
§ AIG Financial Advisors, Inc. (formerly SunAmerica Securities), Registered Principal, 10/2005  - 04/2008. 
§ Pension Architects Management Company, President, 03/2008  - Present.
§ First Financial Services, CEO, 04/1997  - 02/2008.
§ Sentra Securities Corporation, Registered Representative, 07/1997  - 10/2005. 
§ Philip E. Steele d/b/a Pension Architects, President/CEO, 04/1997  - 02/2008 
§ Steele, Hawes, and Johnson Benefit Consultants, Co-founder, 01/1981  - 07/1993.
 
Sharon Steele
Year of Birth :1951 
Formal Education After High School:
§ Salem College, Attended, 1970-1972.
Business Background Previous Five Years:
§ Pension Architects Advisory Group, LLC, Member, 08/2007  - Present.
§ First Financial Services, LLC, Analyst, 04/1997  - 03/2008.
§ Philip E. Steele d/b/a Pension Architects, Vice President, 04/1997 - 02/2008. 
§ Pension Architects Management Company, Vice President, 03/2008  - Present.
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	Text21: Elizabeth Anne Walters
Year of Birth: 1967 
Formal Education After High School:
§ California State Polytechnic University Pomona, B.S., Finance, 1996.
Business Background Previous Five Years:
§ Pension Architects Advisory Group, LLC, Chief Compliance Officer, 08/2007  - Present.
§ Penniall & Associates, Inc., Manager 01/1990  - Present; Chief Compliance Officer, 06/2004  - Present.
§ NRP Financial, Inc., Registered Representative. 07/2008  - Present.
§ AIG Financial Advisors, Inc. (formerly SunAmerica Securities), Registered Representative, 10/2006  - 07/2008. 
 
Kevin D. Sheldahl
 Year of Birth: 1969
 Formal Education After High School:
§ Fuller Theological Seminary, Master of Divinity, 1996.
§ Stanford University, BA, Economics, 1991.
 Business Background Previous Five Years:
§ Pension Architects Advisory Group, LLC, Investment Adviser Representative, 08/2007  - Present.
§ Penniall & Associates, Financial Advisor, 05/2003  - Present.
§ NRP Financial, Inc., Registered Representative. 07/2008  - Present.
§ AIG Financial Advisors, Inc. (formerly SunAmerica Securities), Registered Representative, 05/2003  - 07-2008.
§ American Express Financial Services, Financial Advisor, 10/2001 - 05/2003.
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	Text23: Brian Richard Tinker
 Year of Birth: 1970
 Formal Education After High School:
§ UCLA, Sociology/Business Administration, 1993.
§ California State University Northridge, General Education, 1989.
 Business Background Previous Five Years
§ Pension Architects Advisory Group, LLC, Investment Adviser Representative, 08/2007  - Present.
§ Penniall & Associates, Financial Advisor, 07/2006  - Present.
§ NRP Financial, Inc., Registered Representative. 07/2008  - Present.
§ AIG Financial Advisors, Inc., Registered Representative, 07/2006  - 07/2008. 
§ NWF Advisory Services, Financial Advisor, 05/2004  - 08/2006.
§ Royal Alliance Associates, Inc., Registered Representative, 04/2004  - 08/2006.
§ Linsco/Private Ledger Corp., Financial Advisor, 07/2002  - 04/2004.
§ Tinker & Tinker, Contractor, 07/2001  - 07/2002.
§ Bank of America Securities, LLC Equity Research Associate, 05/2000  - 07/2001.
 
Other Business Activities/Other Industry Activities or Affiliations
Philip E. Steele and David R. Penniall, as well as certain other Members of PAAG are Registered Representatives of NRPF, a SEC registered broker dealer and investment adviser.  NRPF is also a member of FINRA and various other regulatory bodies.  Services provided  in their capacity as a Registered Representative of NRPF, for which they may receive commission based compensation, are separate and distinct from the services and related fees provided through PAAG. 
 
Although NRPF maintains supervisory and administrative relationships with certain of PAAG's Advisory Representatives when they are acting in their individual capacities as registered representatives of NRPF, no such supervisory or administrative relationship applies to the activities of those Advisory Representatives when performing services through PAAG.  NRPF has no involvement or responsibilities with respect to PAAG or the activities of PAAG's Advisory Representatives.
 
In addition, PAAG's Advisory Representatives may also be licensed as insurance agents with various insurance companies, and in such capacity, may recommend, on a fully disclosed basis, the purchase of insurance related products.
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Item 9B
	Text27: Other Financial Industry Activities or Affiliations
 
PAAG is affiliated with Penniall & Associates, Inc., an investment adviser registered with the Securities and Exchange Commission, through common control and ownership. Individuals associated with PAAG may also provide investment advisory services through Penniall & Associates, Inc. David R. Penniall, a Member and Manager of PAAG, spends the majority of his professional time as a Portfolio Manager and Principal of Penniall & Associates. Mr. Penniall is also a registered representative of NRP Financial, Inc. and provides brokerage services to non-PAAG clients in that capacity. 
 
Mr. Penniall is a 48% partner/owner of Highpoint Partners, LLP, an accounting and financial planning firm. Mr. Penniall spends approximately 10% of his professional time related to Highpoint activities. 
 
PAAG's Advisory Representatives may also be licensed as insurance agents with various insurance companies, and in such capacity, may recommend, on a fully disclosed basis, the purchase of insurance related products.
 
Philip E. Steele, a Member and Manager of PAAG, is a registered representative of NRPF and manages an NRPF affiliate, First Financial Services, LLC (“First Financial”) through Pension Architects Management Company. Inc. (“PAMC”). First Financial provides pension consulting, administrative and education services to pension, profit sharing and other types of retirement plans and to the plan fiduciaries.  Mr. Steele spends a majority of his professional time with PAMC. 
 
Mr. Penniall is also a licensed real estate broker.  Through such license he works with discount mortgage brokers in offering mortgage loans.  Mr. Penniall spends approximately 5% of his professional time in this capacity.
 
Participation or Interest in client Transactions
Certain associated persons of PAAG are registered representatives of NRP Financial, Inc, a registered broker/dealer, member FINRA and SIPC.  PAAG will not utilize proprietary securities or insurance products when providing services to PAAG clients.  
 
	Text28: Item 9E
	Text29: Code Of Ethics
PAAG or individuals associated with the firm may buy or sell, for their personal account(s), investment products identical to those recommended to clients. It is the expressed policy of PAAG that employees shall not have priority in any purchase or sale over clients' accounts. (1)(2)
 
PAAG has adopted a Code of Ethics, the full text of which is available to clients upon request. PAAG has several goals in adopting this Code. First, the firm desires to comply with all applicable laws and regulations governing its practice, and the management of PAAG has determined to set forth guidelines for professional standards, under which all associated persons of the firm are to conduct themselves. The firm has set high standards, the intention of which is to protect client interests at all times and to demonstrate its commitment to its fiduciary duties of honesty, good faith and fair dealing with clients.  All associated persons are expected to adhere strictly to these guidelines. In addition, PAAG maintains and enforces written policies reasonably designed to prevent the misuse of material non-public information by PAAG or any person associated with the firm.
 
Footnotes:
(1) This investment policy has been established recognizing that some securities being considered for purchase and/or sale on behalf of PAAG' clients trade in sufficiently broad markets to permit transactions by clients to be completed without an appreciable impact on the markets of the securities.  Under certain circumstances, exceptions may be made to the policies stated above. Records of these trades, including the reasons for the exceptions, will be maintained with PAAG' records in the manner set forth above.
(2) The foregoing does not apply to certain types of securities, such as obligations of the U.S. Government, and shares in open-end mutual funds.  Open-end mutual funds are purchased or redeemed at a fixed net asset value price per share specific to the date of purchase or redemption.  As such, transactions in mutual funds by Advisory Representatives are not likely to have an impact on the prices of the fund shares in which clients invest.
Privacy Policies
PAAG views protecting its customer's private information as a top priority and, pursuant to the requirements of the federal Gramm Leach Bliley Act, the firm has instituted policies and procedures to ensure that customer information is kept private and secure.
 
The firm does not disclose any non-public information about its customers or former customers to any nonaffiliated third parties, except as permitted by law.  In the course of servicing a client's account, the firm may share some information with its service providers, such as transfer agents, custodians, broker-dealers, accountants, and lawyers. The firm may also share client information where the client is receiving services from both Pension Architects and PAAG.
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	Text31: The firm restricts internal access to nonpublic personal information about the client to those associated persons of the firm who need access to that information in order to provide services to the client.  It is the firm's policy to never sell information about current or former customers or their accounts to anyone.  It is also the firm's policy not to share information unless required to process a transaction, at the request of the customer or as required by law.        
 
Conditions for Managing Accounts
PAAG requires a minimum qualified plan size of $10 million to participate in its pension consulting services.  In However, this minimum may be waived at the discretion of the firm if, for example, the client appears to have significant potential for increasing plan size.
 
Reviews of Accounts/Reports to clients
David R. Penniall, Member and Manager of PAAG, will review client accounts on a quarterly basis. Triggering factors that may prompt additional reviews include major market changes and changes that have a material affect on a client based on factors specific to the client. Additionally, various reports will be available to the client through a web-based platform that can be accessed at any time.  This web-based platform will be provided by Digital Retirement Solutions The types of reports will vary based on the terms of the consulting and advisory services agreement entered into with the client. Clients will also receive account statements directly from WTC or the qualified custodian holding their account. 
 
Investment or Brokerage Discretion
At the client's discretion, PAAG may implement risk-based managed model portfolios.  PAAG would have discretion with regard to the security(ies) to be bought and sold as well as the quantity.  The models are rebalanced on a quarterly basis and other changes may be implemented as deemed advisable.
 
Additional Economic Benefit
As discuss in Item 1.B. above, clients will receive trust and custodial services from WTC and administrative and recordkeeping services from DRS under separate written agreements.  PAAG has selected these service providers based on the suite of services they provide, their technology and ability to integrate such technology with PAAG and with each other, their commitment to outstanding client service, and competitive pricing.  In connection with providing services to PAAG clients, these service providers may provide PAAG with access to certain technology and research that may be used not only in connection with the advisory services PAAG provides to its clients, but for non-client specific purposes as well (e.g., research regarding investments that may not be included in a specific plans menu of options).
 
	Text32: Item 13B
	Text33: Compensation for client Referrals
Non-employee (outside) consultants, who are directly responsible for bringing a client to PAAG, may receive compensation from PAAG. Such agreements will comply with the requirements set out in Rule 206(4)-3 of the Investment Advisers Act of 1940, including the requirement that the relationship between the solicitor and the investment adviser be disclosed to the client at the time of the solicitation or referral. Under these arrangements, the client does not pay higher fees than PAAG's normal/typical advisory fees.
 
In any case, applicable state laws may require these persons to become either licensed as representatives of PAAG or as an independent investment adviser. PAAG will request that its clients acknowledge this arrangement prior to acceptance of the clients' account for advisory services
 
Miscellaneous
David R. Penniall, Owner of PAAG,is also the sole owner of West Coast Sports Management, LLC (WSCM) located in Pasadena, CA.  In this capacity Mr. Penniall acts as a licensed sports agent where he offers advice to professional baseball players.  He spends approximately 10% of his professional time in this capacity.  Mr. Penniall believes that clients of WSCM may also become clients of PAAG for investment advisory services although clients are not obligated to use such services.
 
Proxy Voting
Clients will make all of the decisions regarding corporate actions and the exercise of proxy voting rights with respect to stock held in the client's account.  PAAG will not be required to vote proxies on behalf of client accounts; although, PAAG may, on rare occasions and only at the client's request, offer clients advice regarding corporate actions and the exercise of proxy voting rights. 
 
Class Action Lawsuits
From time to time, securities held in the accounts of clients will be the subject of class action lawsuits.  The firm has no obligation to determine if securities held by the client are subject to a pending or resolved class action lawsuit. It also has no duty to evaluate a client's eligibility or to submit a claim to participate in the proceeds of a securities class action settlement or verdict. Furthermore, the firm has no obligation or responsibility to initiate litigation to recover damages on behalf of clients who may have been injured as a result of actions, misconduct or negligence by corporate management of issuers whose securities are held by clients.
 
Where the firm receives written or electronic notice of a class action lawsuit, settlement or verdict affecting securities owned by a client, it will forward all notices, proof of claim forms and other materials, to the client. Electronic mail is acceptable where appropriate, and the client has authorized contact in this manner. 
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