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FORM ADV Applicant: Fusion Asset Management, LLC SEC File Number: Date:
PartII - Page 2 Q01 02/07/2008

1. A. Advisory Services and Fees. (check the applicable boxes) For each type of service provided, state the
approximate % of total advisory billings from

Applicant: that service. (See instruction below.)

E (1) Provides investment SUPEIVISOTY SETVICES ..........ovevevevirererrseeesessesesssseeseesesesessesesesessseseesesssesesessesenneas 90 %
E (2) Manages investment advisory accounts not involving investment supervisory Services..................... 10 %
: (3)  Furnishes investment advice through consultations not included in either service described above... %
] (4)  Issues periodicals about securities by SUDSCIIPLION ......cvevveeeiereeieiieiie ettt e e eee e %
] (5)  Issues special reports about securities not included in any service described above............cccecevcenee %
| (6)  Issues, not as part of any service described above, any charts, graphs, formulas, or other devices

o which clients may use t0 eValuate SECUTTLIES. ... .ectirtiiriieeiieitie ettt ettt ettt sbe e e eee %
|:| (7)  On more than an occasional basis, furnishes advice to clients on matters not involving securities... %
[ ] (8)  Provides @ tIMING SEIVICE ....cc.ueiiuieeieriieeiiieiieerttteitestteetteeteeesttes e eesteestessatesubeansaesaeesnseensaenseenseesnnn s s %
i (9) Furnishes advice about securities in any manner not described above..........coccoeveviieieresiese e, %

(Percentages should be based on applicant’s last fiscal year. If applicant has not completed its first fiscal year,
provide estimates of advisory billings for that year and state that the percentages are estimates.)

Yes No
B. Does applicant call any of the services it checked above financial planning or some similar term? . . . . . ..
C. Applicant offers investment advisory services for: (check all that_apply)
IEI (1) A percentage of assets under management |:| (4)  Subscription fees
(2) Hourly charges |:| (5) Commissions
(3) Fixed fees (not including subscription fees) |:| (6)  Other

D. For each checked box in A above, describe on Schedule F:

* the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for
a fee

¢ applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable

* when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund
or may terminate an investment advisory contract before its expiration date

2. Types of clients - Applicant generally provides investment advice to: (check those that apply)

@ A. Individuals IE E Trusts, estates, or charitable organizations

|:| B. Banks or thrift institutions IE F. Corporations or business entities other than those listed above
@ C. Investment companies |:| G. Other (describe on Schedule F)

@ D. Pension and profit sharing plans

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Fusion Asset Management, LLC SEC File Number: Date:
Part II - Page 3 801- 02/07/2008

3. Types of Investments. Applicant offers advice on the following: (check those that apply)

EEE] EEE] B0 EEE]

A. Equity securities @ H. United States government securities
(1) exchange-listed securities
(2) securities traded over-the-counter
(3) Foreign issuers

I.  Options contracts on:
(1) securities
(2) commodities

B. Warrants J.  Futures contracts on:

(1) tangibles
(2) intangibles

C. Corporate debt securities (other than commercial paper)

D. Commercial paper

E.  Certificates of deposit K. Interests in partnerships investing in:

F.  Municipal securities (1) real estate
(2) oil and gas interests

(3) other (explain on Schedule F)

(=E O =]

G. Investment company securities:
(1) variable life insurance

(2) variable annuities |:| L. Other (explain on Schedule F)
(3) mutual fund shares

4. Methods of Analysis, Sources of Information, and Investment Strategies.

A. Applicant’s security analysis methods include: (check those that apply)
(1) [O] Charting @ [O] cyclical
(2) IEI Fundamental 5) |:| Other (explain on Schedule F)
3) IEI Technical
B. The main sources of information applicant uses include: (check those that apply)
(1) IEI Financial newspapers and magazines (5) |:| Timing services
2) |:| Inspections of corporate activities (6) IE' Annual reports, prospectuses, filings with the
3) IE Research materials prepared by others Securities and Exchange Commission
4 @ Corporate rating services ) @ Company press releases
(8) [ ] Other (explain on Schedule F)
C. The investment strategies used to implement any investment advice given to clients include: (check those that apply)
(D IEI Long term purchases ®)] IEI Margin transactions
(securities held at least a year)
2) @ Short term purchases (6) @ Option writing, including covered options,
(securities sold within a year) uncovered options or spreading strategies
3) @ Trading (securities sold within 30 days) @) |:| Other (explain on Schedule F)
4) [O] Short sales

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Fusion Asset Management, LLC SEC File Number: Date:
Part II - Page 4 801- 02/07/2008

5.

Education and Business Standards.

Are there any general standards of education or business experience that applicant requires of those involved in Yes No

determining or giving investment advice to ClIENtS? ..........cooiiiiiiiiiiiiiiiii i

(If yes, please describe these standards on Schedule F)

Education and Business Background.

For:

¢  each member of the investment committee or group that determines general investment advice to be given to clients, or
¢ if the applicant has no investment committee or group, each individual who determines general investment advice

clients (if more than five, respond only for their supervisors)
¢ each principal executive officer of applicant or each person with similar status or performing similar functions.

On Schedule F, give the:
* name ¢  formal education after high school

*  year of birth *  business background for the preceding five years

Other Business Activities. (check those that apply)

|:| A. Applicant is actively engaged in a business other than giving investment advice.
|:| B. Applicant sells products or services other than investment advice to clients.
|:| C.  The principal business of applicant or its principal executive officers involves something other than providing

investment advice.

(For each checked box describe the other activities, including the time spent on them, on Schedule F.)

Other Financial Industry Activities or Affiliations. (check those that apply)
|:| A. Applicant is registered (or has an application pending) as a securities broker-dealer.

|:| B. Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator
or commodity trading adviser.
|:| C. Applicant has arrangements that are material to its advisory business or its clients with a related person who is a:

|:| (1) broker-dealer |:| (7) accounting firm

|:| (2) investment company |:| (8) law firm

@ (3) other investment adviser |:| (9) insurance company or agency
|:| (4) financial planning firm |:| (10) pension consultant

|:| (5) commodity pool operator, commodity trading |:| (11) real estate broker or dealer
adviser or futures commission merchant

|:| (6) banking or thrift institution |:| (12) entity that creates or packages limited partnerships

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.)
Yes No

D. Is applicant or arelated person a general partner in any partnership in which clients are solicited to invest?..

(If yes, describe on Schedule F the partnerships and what they invest in.)

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Fusion Asset Management, LLC
Part II - Page S

SEC File Number:

801-

Date:
02/07/2008

9. Participation or Interest in Client Transactions.

Applicant or a related person: (check those that apply)

|:| A. As principal, buys securities for itself from or sells securities it owns to any client.

|:| B. As broker or agent effects securities transactions for compensation for any client.

|:| C. Asbroker or agent for any person other than a client effects transactions in which client securities are sold to or

bought from a brokerage customer.

|:| D. Recommends to clients that they buy or sell securities or investment products in which the applicant or a related

person has some financial interest.

@ E. Buys or sell for itself securities it also recommended to clients.

(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and
what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)

Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or

prospective client upon request.

10. Conditions for Managing Accounts. Does the applicant provide investment advisory services, manage Yes No
investment advisory accounts or hold itself out as providing financial planning or some similarly termed

services and impose a minimum dollar value of assets or other condition for starting or maintaining an

account?

(If yes, describe on Schedule F)

11. Review of Accounts. If applicant provides investment supervisory services, manages investment advisory account,
or holds itself out as providing financial planning or some similarly termed services:

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and
triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive
from applicant on performing reviews, and number of accounts assigned each.

Gregory Christian

Andrew Corradetti

Michiel Hurley

Ken Roberts

Please see Schedule F for additional information

B. Describe below the nature and frequency of regular reports to clients on their accounts.

Please see Schedule F for additional information.

Quarterly statements of holdings, transactions as well as market commentary.

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Fusion Asset Management, LLC SEC File Number: Date:
Part II - Page 6 801- 02/07/2008

12.

Investment or Brokerage Discretion.

A. Does applicant or any related person have authority to determine, without obtaining specific client consent, the:

C INO
(1) securities to be BOUZht OT SOLA? .....ceuuiiiiiiiiiieiee ettt et ettt st se et e e e s

Yes No

(2) amount of securities to be bOught OF SOIA? ......cc.eeieiieieie e ere e e s
Yes No

(3) Dbroker or dealer t0 DE USEA?  ..ocoiiiiiiiiiiciicee ettt ettt ettt et baeaae e

Yes No

(4)  COMMISSION TAES PAIA? ..eeviieiiiieieitie e etiettiettetteetteste et eae et e et e e e s esaeseesaessesssessesssensesseanseeseansenneensenn

es No
B. Does applicant or a related person suggest brokers to ClIENtS? ...........ecueeeeierieiiereeriere e
For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)
or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness
of their commissions. If the value of products, research and services given to the applicant or a related

person is a factor, describe:

¢ the products, research and services

¢ whether clients may pay commissions higher than those obtainable from other brokers in return for those products
and services

whether research is used to service all of applicant's accounts or just those accounts paying for it; and

i any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in
return for product and research services received.

13.  Additional Compensation.
Does the applicant or a related person have any arrangements, oral or in writing, where it:
A.  ispaid cash by or receives some economic benefit (including commissions, equipment or non-research Yes No
services) from a non-client in connection with giving advice toclients? .. ............ ... ... .. .....
Yes No
B.  directly or indirectly compensates any person for client referrals?. ......... ... ... ... .. .. .. ...
(For each yes, describe the arrangements on Schedule F.)
14.

Balance Sheet. Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:

. has custody of client funds or securities (unless applicant is registered or registering only with the
Securities and Exchange Commission); or

. requires prepayment of more than $500 in fees per client and 6 or more months in advance
Yes No
Has applicant provided a Schedule G balance Sheet?..........ccooevieiiiiieieeie e

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




Schedule F of
FORM ADV

Applicant: SEC File Number: Date:
Fusion Asset Management, LLC

Continuation Sheet for Form ADV Part 11 801- 02/07/2008

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:

Fusion Asset Management, LLC

Item of Form
(identify)

Answer

1.

1.D.A(1)

1.D.AQ2)

INVESTMENT ADVISORY SERVICES AND FEES

Fusion Asset Management, LLC ("Fusion") provides investment supervisory services to the plan
sponsors of self-directed retirement plans to plan, develop, design, implement and administer
an investment program based on the client's goals and needs. This typically includes providing
the client with a formal investment policy statement, analyzing and recommending the mutual funds
and asset allocation portfolios to be included on the plan investment menu, monitoring those selections
on an ongoing basis, and providing investment advice to the plan participants through group meetings,
individual meetings or phone consultation.

For high net worth investors, trustee-directed plans (typically defined benefit plans), trusts, and
corporations, Fusion also manages accounts directly. Once the client's risk and return objectives
are determined, the appropriate asset allocation will be implemented. Clients with similar risk and
return objectives will have these allocations implemented uniformly using primarily individual securities,
exchange traded funds, mutual funds, or various combinations thereof. The cornerstone of Fusion's
individual management philosophy is our Risk Managed Portfolio Approach, where we combine
fundamental and technical analysis building top down sector rotation portfolio that will keep the client
invested in those sectors which exhibit the best relative strength versus the overall market. Depending
on the level of active management desired by the client, raising cash levels or hedging the portfolio in
defensive markets may be an integral part of the strategy. The portfolio may be implemented on a
stand alone basis or as part of a “core-satellite” strategy where a portion of the portfolio remains in a
fixed, diversified asset allocation regardless of what is happening in the sector rotation portion. These
portfolio parameters are all decided in consultation with the client and accounts are reviewed
periodically. Performance reports are normally sent to the client on a quarterly basis and face-to-face
meetings or phone consultations to discuss results and ongoing objectives are encouraged on at least
a semi-annual basis. Discretionary trading authority does not permit Fusion to withdraw either cash or
securities from client accounts.

Mr. Christian and Mr. Corradetti currently sub-advise separate accounts through their affiliation
with Wespac Advisors LLC, following the same procedures stated above for high net worth investors,
trustee-directed plans, trusts, and corporations. This same investment management approach is
implemented through a sub-advisory basis.

Mr. Christian, Mr. Corradetti, and Mr. Hurley Currently sub-advise the Fusion Global Long Short
Fund through their affiliation with U.S. Banks Trust for Professional Managers. An open-end
Long/Short mutual fund. The objective for the fund is long term capital appreciation. The fund applies
proprietary trend following strategies to ETF's which represent general asset classes, including: US &
overseas stocks, US bonds and commodities. The strategies are designed to profit from trends in both
directions in these broad asset classes, and work together to lower overall fund volatility and to provide
returns superior to a buy & hold strategy on a risk adjusted basis over the course of a market cycle.
The fund's investment objectives, risks, charges and expenses must be considered carefully before
investing. The prospectus and other important information about the Investment company may be
obtained by calling 877-600-7788 or visit the web site at: www.fusionmutualfunds.com

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV

Applicant: SEC File Number: Date:
Fusion Asset Management, LLC

Continuation Sheet for Form ADV Part 11 801- 02/07/2008

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:

Fusion Asset Management, LLC

Item of Form
(identify)

Answer

1D

PERSONAL FINANCIAL CONSULTING: The personal financial consulting service includes the
preparation of financial analyses and reports which evaluate and summarize the client's present
financial condition.

As full compensation for investment advisory services, Fusion charges investment
management fees based on the following maximum annual percentage of total asset values:

TOTAL PORTFOLIO ANNUAL
ASSET VALUE FEE RATE
First $1,000,000 1.25%
Next $1-2,000,000 1.00%
Next $2-5,000,000 0.75%
Next $5,000,000+ Negotiable

The fee schedule above is the maximum percentages that Fusion would charge in any situation and
fees are typically lower than those stated above depending on what suite of services is being provided.

Management fees are charged as a percentage of assets based on the total market values of the
securities portfolio, including cash and cash equivalents held in the account at the close of each
calendar quarter. One fourth of the annual fee is payable quarterly, in arrears. Fees are negotiable
under limited circumstances based on the size of the account, prospective growth and other factors.
During the final quarter of the management agreement, fees are payable on the number of calendar
days the agreement was effective. A full refund on the prorated portion of any prepaid fees from the
termination date to the end of the calendar quarter will be paid to the client. Termination of the
investment advisory agreement may be effected by either the client or Fusion at any time by
notification in writing. Such notification to Fusion shall be made at our offices in Reno, Nevada.

In the event of non-payment of management fees for a period of 30 days after invoice date,
Fusion reserves the right without notice, to cease performance of account supervision and
management functions.

Disputes: In the event of a dispute between a client and Fusion, a good faith effort will be made by
Fusion to come to an agreement that the client will find satisfactory. If no agreement can be reached,
disputes shall be resolved by arbitration. Any reward rendered by the arbitrator shall be final, and
judgement may be entered in any court of competent jurisdiction.

Client may authorize the custodian of the account to pay these fees directly from the custodial account
or the client may choose to pay direct.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV

Applicant: SEC File Number: Date:
Fusion Asset Management, LLC

Continuation Sheet for Form ADV Part 11 801- 02/07/2008

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:

Fusion Asset Management, LLC

Item of Form
(identify)

Answer

1.D

1D

3.L

Depending upon the relationship, multiple portfolios with a common interest may be treated as one for
billing purposes. Should payment come directly from a custodial account, the following conditions will
be met.

1. Client will provide the custodian with written authorization permitting the advisor's fee
to be paid directly from the client's account held by a broker or an independent custodian; and

2. Advisor will send to the client and custodian simultaneously a bill showing the amount
of the fee, the value of the client's assets upon which the fee was based, and the specific manner in
which the advisor's fee was calculated.

Investment advisory services of a non-discretionary, non-continuous nature are offered on a flat fee
basis and on a hourly basis; fees are negotiable, but the standard rate is $150 hour. Fees are invoiced
and payable immediately after the services are rendered. The California Department of Corporations
requires the following disclosure: "Comparable services may be available from other sources at a
lower or higher cost."

Investment advisory seminars or short courses of varying duration, comprehensiveness, and cost may
be offered. Free seminars on topics of various interest may also be offered.

TYPES OF INVESTMENTS:
Investment advice may be provided with regard to real estate investment trusts ("REITS")

METHOD OF ANALYSIS, SOURCES OF INFORMATION & INVESTMENT STRATEGIES:

Through its association with various national investment consulting firms as described herein, Fusion
receives capital markets research, asset allocation, and other investment planning technologies,
investment manager due diligence information and performance evaluation services.

EDUCATION AND BUSINESS STANDARDS:

Either relevant formal education in business, economics, or finance, or demonstrated experience
relating to providing investment advice may become necessary. All required licenses are, of course,
mandatory. This means either having the Series 65 or the Series 7 and Series 66 (or having been
grandfathered in under certain waiver conditions).

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of

Applicant: SEC File Number: Date:

FORM ADV Fusion Asset Management, LLC
Continuation Sheet for Form ADV Part I1 801- 02/07/2008
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:

Fusion Asset Management, LLC

Item of Form
(identify)

Answer

8.C(3)

9.E

Gregory Christian - DOB, 12-27-60, co-founded the Adviser in 2005 with Andrew Corradetti, and serves as a
Portfolio Manager and Compliance Officer for the Adviser. Mr. Christian currently sub-manages separate
accounts for WESPAC Advisors, LLC, and is a Portfolio Manager for the Fusion Global Long Short Fund. Prior
to that, Mr. Christian was with Sierra West Bank from March 1999 to February 2004 in the capacity of
Investment Services Manager. Mr. Christian is a graduate from Rutgers University where he received a B.A.
degree in economics and labor relations.

Andrew Corradetti - DOB, 12-04-1969, co-founded the Adviser in 2005 with Mr. Christian, and serves as a
Portfolio Manager and Head Trader for the Adviser. Mr. Corradetti currently sub-manages separate accounts for
WESPAC Advisors, LLC and is a Portfolio Manager for the Fusion Global Long Short Fund. Prior to joining the
Advisor, Mr. Corradetti was a financial consultant at Charles Schwab & Co., Inc. and the active trader liaison for
the firm's Nevada region from April 1999 to December 2004. Mr. Corradetti is currently a Chartered Market
Technician level 3 candidate and registered Para planner. Mr. Corradetti received his B.A. degree from the
University of Nevada Las Vegas.

Michiel H. Hurley, CMT, - DOB, 07-29-1961, is a Portfolio Manager for the Fusion Global Long Short Fund
and is jointly responsible for the day-to-day management of the Fund's portfolio. Mr. Hurley has been employed
by the Adviser since 2007, to serve as a Portfolio Manager for the Adviser. Prior to joining the Adviser, Mr.
Hurley served as Chief Technical Strategist for M.S. Howells & Co. from April 2005 to August 2006. From June
2002 to April 2005, Mr. Hurley was an independent research provider and consultant, and from June 1999 to
February 2002 served as Chief Technical Strategist for E*Offering/Sound View Technology Group. Mr. Hurley
is a graduate of the University of California-Santa Barbara where he received a B.A degree in business
economics and a B.A. degree in chemistry. Mr. Hurley is a Chartered Market Technician.

Kenneth Roberts - DOB, 07-02-1958 currently serves as a portfolio manager and investment advisor for the
Adpvisor. Prior to joining the Advisor, he was a Financial Advisor and Branch Manager for A.G. Edwards for 10
years. Mr. Roberts is a CFS (Certified Fund Specialist) and is currently a Chartered Market Technician level 2
candidate. Mr. Roberts received his B.S. degree from the University of Nevada Reno.

OTHER BUSINESS ACTIVITIES
Mr. Christian and Mr. Corradetti are affiliated with and manage seperate accounts for Wespac Advisors, LLC.

PARTICIPATION OR INTEREST IN CLIENT TRANSACTIONS
See following page.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV

Applicant: SEC File Number: Date:
Fusion Asset Management, LLC

Continuation Sheet for Form ADV Part 11 801- 02/07/2008

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:

Fusion Asset Management, LLC

Item of Form
(identify)

Answer

11

12

Employees of the Advisor may purchase and sell for their own accounts securities that are also included in clients'
accounts. Clients are always given preferential treatment in the timing of purchase or sale transactions. Due to
personal circumstances and investment objectives, actions by Advisor's employees regarding specific securities
held in their own accounts may differ from that taken in client's portfolios. Internal procedures and policies provide
for all personal securities transactions to be reported quarterly and reviewed by the firm's compliance officer.

The following procedures apply to the employees of WESPAC and all its affiliated persons:

1. To trade in securities for their own accounts in a manner contrary to recommendations made to or action
taken on behalf of clients of the Advisor, where the effect of such trading, recommendations, or action may be to
affect the price of the securities involved;

2. To purchase or sell securities for their own accounts or for client accounts which
would involve the use of material, non-public information in violation of applicable laws; and

3. In situations wherein Advisor employees purchase or sell securities for their own
accounts on the same day that transactions in such securities are effected for clients of
Fusion, the price paid or realized by Advisor employees may not be more advantageous than the worst price at
which the Client transactions are effected.

The Adviser has adopted a Code of Ethics for the purpose of instructing its personnel in their ethical obligations
and to provide rules for their personal securities transactions. The Adviser and its personnel owe a duty of loyalty,
fairness, and good faith towards their clients, and the obligation to adhere not only to the specific provisions of the
Code but to the general principles that guide the Code.

REVIEW OF ACCOUNTS:

Reviews: Investment Management accounts are reviewed quarterly, or more often on an ad hoc basis, as needed.
Triggering factors are numerous and include: changes in clients

circumstances, federal or state legislation, regulatory and political events such as changes in monetary policy,
interest rates, large market fluctuations, mergers, rating agency changes and corporate restructuring.

Reviewer: 1.) Greg Christian
2.) Andrew Corradetti
3.) Mike Hurley
4.) Ken Roberts

INVESTMENT OR BROKERAGE DISCRETION:

Generally, the Advisor will be retained on a discretionary basis and authorized to determine and direct execution
of portfolio transactions, without consultation with the client on a transaction by transaction basis. Fusion prefers to
use Schwab Institutional as its custodian and broker and in most cases, the client will leave that selection to the
firm, although occasionally the client may direct the use of a particular broker dealer. Client may limit discretionary
authority in terms of type or amount of securities to be bought or sold as well as the broker to be used.

(Complete amended pages in full, circle amended items and file with execution page (page 1).
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	Text13: 
	0: INVESTMENT ADVISORY SERVICES AND FEES
 
 Fusion Asset Management, LLC ("Fusion") provides investment supervisory services to the plan sponsors of self-directed retirement plans to plan, develop, design, implement and administer an investment program based on the client's goals and needs.  This typically includes providing the client with a formal investment policy statement, analyzing and recommending the mutual funds and asset allocation portfolios to be included on the plan investment menu, monitoring those selections on an ongoing basis, and providing investment advice to the plan participants through group meetings, individual meetings or phone consultation.   
 
For high net worth investors, trustee-directed plans (typically defined benefit plans), trusts, and corporations, Fusion also manages accounts directly. Once the client's risk and return objectives are determined, the appropriate asset allocation will be implemented.  Clients with similar risk and return objectives will have these allocations implemented uniformly using primarily individual securities, exchange traded funds, mutual funds, or various combinations thereof.  The cornerstone of Fusion's individual management philosophy is our Risk Managed Portfolio Approach, where we combine fundamental and technical analysis building top down sector rotation portfolio that will keep the client invested in those sectors which exhibit the best relative strength versus the overall market.  Depending on the level of active management desired by the client, raising cash levels or hedging the portfolio in defensive markets may be an integral part of the strategy.  The portfolio may be implemented on a stand alone basis or as part of a “core-satellite” strategy where a portion of the portfolio remains in a fixed, diversified asset allocation regardless of what is happening in the sector rotation portion.  These portfolio parameters are all decided in consultation with the client and accounts are reviewed periodically.  Performance reports are normally sent to the client on a quarterly basis and face-to-face meetings or phone consultations to discuss results and ongoing objectives are encouraged on at least a semi-annual basis. Discretionary trading authority does not permit Fusion to withdraw either cash or securities from client accounts. 
 
Mr. Christian and Mr. Corradetti currently sub-advise separate accounts through their affiliation with Wespac Advisors LLC, following the same procedures stated above for high net worth investors, trustee-directed plans, trusts, and corporations.  This same investment management approach is implemented through a sub-advisory basis.
 
Mr. Christian, Mr. Corradetti, and Mr. Hurley Currently sub-advise the Fusion Global Long Short 
Fund through their affiliation with U.S. Banks Trust for Professional Managers. An open-end Long/Short mutual fund.  The objective for the fund is long term capital appreciation.  The fund applies proprietary trend following strategies to ETF's which represent general asset classes, including: US & overseas stocks, US bonds and commodities.  The strategies are designed to profit from trends in both directions in these broad asset classes, and work together to lower overall fund volatility and to provide returns superior to a buy & hold strategy on a risk adjusted basis over the course of a market cycle.  The fund's investment objectives, risks, charges and expenses must be considered carefully before investing.  The prospectus and other important information about the Investment company may be obtained by calling 877-600-7788 or visit the web site at: www.fusionmutualfunds.com   
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	Text15: PERSONAL FINANCIAL CONSULTING:  The personal financial consulting service includes the preparation of financial analyses and reports which evaluate and summarize the client's present financial condition. 
 
As full compensation for investment advisory services, Fusion charges investment 
management fees based on the following maximum annual percentage of total asset values: 
 
                                       TOTAL PORTFOLIO                      ANNUAL 
                                            ASSET VALUE                         FEE RATE 
First                                           $1,000,000                             1.25% 
Next                                           $1-2,000,000                         1.00% 
Next                                           $2-5,000,000                         0.75% 
Next                                           $5,000,000+                         Negotiable 
 
 
The fee schedule above is the maximum percentages that Fusion would charge in any situation and fees are typically lower than those stated above depending on what suite of services is being provided. 
 
Management fees are charged as a percentage of assets based on the total market values of the securities portfolio, including cash and cash equivalents held in the account at the close of each calendar quarter. One fourth of the annual fee is payable quarterly, in arrears.  Fees are negotiable under limited circumstances based on the size of the account, prospective growth and other factors. During the final quarter of the management agreement, fees are payable on the number of calendar days the agreement was effective. A full refund on the prorated portion of any prepaid fees from the termination date to the end of the calendar quarter will be paid to the client. Termination of the investment advisory agreement may be effected by either the client or Fusion at any time by notification in writing. Such notification to Fusion shall be made at our offices in Reno, Nevada. 
 
In the event of non-payment of management fees for a period of 30 days after invoice date,
Fusion reserves the right without notice, to cease performance of account supervision and management functions. 
 
Disputes: In the event of a dispute between a client and Fusion, a good faith effort will be made by Fusion to come to an agreement that the client will find satisfactory. If no agreement can be reached, disputes shall be resolved by arbitration. Any reward rendered by the arbitrator shall be final, and judgement may be entered in any court of competent jurisdiction. 
 
Client may authorize the custodian of the account to pay these fees directly from the custodial account or the client may choose to pay direct. 
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	Text17: Depending upon the relationship, multiple portfolios with a common interest may be treated as one for billing purposes. Should payment come directly from a custodial account, the following conditions will be met. 
 
      1. Client will provide the custodian with written authorization permitting the advisor's fee
to be paid directly from the client's account held by a broker or an independent custodian; and 
 
      2. Advisor will send to the client and custodian simultaneously a bill showing the amount 
of the fee, the value of the client's assets upon which the fee was based, and the specific manner in which the advisor's fee was calculated. 
 
Investment advisory services of a non-discretionary, non-continuous nature are offered on a flat fee basis and on a hourly basis; fees are negotiable, but the standard rate is $150 hour. Fees are invoiced and payable immediately after the services are rendered. The California Department of Corporations requires the following disclosure: "Comparable services may be available from other sources at a lower or higher cost." 
 
Investment advisory seminars or short courses of varying duration, comprehensiveness, and cost may be offered. Free seminars on topics of various interest may also be offered. 
 
TYPES OF INVESTMENTS: 
Investment advice may be provided with regard to real estate investment trusts ("REITS") 
 
METHOD OF ANALYSIS, SOURCES OF INFORMATION & INVESTMENT STRATEGIES: 
Through its association with various national investment consulting firms as described herein, Fusion receives capital markets research, asset allocation, and other investment planning technologies, investment manager due diligence information and performance evaluation services. 
 
EDUCATION AND BUSINESS STANDARDS: 
 
Either relevant formal education in business, economics, or finance, or demonstrated experience relating to providing investment advice may become necessary. All required licenses are, of course, mandatory. This means either having the Series 65 or the Series 7 and Series 66 (or having been grandfathered in under certain waiver conditions). 
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	Text19: Gregory Christian - DOB, 12-27-60, co-founded the Adviser in 2005 with Andrew Corradetti, and serves as a Portfolio Manager and Compliance Officer for the Adviser.  Mr. Christian currently sub-manages separate accounts for WESPAC Advisors, LLC, and is a Portfolio Manager for the Fusion Global Long Short Fund.  Prior to that, Mr. Christian was with Sierra West Bank from March 1999 to February 2004 in the capacity of Investment Services Manager.  Mr. Christian is a graduate from Rutgers University where he received a B.A. degree in economics and labor relations.  
 
Andrew Corradetti - DOB, 12-04-1969, co-founded the Adviser in 2005 with Mr. Christian, and serves as a Portfolio Manager and Head Trader for the Adviser.  Mr. Corradetti currently sub-manages separate accounts for WESPAC Advisors, LLC and is a Portfolio Manager for the Fusion Global Long Short Fund.  Prior to joining the Advisor, Mr. Corradetti was a financial consultant at Charles Schwab & Co., Inc. and the active trader liaison for the firm's Nevada region from April 1999 to December 2004.  Mr. Corradetti is currently a Chartered Market Technician level 3 candidate and registered Para planner.    Mr. Corradetti received his B.A. degree from the University of Nevada Las Vegas.  
 
Michiel H. Hurley, CMT,  - DOB, 07-29-1961, is a Portfolio Manager for the Fusion Global Long Short Fund and is jointly responsible for the day-to-day management of the Fund's portfolio.  Mr. Hurley has been employed by the Adviser since 2007, to serve as a Portfolio Manager for the Adviser.  Prior to joining the Adviser, Mr. Hurley served as Chief Technical Strategist for M.S. Howells & Co. from April 2005 to August 2006.  From June 2002 to April 2005, Mr. Hurley was an independent research provider and consultant, and from June 1999 to February 2002 served as Chief Technical Strategist for E*Offering/Sound View Technology Group.  Mr. Hurley is a graduate of the University of California-Santa Barbara where he received a B.A degree in business economics and a B.A. degree in chemistry.  Mr. Hurley is a Chartered Market Technician.
 
Kenneth Roberts - DOB, 07-02-1958 currently serves as a portfolio manager and investment advisor for the Advisor.  Prior to joining the Advisor, he was a Financial Advisor and Branch Manager for A.G. Edwards for 10 years.  Mr. Roberts is a CFS (Certified Fund Specialist) and is currently a Chartered Market Technician level 2 candidate.  Mr. Roberts received his B.S. degree from the University of Nevada Reno.
 
 
 
 
OTHER BUSINESS ACTIVITIES
Mr. Christian and Mr. Corradetti are affiliated with and manage seperate accounts for Wespac Advisors, LLC.
 
 
 
 
PARTICIPATION OR INTEREST IN CLIENT TRANSACTIONS
See following page.
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	Text21: Employees of the Advisor may purchase and sell for their own accounts securities that are also included in clients' accounts. Clients are always given preferential treatment in the timing of purchase or sale transactions. Due to personal circumstances and investment objectives, actions by Advisor's employees regarding specific securities held in their own accounts may differ from that taken in client's portfolios. Internal procedures and policies provide   
for all personal securities transactions to be reported quarterly and reviewed by the firm's compliance officer.
 
The following procedures apply to the employees of WESPAC and all its affiliated persons:
     
      1. To trade in securities for their own accounts in a manner contrary to recommendations made to or action taken on behalf of clients of the Advisor, where the effect of such trading, recommendations, or action may be to affect the price of the securities involved; 
 
      2. To purchase or sell securities for their own accounts or for client accounts which 
would involve the use of material, non-public information in violation of applicable laws; and 
 
      3. In situations wherein Advisor employees purchase or sell securities for their own 
accounts on the same day that transactions in such securities are effected for clients of 
Fusion, the price paid or realized by Advisor employees may not be more advantageous than the worst price at which the Client transactions are effected. 
 
The Adviser has adopted a Code of Ethics for the purpose of instructing its personnel in their ethical obligations and to provide rules for their personal securities transactions.  The Adviser and its personnel owe a duty of loyalty, fairness, and good faith towards their clients, and the obligation to adhere not only to the specific provisions of the Code but to the general principles that guide the Code. 
 
REVIEW OF ACCOUNTS: 
  
Reviews: Investment Management accounts are reviewed quarterly, or more often on an ad hoc basis, as needed. Triggering factors are numerous and include: changes in clients 
circumstances, federal or state legislation, regulatory and political events such as changes in monetary policy, interest rates, large market fluctuations, mergers, rating agency changes and corporate restructuring. 
 
Reviewer: 1.) Greg Christian 
                 2.) Andrew Corradetti 
                 3.) Mike Hurley
                 4.) Ken Roberts
 
INVESTMENT OR BROKERAGE DISCRETION: 
 
Generally, the Advisor will be retained on a discretionary basis and authorized to determine and direct execution of portfolio transactions, without consultation with the client on a transaction by transaction basis. Fusion prefers to use Schwab Institutional as its custodian and broker and in most cases, the client will leave that selection to the firm, although occasionally the client may direct the use of a particular broker dealer. Client may limit discretionary authority in terms of type or amount of securities to be bought or sold as well as the broker to be used.
 


