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Name of Investment Adviser:  

  

Address:               (Number and Street)                                 (City)         (State)            (Zip Code)         Area Code:          Telephone Number: 

  

 
This part of FORM ADV gives information about the investment adviser and its business for the use of clients. 

The information has not been approved or verified by any government authority. 
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FORM ADV 
Part II - Page 2 

Applicant: SEC File Number: 
 
801- 

Date: 

  

1.     A.     Advisory Services and Fees.  (check the applicable boxes)       For each type of service provided, state the 
                                                                                                                       approximate % of total advisory billings from                                   
Applicant:                                                                                                     that service.  (See instruction below.)                
          (1)      Provides investment supervisory services ..........................................................................................                       % 
          (2)      Manages investment advisory accounts not involving investment supervisory services.....................                      %     
          (3)      Furnishes investment advice through consultations not included in either service described above...                      %      
          (4)      Issues periodicals about securities by subscription ..............................................................…...........                      % 
          (5)      Issues special reports about securities not included in any service described above...........................                      % 
          (6)      Issues, not as part of any service described above, any charts, graphs, formulas, or other devices 
                     which clients may use to evaluate securities.......................................................................................                       % 
           (7)      On more than an occasional basis, furnishes advice to clients on matters not involving securities...                       % 
           (8)      Provides a timing service ...............................................................................................................…                       % 
           (9)      Furnishes advice about securities in any manner not described above..........................................….                       % 
 

(Percentages should be based on applicant’s last fiscal year.  If applicant has not completed its first fiscal year, 
provide estimates of advisory billings for that year and state that the percentages are estimates.) 

_________________________________________________________________________________________________________   
                                                                                                                                                                                        Yes      No   
    B.    Does applicant call any of the services it checked above financial planning or some similar term? . . . . . . .               
 _________________________________________________________________________________________________________ 
    C.    Applicant offers investment advisory services for: (check all that apply) 
  
            (1)    A percentage of assets under management                                  (4)      Subscription fees 
            (2)    Hourly charges                                                                             (5)      Commissions 
            (3)    Fixed fees (not including subscription fees)                                (6)      Other 
_________________________________________________________________________________________________________                                                                                                                                                                                                                  
    D.    For each checked box in A above, describe on Schedule F: 
 

• the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for 
a fee 

 
• applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable 

 
• when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund 

or may terminate an investment advisory contract before its expiration date 
                               
 2. Types of clients - Applicant generally provides investment advice to: (check those that apply) 
 
             A.    Individuals                                                        E    Trusts, estates, or charitable organizations 
             B.    Banks or thrift institutions                                F.    Corporations or business entities other than those listed above 
             C.    Investment companies                                      G.    Other (describe on Schedule F)  
             D.    Pension and profit sharing plans 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 

 
 
 
 
 
 

 
 
 

  

 
 
 

 
 
 

 
 
 
 

 
 
 



FORM ADV 
Part II - Page 3 

Applicant: SEC File Number: 
801- 

Date: 

3.   Types of Investments.  Applicant offers advice on the following: (check those that apply) 
 
              A.    Equity securities                                                                            H.    United States government securities 
                     (1) exchange-listed securities                                                          I.    Options contracts on: 
                     (2) securities traded over-the-counter                                                    (1) securities 
                     (3) Foreign issuers                                                                                 (2) commodities 
 
              B.    Warrants                                                                                         J.    Futures contracts on: 
              C.     Corporate debt securities (other than commercial paper)                    (1) tangibles 
                                                                                                                                    (2) intangibles 
              D.     Commercial paper 
              E.      Certificates of deposit                                                                   K.   Interests in partnerships investing in: 
              F.      Municipal securities                                                                             (1) real estate 
                                                                                                                                     (2) oil and gas interests 
              G.      Investment company securities:                                                          (3) other (explain on Schedule F) 
                       (1) variable life insurance 
                       (2) variable annuities                                                                      L.   Other  (explain on Schedule F) 
                       (3) mutual fund shares 

4.   Methods of Analysis, Sources of Information, and Investment Strategies. 
 
      A.   Applicant’s security analysis methods include: (check those that apply) 
 
      (1)            Charting                                                                             (4)                Cyclical 

      (2)            Fundamental                                                                      (5)                Other  (explain on Schedule F) 

      (3)            Technical 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       B.   The main sources of information applicant uses include: (check those that apply) 
 
      (1)             Financial newspapers and magazines                          (5)           Timing services  

      (2)             Inspections of corporate activities                               (6)           Annual reports, prospectuses, filings with the  

      (3)             Research materials prepared by others                                        Securities and Exchange Commission 

      (4)             Corporate rating services                                             (7)           Company press releases 

                                                                                                             (8)          Other  (explain on Schedule F) 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       C.    The investment strategies used to implement any investment advice given to clients include: (check those that apply) 
 
      (1)             Long term purchases                                                       (5)              Margin transactions 
                        (securities held at least a year) 
      (2)            Short term purchases                                                        (6)              Option writing, including covered options, 
                        (securities sold within a year)                                                            uncovered options or spreading strategies 

      (3)            Trading (securities sold within 30 days)                          (7)              Other (explain on Schedule F) 

      (4)            Short sales 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 
 
 

 

 
 

 
 

 
 
 

 

 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 
 

 
 

 
 

 

 

 

 

 

 
 



FORM ADV 
Part II - Page 4 

Applicant: SEC File Number: 
801- 

Date: 

5.     Education and Business Standards. 
 
        Are there any general standards of education or business experience that applicant requires of those involved in       Yes   No 
        determining or giving investment advice to clients? ...................................................................................................         

 
(If yes, please describe these standards on Schedule F) 

6.     Education and Business Background. 
        For: 

•  each member of the investment committee or group that determines general investment advice to be given to clients, or 
•  if the applicant has no investment committee or group, each individual who determines general investment advice 

                clients (if more than five, respond only for their supervisors) 
 •      each principal executive officer of applicant or each person with similar status or performing similar functions. 
         

        On  Schedule F, give the: 
        •      name                                                                              •       formal education after high school 
        •      year of birth                                                                   •       business background for the preceding five years 

7.     Other Business Activities.  (check those that apply) 
 
                A.     Applicant is actively engaged in a business other than giving investment advice. 

          B.     Applicant sells products or services other than investment advice to clients. 

C.   The principal business of applicant or its principal executive officers involves something other than providing 
          investment advice. 

 
(For each checked box describe the other activities, including the time spent on them, on Schedule F.) 

8. Other Financial Industry Activities or Affiliations.  (check those that apply) 

               A.    Applicant is registered (or has an application pending) as a securities broker-dealer.   

   B.    Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator 
           or commodity trading adviser. 

               C.    Applicant has arrangements that are material to its advisory business or its clients with a related person who is a: 
 
               (1)   broker-dealer                                                                       (7)    accounting firm 

               (2)   investment company                                                           (8)    law firm 

               (3)   other investment adviser                                                     (9)    insurance company or agency 

               (4)   financial planning firm                                                      (10)   pension consultant 

               (5)   commodity pool operator, commodity trading                  (11)   real estate broker or dealer 
                       adviser or futures commission merchant 

               (6)   banking or thrift institution                                                (12)   entity that creates or packages limited partnerships 
 

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.) 
                                                                                                                                                                                                Yes     No 
         D.     Is applicant or a related person a general partner in any partnership in which clients are solicited to invest?..          
 

(If yes, describe on Schedule F the partnerships and what they invest in.) 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

 
 
 

 
 

 

 
 
 
 
 

 

 
 
 
 

 

 

  



  

FORM ADV 
Part II - Page 5 

Applicant: SEC File Number: 
801- 

Date: 

9.     Participation or Interest in Client Transactions. 
  
       Applicant or a related person: (check those that apply) 
 
                A.    As principal, buys securities for itself from or sells securities it owns to any client. 

                B.    As broker or agent effects securities transactions for compensation for any client. 

          C.    As broker or agent for any person other than a client effects transactions in which client securities are sold to or                                              
                        bought from a brokerage customer. 

   D.   Recommends to clients that they buy or sell securities or investment products in which the applicant or a related                                                   
            person has some financial interest. 

                 E.   Buys or sell for itself securities it also recommended to clients. 

 
(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and 

 what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)  
 

      Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or     
      prospective client upon request. 

10.    Conditions for Managing Accounts.  Does the applicant provide investment advisory services, manage                   Yes    No 
          investment advisory accounts or hold itself out as providing financial planning or some similarly termed 
          services and impose a minimum dollar value of assets or other condition for starting or maintaining an 
          account?  
 

(If yes, describe on Schedule F) 

11.     Review of Accounts.  If applicant provides investment supervisory services, manages investment advisory account,  
          or holds itself out as providing financial planning or some similarly termed services: 
 

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and  
       triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive     
       from applicant on performing reviews, and number of accounts assigned each. 

 
 
 
 
 
 
 
 
          B.   Describe below the nature and frequency of regular reports to clients on their accounts. 
 
 
 
 
 
 
 
 
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 

 

 

 

 

 

 



  

FORM ADV 
Part II - Page 6 

Applicant: SEC File Number: 
801- 

Date: 

12.     Investment or Brokerage Discretion.  
 
          A.     Does applicant or any related person have authority to determine, without obtaining specific client consent, the: 
                                                                                                                                                                                                 Yes   No 
                   (1)    securities to be bought or sold? ...............................................................................................................           
                                                                                                                                                                                                 Yes   No 

(2) amount of securities to be bought or sold? .......................................................................................…..    
                                                                                                                                                                                                 Yes   No 
                   (3)    broker or dealer to be used?     ................................................................................................................    
                                                                                                                                                                                                 Yes   No 
                   (4)    commission rates paid? ...........................................................................................................................            
  ________________________________________________________________________________________________________                                                                                                                                                                                                                
                                                                                                                                                                                                 Yes   No 
           B.     Does applicant or a related person suggest brokers to clients? .......................................................................           
 
                    For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)  
                    or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness  
                    of their commissions. If the value of products, research and services given to the applicant or a related  
                    person is a factor, describe:  
 
                    •     the products, research and services  
 
      •      whether clients may pay commissions higher than those obtainable from other brokers in return for those products           
                           and services  
 
      •       whether research is used to service all of applicant's accounts or just those accounts paying for it; and  
 
                    •       any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in      
                             return for product and research services received.  

13.       Additional Compensation. 
 
            Does the applicant or a related person have any arrangements, oral or in writing, where it:  
 
            A.      is paid cash by or receives some economic benefit (including commissions, equipment or non-research          Yes   No  
                      services) from a non-client in connection with giving advice to clients? . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

                                                                                                                                                                                                    Yes   No    

            B.      directly or indirectly compensates any person for client referrals?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

(For each yes, describe the arrangements on Schedule F.) 

14.       Balance Sheet.  Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:  
 
            •        has custody of client funds or securities (unless applicant is registered or registering only with the  
                      Securities and Exchange Commission); or  
 
            •        requires prepayment of more than $500 in fees per client and 6 or more months in advance  
                                                                                                                                                                                                    Yes  No  
                     Has applicant provided a Schedule G balance sheet?..............................................................................                  
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

  

  
 

  

  

  

  

  



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
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Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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801- 
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(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
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 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 
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Item of Form 
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 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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Item of Form 
(identify) 
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 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 
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	Text13: 
	0: Hybrid Investment Management, LLC (the “Investment Manager”) intends to provide investment supervisory services on a discretionary basis to private pooled investment vehicles, which may include as its limited partners, high net worth individuals, pension and profit sharing plans, trusts, estates, and charitable organizations, partnerships and corporations.  Investment supervisory services will include: (1) establishing each client entity's investment objectives; (2) buying or selling portfolio securities on behalf of each client entity and, from time to time, reallocating securities among client portfolios to balance securities among such portfolios; and (3) periodically reporting to each client entity's investors the applicable client entity's current investment holdings, valuations, transactions, capital gains or losses, investment income and performance.  The Investment Manager will solicit investors into Hybrid Multi-Strategy Fund, L.P., a Delaware limited partnership (the “Onshore Fund”), or Hybrid Multi-Strategy Offshore Fund SPC, Ltd., a Cayman Islands exempted company (the “Offshore Fund”) (the Onshore Fund and the Offshore Fund are collectively referred to as the “Funds”). 
 
Onshore Fund
 
The Investment Manager, through its Onshore Fund, will offer series portfolios called Hybrid Multi-Manager Fund, Hybrid Futures Fund, Hybrid Large Cap Fund and Hybrid Private Capital Fund.  For its services to Hybrid Futures Fund, Hybrid Large Cap Fund and Hybrid Private Capital Fund, the Investment Manager is entitled to management fees (“Management Fees”) at an annual rate of 2% of each limited partner's capital account balance.  For its services to Hybrid Multi-Manager Fund, the Investment Manager is entitled to management fees at an annual rate of .25% of each limited partner's capital account balance.  Management Fees will be calculated and payable monthly in advance.
 
Hybrid Fund Management, LLC, the general partner of the Onshore Fund (the “General Partner”), may also charge an annual performance-based allocation (“Performance Allocation”) at the end of each year.  For its services to Hybrid Futures Fund, Hybrid Large Cap Fund and Hybrid Private Capital Fund, the General Partner is entitled to a Performance Allocation of  20% of the of the annual net profits attributable to a limited partner. For its services to the Hybrid Multi-Manager Fund, the General Partner is also entitled to an annual performance-based profit allocation at the end of each year of 15% of the Fund's annual net profits attributable to a limited partner. All such performance-based allocation arrangements are intended to comply with Rule 205-3 under the Investment Advisers Act of 1940.
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	Text15: Offshore Fund
 
The Investment Manager, through its Offshore Fund, will offer segregated portfolios called Hybrid Multi-Manager Offshore Fund Segregated Portfolio (“Hybrid Multi-Manager Offshore Fund”, Hybrid Futures Offshore Fund Segregated Portfolio (“Hybrid Futures Offshore Fund”), Hybrid Large Cap Offshore Fund Segregated Portfolio (“Hybrid Large Cap Offshore Fund”), and Hybrid Private Capital Offshore Fund Segregated Portfolio (“Hybrid Private Capital Offshore Fund”).  For its services to the Hybrid Futures Offshore Fund, Hybrid Large Cap Offshore Fund and the Hybrid Private Capital Offshore Fund, the Investment Manager is entitled to management fees at an annual rate of 2% of each shareholder's capital account balance.  For its services to the Hybrid Multi-Manager Offshore Fund, the Investment Manager is entitled to management fees at an annual rate of 0.25% of each shareholder's capital account balance. 
 
Management Fees will be calculated and payable monthly in advance.
 
The Investment Manager may also charge a Performance Allocation at the end of each year.  For its services to Hybrid Futures Offshore Fund, Hybrid Large Cap Offshore Fund and Hybrid Private Capital Offshore Fund, the Investment Manager is entitled to a Performance Allocation at the end of each year of 20% of the Net Capital Appreciation applicable to each Share series attributable to these portfolios.  For its services to the Hybrid Private Capital Offshore Fund, the Investment Manager is entitled to a Performance Allocation at the end of each year of 15% of the Net Capital Appreciation applicable to each Share series attributable to these portfolios.
 
A shareholder is permitted to make withdrawals on ninety day's prior notice at the close of each fiscal quarter. Withdrawal requests may be subject to reserves for contingencies, hold-back pending audit, suspension restrictions and liquidity restrictions as defined in the offering documents.  A withdrawing limited partner's allocable interest in any non-marketable investments made prior to the withdrawal date generally is settled as and when the investment is realized.  The Management Fee is not refundable to the withdrawing limited partner.
 
The Investment Manager requires investment professionals to hold at least a four year college degree.
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	Text17: John McCorvey, III, Chief Executive Officer, born June, 1970
 
Education:
Harvard Business School , Private Equity and Venture Capital Program, 2006, Currently Enrolled
Florida State University, Bachelor of Science in Finance, 1996 
 
Experience:
Mr. McCorvey is the CEO of The Hybrid Group, LLC, the General Partner, and the Investment Manager. 
 
Mr.McCorvey is a 13 year veteran of the institutional investment management industry.  Mr. McCorvey is a member of the Board of Directors and a Founder of Ubiquity Broadband Communications, Inc. (UBCOMM), and formerly served on the Board of Directors of The Independent Fund Ltd., which is an offshore multi-strategy hedge fund.  Mr. McCorvey is also an advisor and consultant for Madison Grey Holdings, which is a global fund administration business with assets totaling approximately $5 billion, and which is also the U.S. affiliate of Butterfield Fund Services Bermuda, Ltd. (Bank of NT Butterfield, Ltd), with assets totaling approximately $100 billion.  Previously serving as the Senior Vice President and Managing Director of Madison Grey, Mr. McCorvey was in charge of both corporate and business development.
 
Having worked in private equity, investment management, investment banking, and consulting for various underlying companies, Mr. McCorvey began his institutional investment career in 1994 as a financial analyst for the Florida State Board of Administration, the $130 billion pension fund for the State of Florida, performing analyses for multiple portfolios for the fund's internal assets of approximately $30 billion. Mr. McCorvey also headed his family's real estate development business, managing projects and investments in the Southeastern United States and in Central America.
 
Mr. McCorvey has assisted various late stage ventures in raising capital and growing their underlying businesses.  Mr. McCorvey spent two years as a Senior Vice President and Managing Director of Neovest, Inc., an institutional trading and technology firm.  Having successfully launched the firm into the institutional marketplace, the company was sold to JPMorganChase.  Mr. McCorvey founded and headed the hedge fund consulting business for Second Street Securities, advising fund clients on areas such as technology, trading, operations, and marketing.  The group also constructed custom hedge fund portfolios for institutional investors.  Second Street is a wholly owned subsidiary of Advent Software (NASDAQ: ADVS).
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	Text19: Adam M. McAfee, Chief Financial Officer , born December, 1963
 
Education:
Certified Management Account, May, 1999
Harvard Business School, Private Equity and Venture Capital Program, November, 2006
University of California, Irvine, MBA with emphasis in finance, September, 1993 to June, 1994
Stanford University, September, 2006 to October, 2006
 
Experience: 
Mr. McAfee serves as the Chief Financial Officer of The Hybrid Group, LLC, the General Partner and the Investment Manager.  Mr. McAfee has twenty years experience as an investment advisor, corporate director, and entrepreneur.  For the last four years, Mr. McAfee has provided advisory and financial management services to Cagan McAfee Capital Partners portfolio companies. He is a founder and CFO of Tilted Funds Group, a California registered investment advisor specializing in sponsoring and managing ETF assets. Mr. McAfee serves as the general partner of Park Capital Management, a fund managing assets acquired through PIPE and private equity investments in technology and energy companies. He is CEO and President of Navitas Corporation and serves on its Board of Directors. Navitas Corp. focuses on private investments in public and private companies in various industries and stages. He also serves on the Board of Directors of several portfolio companies.
 
Mr. McAfee contributed to the remarkable turnaround of technology innovator, Apple Computer, Inc. During his almost twelve year tenure with the computer and digital music player company, he influenced the company direction through initiatives in channel sales, forecasting, cost control, systems, process and reporting. His work in Corporate Finance involved influencing the Company CFO, COO, Division VPs and the Board of Directors as a leader in the Worldwide Financial Planning and Analysis, R&D, and Sales organizations.
 
Prior to Apple, Mr. McAfee was an entrepreneur. He founded and served as President of Dynamic Memory Technologies, Inc, a company selling micro and mini computer memory boards into the international marketplace. Mr. McAfee is also a founder of Organic Pastures Dairy, LLC and McAfee Farms, LLC of Fresno, California, the leading provider of raw organic dairy products in California. He serves on both company's Board of Directors and provides strategic guidance to the fully ecologically integrated farm, dairy and creamery operation. The businesses produce organic almonds, apples, alfalfa, raw milk, butter, cheese and colostrum products and sell directly to over 1,000 health food and grocery stores, including Whole Foods and Save Mart.
 
Early in his career Mr.McAfee worked as a licensed investment advisor with several broker dealers counseling businesses and individuals on investment strategies for their stock, bond, and real estate portfolios. 
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	Text21: Joseph Vacca, Chief Compliance Officer, born June, 1965
 
Education: 
Member of Southeastern Hedge Fund Association 
Hofstra University, MBA, 1990          
 
Experience:
Mr. Vacca is the Chief Compliance Officer of The Hybrid Group, LLC, the General Partner and the Investment Manager.  Mr. Vacca oversees all aspects of trading for the various classes of shares in each of the Investment Manager's trading accounts.
 
Most recently, Mr. Vacca was a Principal for Banc of America where he established the Atlanta Prime Brokerage business for Banc of America Securities.  This initiative began in 1999 and continued through 2007.  During his tenure at Banc of America, Mr. Vacca oversaw the operations, including training, managing and supervising a team of Account Executives, and providing Sales and Client Service support for the Southeast Region.  Prior to his Principal role with Banc of America, Mr. Vacca worked at Furman Selz Prime Brokerage for three years in New York.  He also established and co-managed the Prime Brokerage office in San Francisco for Montgomery Securities in 1996.
 
Mr. Vacca served in various capacities with Bank of New York, Bankers Trust, the State Bank of Long Island, where he managed, maintained, priced, and hedged each bank's billion dollar security portfolio.  Mr. Vacca's other operational experience involves portfolio accounting system management ensuring accuracy of positions, balances and performance.  He has managed client options, tenders, mergers, dividends, domestic and foreign settlement activity.
 
Satyan M. Singh, Chief Operating Officer, born April, 1970
 
Education:
Hofstra University, Accounting, May 1994
 
Experience:
Mr. Singh is the Chief Operating Officer of The Hybrid Group, LLC, the General Partner and the Investment Manager.  Mr. Singh was formerly a Manager with Pricewaterhouse Coopers, LLP (“PWC”) based in New York and Atlanta, and has audited numerous large and complex hedge funds and private equity funds.  During his 10 year tenure with PWC, Mr. Singh participated in audits of Soros Funds, Quantum Funds, and Lighthouse Funds, among others.
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	Text23: Mr. Singh has managed multi-location engagements of international and domestic financial institutions, including the management of audits in accordance with GAAS, SEC, CFTC, NFA, Investment Advisors Act of 1940, Investment Company Act of 1940, and other legal and regulatory guidelines.  Additional responsibilities have included preparing audit committee reports inclusive of: internal control and compliance reports recommendations; preparing detail analytics of all entity areas including asset under management, portfolio evaluation, income recognition, trade and lending activities and pricing models; analyzing business and financial risks by designing audit programs for engagements; managing engagement budgets and supervising engagement staff; reviewing and analyzing accounting products and valuation of investment products.
 
Prior to joining PWC in 1997, Mr. Singh spent a few years with Richard A. Eisner & Company, Lopez Edwards Frank & Company, and Biglar Englar Jones & Houston, all of which are located in New York.
 
The Investment Manager will solicit investors for Hybrid Multi-Strategy Fund, LP, a private investment fund formed as a Delaware limited partnership,  and Hybrid Multi-Strategy Offshore Fund SPC, Ltd., a private investment fund formed as a Cayman Island exempted company.
 
The Investment Manager has adopted a written Code of Ethics (the “Code”) designed to address and avoid potential conflicts of interest as required under Rule 204A-1 of the Advisers Act.
 
This Rule requires the Investment Manager to adopt a Code that sets forth a standard of business conduct and compliance with federal securities laws by all of the Investment Manager's employees.  The Investment Manager's Code contains policies and procedures that ensure that all personal securities trading by the Investment Manager's employees are conducted in such a manner as to avoid actual or potential conflicts of interest or any abuse of an individual's position of trust and responsibility.  The Investment Manager prohibits personal trading on certain securities or instruments; the Investment Manager requires pre-clearance before purchasing an IPO or a new private placement; the Investment Manager requires periodic reporting of employees' personal securities transactions and holdings; and the Investment Manager requires prompt internal report of Code violations.
 
If requested, the Investment Manager will provide at no cost, a copy of its Code of Ethics.
 
The Investment Manager, its affiliates and employees may invest in securities in which the Investment Manager may have invested client funds.  The Investment Manager's affiliates and employees may purchase or sell such securities only after all clients' purchase or sale of such securities.
 
The Funds both have a minimum initial subscription of $1,000,000 although investments of a lesser amount may be accepted.
 
 
 
	Text26:           12.
	Text27: The Investment Manager has complete investment and brokerage discretion.
The Investment Manager is responsible for decisions to buy and sell securities for its clients and for the placement of their portfolio business and the negotiation of the commissions paid on such transactions.  The Investment Manager's policy is to seek best execution with respect to each transaction.
 
In selecting brokers, the Investment Manager considers such factors as price, the ability of the brokers to effect the transactions, the brokers' facilities, reliability and financial responsibility and any research products or services provided by such brokers.  If the Investment Manager determines in good faith that the amount of commissions charged by a broker is reasonable in relation to the value of the brokerage and research products or services provided by such broker to the Investment Manager, clients may pay commissions to such broker in an amount greater than the amount another broker might charge.  Brokerage and research services or products provided to the Investment Manager may include custodial services, research reports on particular industries and companies, economic surveys and analyses, recommendations as to specific securities and other products or services (e.g., quotation equipment and computer related costs and expenses) providing lawful and appropriate assistance to the Investment Manager in the performance of its investment decision making responsibilities.
 
The Investment Manager may receive research, statistical and quotation services from any broker or futures commission merchant with which a client's portfolio transactions are placed.  These services, which in some instances could also be purchased for cash, include such matters as general economic and security market reviews, industry and company reviews, evaluations of securities and recommendations as to purchase and sale of securities.  The Management Fee payable to the Investment Manager or an affiliate and the profit share allocated to the Investment Manager or an affiliate are not reduced because it receives such services.
To the extent permitted by applicable law, the Investment Manager may cause a client to pay a broker which provides brokerage and research services to the Investment Manager an amount of disclosed commission for effecting a securities transaction for a client in excess of the commission which another broker would have charged for effecting that transaction.
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	Text29: The Investment Manager considers the amount and nature of research services provided by brokers, as well as the extent to which such services are relied upon, and attempts to allocate a portion of the brokerage business of its clients on the basis of those considerations.  In addition brokers sometimes suggest a level of business they would like to receive in return for the various research services they provide.  Actual brokerage business received by any broker may be less than the suggested allocations, but can (and often does) exceed the suggestions, because total brokerage is allocated on the basis of the various considerations described above.  A broker will not be excluded from receiving business because it has not been identified as providing research services.  The investment information and research products and services received from other brokers are used by The Investment Manager in servicing all of its clients and not all such information, products and services are used by the Investment Manager in connection with a client.  Nonetheless, the Investment Manager believes that such information, products and services will provide a client with benefits by supplementing the research otherwise available to the Investment Manager.
 
The Investment Manager at times (i) combines purchase or sale orders on behalf of an account managed by the Investment Manager with orders for other accounts of clients managed by the Investment Manager, (ii) allocates the securities or other assets so purchased or sold, on an average price basis, among such accounts and (iii) charges transaction costs pro rata among such accounts.
 
From time to time, the Investment Manager may become a party to “soft dollar” arrangements with various brokerage firms.  See Item 12 above for information concerning the Investment Manager's “soft dollar” arrangements, pursuant to which the cost of certain research and other services and products used by the Investment Manager is paid for with commissions generated by clients. 
 
The Investment Manager may from time to time enter into written agreements with third party Investment Managers and brokers whereby compensation is paid for client referrals.  Such arrangements have been structured in order to comply with relevant provisions of the Investment Advisers Act of 1940, including Rule 206(4)-3 thereunder.  Any compensation owed to third parties for referrals will be paid out of the Investment Manager's Management Fee.
 
 
	Text30: Other Disclosures
	Text31: Voting Proxy Policy and Procedure
The Investment Manager has been delegated the authority to vote proxies regarding its client accounts.  The Investment Manager has adopted and implemented policies and procedures reasonably designed to ensure that the Investment Manager votes proxies in the best interests of our clients.  In general, the Investment Manager will vote in favor of matters which follow an agreeable corporate strategic direction, support an ownership structure that enhances shareholder value without diluting management's accountability to shareholders and/or present compensation plans that are commensurate with enhanced manager performance and market practices.  The Investment Manager will generally vote against management on any issue that: (i) will dilute or abridge the client's rights, (ii) will unduly dilute the client's economic interest in favor of management's; or (iii) will not promote sound, ethical corporate governance.  If a proxy vote creates a material conflict between the interests of the Investment Manager and a client, the Investment Manager will either disclose the conflict to the client and obtain the client's consent or take other steps designed to ensure that a decision to vote the proxy was based on the Investment Manager's determination of the client's best interest and was not the product of the conflict.  This policy is available to clients upon request.  Further, clients may request a record of how proxies have been voted on their behalf.
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