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FORM ADV Applicant: SEC File Number: Date:

Cerulean Investment StrategiesGroup, LLC

Part Il - Page 2 801- 68043 6/18/07

1. A

Advisory Services and Fees. (check the applicable boxes)
% of total advisory billings from that service.
(See instruction below.)

For each type of service provided, state the approximate

Applicant:
Xl (1) Provides investment SUPEIVISOIY SEIVICES  ........cocoiiiiiiiiiiiiie it 100 %
[0 (2) Manages investment advisory accounts not involving investment supervisory services %
[0 (3) Furnishes investment advice through consultations not included in either service described above ... %
[0 (4 Issues periodicals about securities by SUDSCIIPLION ... %
[0 (5) Issues special reports about securities not included in any service described above ... %
[0 (6) Issues, not as part of any service described above, any charts, graphs, formulas, or other devices which clients may
USE 10 @VAIUALE SECUTTEIES  .....iuiuiuiiiiiiiiitihitit ittt eh bbb bbbttt %
[0 (7) On more than an occasional basis, furnishes advice to clients on matters not involving securities ... %
[0 (8) Provides a tIMING SEIVICE .......ocoviiiiiiiiiiieieic e %
[0 (9 Furnishes advice about securities in any manner not described above ... %
(Percentages should be based on applicant’s last fiscal year. If applicant has not completed its first fiscal year,
provide estimates of advisory billings for that year and state that the percentages are estimates.)
Yes No

B. Does applicant call any of the services it checked above financial planning or some similar term? ...........cccccocoviiiiiiiiiiiiicee O
C. Applicant offers investment advisory services for: (check all that apply)
(1) A percentage of assets under management [0 (4) Subscription fees
[0 (2) Hourly charges O (5) Commissions
[0 (3) Fixed fees (not including subscription fees) O (6) Other
D. For each checked box in A above, describe on Schedule F:

®  the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for a fee

®  applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable

®  when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund or may

terminate an investment advisory contract before its expiration date
2. Types of clients — Applicant generally provides investment advice to: (check those that apply)

K A. Individuals [X] E. Trusts, estates, or charitable organizations
[0 B. Banks or thrift institutions F.  Corporations or business entities other than those listed above
[0 C. Investment companies Xl G. Other (describe on Schedule F)
[0 D. Pension and profit sharing plans

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).
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Part Il - Page 3

Applicant:

Cerulean Investment StrategiesGroup, LLC

SEC File Number:

801- 68043

Date:
6/18/07

3. Types of Investments. Applicant offers advice on the following: (check those that apply)
A. Equity securities H. United States government securities
(1) exchange-listed securities L Options contracts on:
(2) securities traded over-the-counter
(3) foreign issuers (1) securities
(2) commodities
B. Warrants 1. Futures contracts on:
C. Corporate debt securities (other than commercial paper) X (1) tangibles
(2) intangibles
D. Commercial paper
E. Certificates of deposit K. Interests in partnerships investing in:
F. Municipal securities (1) real estate
O (2) oil and gas interests
G. Investment company securities: O (3) other (explain on Schedule F)
O (1) variable life insurance
O (2) variable annuities O L Other (explain on Schedule F)
O (3) mutual fund shares
4. Methods of Analysis, Sources of Information, and Investment Strategies.
A. Applicant’s security analysis methods include: (check those that apply)
(€9] Charting @ O Cyclical
2) Fundamental 3 O Other (explain on Schedule F)
3) Technical
B. The main sources of information applicant uses include: (check those that apply)
(€9] Financial newspapers and magazines ) Timing services
2) Inspections of corporate activities 6) Annual reports, prospectuses, filings with the
Securities and Exchange Commission
3) Research materials prepared by others
) Company press releases
4) Corporate rating services
® O Other (explain on Schedule F)
C. The investment strategies used to implement any investment advice given to clients include: (check those that apply)
(1) K Long term purchases 3 K Margin transactions
(securities held at least a year)
(2) [X] Short term purchases 6) Option writing, including covered options, uncovered
(securities sold within a year) options, or spreading strategies
3) Trading (securities sold within 30 days) @ O Other (explain on Schedule F)
“ Short sales

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).




FORM ADV Applicant: SEC File Number: Date:

Part Il - Page 4 Cerulean Investment StrategiesGroup, LLC g0, 68043 6/18/07

S.  Education and Business Standards.

Are there any general standards of education or business experience that applicant requires of those involved in determining Yes No
or giving investment advice 0 CLENES? ... O
(If yes, describe these standards on Schedule F.)

6. Education and Business Background.
For:
e  cach member of the investment committee or group that determines general investment advice to be given to clients, or

e  if the applicant has no investment committee or group, each individual who determines general investment advice given to clients
(if more than five, respond only for their supervisors)

e  cach principal executive officer of applicant or each person with similar status or performing similar functions.
On Schedule F, give the:

e  name e  formal education after high school

e  year of birth e  business background for the preceding five years

7.  Other Business Activities. (check those that apply)
[0 A. Applicant is actively engaged in a business other than giving investment advice.
[0 B. Applicant sells products or services other than investment advice to clients.
C. The principal business of applicant or its principal executive officers involves something other than providing investment advice.

(For each checked box describe the other activities, including the time spent on them, on Schedule F.)

8.  Other Financial Industry Activities or Affiliations. (check those that apply)
[0 A. Applicant is registered (or has an application pending) as a securities broker-dealer.

[0 B. Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator or commodity
trading adviser.

C. Applicant has arrangements that are material to its advisory business or its clients with a related person who is a:

[0 (1) broker-dealer O (7)  accounting firm
[0 (2) investment company O @) law firm
[0 (@3) other investment adviser O (9) insurance company or agency
[0 ) financial planning firm O (10) pension consultant
[0 (5) commodity pool operator, commodity trading O (11) real estate broker or dealer

adviser or futures commission merchant
[0 (6) banking or thrift institution O (12) entity that creates or packages limited partnerships

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.)

Yes No

D. Is applicant or a related person a general partner in any partnership in which clients are solicited to invest? ...........cccccoceviriiiinns X O

(If yes, describe on Schedule F the partnerships and what they invest in.)

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).




FORM ADV Applicant: SEC File Number: Date:

Cerulean Investment StrategiesGroup, LLC

Part Il - Page 5 801- 68043 6/18/07

9.

Participation or Interest in Client Transactions.

Applicant or a related person: (check those that apply)
[0 A. Asprincipal, buys securities for itself from or sells securities it owns to any client.
[0 B. Asbroker or agent effects securities transactions for compensation for any client.

[0 C. Asbroker or agent for any person other than a client effects transactions in which client securities are sold to or bought from a
brokerage customer.

5 D. Recommends to clients that they buy or sell securities or investment products in which the applicant or a related person has some
financial interest.

E. Buys or sells for itself securities that it also recommends to clients.

(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and
what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)

10.

Conditions for Managing Accounts. Does the applicant provide investment supervisory services, manage investment advisory
accounts or hold itself out as providing financial planning or some similarly termed services and impose a minimum dollar value of  Yes No
assets or other conditions for starting or maintaining an ACCOUNL?  .........oiiiiiiiiiiiiiti ittt ettt ettt ettt es et e e ene e O

(If yes, describe on Schedule F.)

11.

Review of Accounts. If applicant provides investment supervisory services, manages investment advisory accounts, or holds itself
out as providing financial planning or some similarly termed services:

A. Describe below the reviews and reviewers of the accounts. For reviews , include their frequency, different levels, and triggering factors.

For reviewers, include the number of reviewers, their titles and functions, instructions they receive from applicant on performing reviews,
and number of accounts assigned each.

ThePresidentCCO,CFOandVice Presidento reviewaccountsveeklyandmeetmonthlyto discussclient
portfolios.

B. Describe below the nature and frequency of regular reports to clients on their accounts.

Reportgo clientson theiraccountswill be providedatleastquarterly.

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).
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12. Investment or Brokerage Discretion.

A. Does applicant or any related person have authority to determine, without obtaining specific client consent, the:

Yes No
(1) securities to be bought or SOIA? ... O
Yes No
(2) amount of the securities t0 be DOUGIE OF SOLA?  .......iiiiiiiii ettt O
Yes No
(3)  Broker o dealer t0 DE WSEA?  .....o.iiiiiiiiiii ittt ettt s ettt bttt h Rttt ettt h e ettt ettt ene e O
Yes No
(4)  commISSION TAtES PAIA? ... O

B. Does applicant or a related person suggest brokers to clients?

For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4) or B, describe on
Schedule F the factors considered in selecting brokers and determining the reasonableness of their commissions. If the value
of products, research and services given to the applicant or a related person is a factor, describe:

e  the products, research and services

o  whether clients may pay commissions higher than those obtainable from other brokers in return for those products and
services

o  whether research is used to service all of applicant’s accounts or just those accounts paying for it; and

e  any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in return for
products and research services received.

13. Additional Compensation.

Does the applicant or a related person have any arrangements, oral or in writing, where it:

A. is paid cash by or receives some economic benefit (including commissions, equipment or non-research services) Yes No
from a non-client in connection wWith giving advice t0 CHENTS?  .......ooiiiiiiiii ettt 0O K
Yes No
B. directly or indirectly compensates any person for client referralS? ... O
(For each yes, describe the arrangements on Schedule F.)
14. Balance Sheet. Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:
®  has custody of client funds or securities; or
®  requires prepayment of more than $500 in fees per client and 6 or more months in advance
Yes No
Has applicant provided a Schedule G balance Sheet? ...ttt O

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
Form ADV

Applicant: SEC File Number: Date:

Continuation Sheet for Form ADV Part Il Cerulean Investment StrategiesGroup, LLC 801. 68043 6/18/07

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other schedules.)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:

26-022362!

Item of Form
(identify)

Answer

1A.

2G

7-C

8D

Cerulearninvestmenttrategiessroup,LLC (“Cerulean”)serves/willserveasGeneral
PartnernvestmentAdviserand/orinvestmentanagerfor variousfunds. The standard%
Managementeeis paid monthly,in arrears.All fees,includingPerformancéllocations,
areassetforth in applicableprivateplacementmemorandumandrelatedfund
documentatiomndarealsopaidin arrears.StandarcannualPerformanceéllocation is 20%
overaninvestor'shigh watermark, with anadditional20% payableattheendof each
calendaryear,subjectto achievinganannual50% hurdlerate.

Privateinvestmenfunds.

Michael C. Hanson

DOB: May 16,1963

RealEstatecoursest York College

MichaelHansonbeganandcontinueshis primary businesareerasaresidential-light
commerciakonstructiorcontractordoing businesghroughoutPennsylvaniandDelaware.
He bringswith him 23 yearsof managemengccountingandfinancialexperienceand
possessethe ability to directtheresource®f the Partnershigoasto facilitate efficient,
disciplinedgrowth.

ChadM. Kagen

DOB: August10,1976

Coursesn FinanceandInternationaBusinessat PennState,York Campus
ChadKagenbegarnhis careerasa projectengineeffor TurnerConstructionaleading
buildingin theUS. He laterfoundedBlackstoneDevelopmentreal estatedevelopmenand
realestatedevelopmentonsulting. In additionto his servingasVice Presidentf Cerulean,
Chadis alsoa Directorat BlackstoneDevelopment.

AndrewF. Kagen

DOB: Januaryll,1953

Graduatedrom the University of Maryland,with a B.A. in Psychology.He receiveda Juris
Doctoratedegredrom GeorgeMasonSchoolof Law. HereceivedanL.L.M. in Taxation
from TempleUniversity. He is admittedto the Bar of the SupremeCourtof Pennsylvania,
the District of Columbia,the United StatesTax Court,andthe U.S. District Courtsfor the
Middle andEasterrDistrictsof PennsylvaniaHe is amemberof the Pennsyslvaniand
York CountyBar Associations.He is theformer Presidentf the York CountyBar
AssociationTrustandProbateSection. He is amemberandformer Presidendf the York
CountyEstatePlanningCouncil.

AndrewF. Kagendevoteghe majority of his time to the practiceof law.

Cerulearservesasthe GeneraPartnerfor variousprivatefunds. Thefundsinvestprimarily
in commaoditiesandfuturesandequity securities.

Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of

Applicant: SEC File Number: Date:
Form ADV ,
Continuation Sheet for Form ADV Part Il CeruleaninvesimentStiateglesGroup, LLC | g1 68043 6/18/07
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other schedules.)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:

26-0223625

Item of Form
(identify)

Answer

9-D,E

10

12

13B

Cerulean Investment Strategies Group, LLC serves as General Partner of certain funds.
persons of Cerulean Investment Strategies Group, LLC may invest in these funds as lim
partners. Cerulean maintains brokerage and trade allocation procedures to ensure equ
treatment among clients. In addition, Cerulean has adopted a Code of Ethics which inch
policies and procedures designed to require disclosure by certain employees of persona
securities transactions and holdings. These policies require notification of transactions &
calendar intervals. Cerulean will provide a copy of its Code of Ethics to clients upon req

The minimum standard investment for funds in which Cerulean serves as General Partni
Investment Adviser or Investment Manager (unless waived) is $100,000.

Cerulean has broad authority to determine the securities and amount of securities to be

and sold for its clients. Trades are currently executed through Fortis Clearing Americas

Fortis affiliates, and/or TradeMaven Clearing for commissions that have been determine:
Cerulean to be reasonable, and which execution has been determined to satisfy Cerules
obligation to seek best execution. Cerulean has some ability to determine the commissit
to be paid by its clients. The current standard rate utilized for futures contracts is $5 per
round-trip.

In selecting a broker or dealer, Cerulean will comply with its fiduciary duty to obtain best
and execution, and with the provisions of Section 28(e) of the Securities Exchange Act o
as amended, and will take into account such relevant factors as (i) the price, (ii) the exec
capabilities required by the transaction, (iii) the importance to the transaction of speed,
efficiency, and confidentiality, (iv) the reputation and perceived soundness of the broker
dealer, and (v) the research and brokerage services provided by such broker or dealer tc
Cerulean, notwithstanding that the account may not be the direct or exclusive benefician
such services, as described below.

Cerulean believes that the investment research and information provided by brokers or ¢
and their ability to achieve quality executions and other brokerage services is important t
Cerulean's clients. Therefore, brokers or dealers selected by Cerulean may be paid corn
for effecting transactions for Cerulean's clients in excess of the amounts other brokers o
would have charged for effecting these transactions if Cerulean determines in good faith
such amounts are reasonable in relation to the value of the brokerage or research servic
provided by such selected brokers or dealers, within the meaning of Section 28(e) of the
Securities Exchange Act of 1934, viewed either in terms of a particular transaction or Ce
overall responsibilities to the accounts as to which Cerulean exercises investment discre
Higher commissions or greater spreads may be paid to such selected brokers and deale
Cerulean does not attempt to put a specific dollar value on the brokerage or research se
any broker or dealer or to allocate he relative costs or benefits of those services among 1
clients of Cerulean. Thus, the research received for an account's brokerage commissior
may not be useful to Cerulean with respect to investment management for the account, |
be useful as to accounts of other clients of Cerulean. Similarly, the research received fo
commissions of accounts of other clients of Cerulean may be useful to Cerulean with res
investment management of the account. Cerulean will monitor these issues regularly.

Cerulean may provide referral fees to select individuals and entities for client referrals af
disclosure of such arrangement to the client. All arrangements are made pursuant to
Rule 206(4)-3 under the Investment Advisers Act of 1940.

Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of

Applicant: SEC File Number: Date:
Form ADV A
Continuation Sheet for Form ADV Part Il Cerulean Investment StrategiesGroup, LLC | o\, 68043 6/18/07
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other schedules.)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:

26-0223625

Item of Form
(identify)

Answer

Additional Information:
PrivacyPolicy

Cerulean is committed to the confidentiality and privacy of our clients' non-public
personal information. This commitment extends to all clients with whom Cerulean |
relationship, including former clients.

Categories of Information

Cerulean comes into possession of and/or collects non-public personal information
our clients (the "Information™):

- from applications, correspondence, account contracts, fiduciary documents ar
documents and forms; and

- from third parties from which clients have authorized us to obtain Information.
Disclosures to Third Parties

Cerulean does not disclose Information about our clients or former clients to third p
except as permitted by law. Third party processors or service providers may have
to Information of clients in order to provide or assist Cerulean in providing services
Cerulean clients. In all cases, such third parties are prohibited from using, disclosii
releasing Information outside the scope of providing such services and have execu
contracts containing confidentiality provisions.

Security

Cerulean restricts access to Information about clients to those employees who nee
know that Information to provide services to such clients. Cerulean maintains phys
electronic and procedural safeguards that comply with state and federal regulations
guard client Information. Cerulean's independent auditor examines the control obje
established by Cerulean related to Investment Management services and performs
to determine whether those controls tested were operating with sufficient effectiven
provide reasonable assurance that the control objectives were achieved.

Complete amended pages in full, circle amended items and file with execution page (page 1).
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Applicant: SEC File Number:

Form ADV

Continuation Sheet for Form ADV Part I CeruleanInvesiment StrategiesGroup, LLC. | g1~ 68043

Date:

6/18/07

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other schedules.)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV:

IRS Empl. Ident. No.:

26-0223625

Item of Form
(identify)

Answer

Additional
Information: Proxy
Voting Policies

Additional
Information:
Busines<Continuity
Plan

Cerulearhasadoptedoliciesandproceduresvith respecto its proxy voting

be obtaineduponrequest.

responsibilities.Cerulearintendsto voteall proxiesin the bestinterestof beneficiaries.
WhereappropriateCeruleammay utilize the serviceof athird partproxy processor.A
completecopy of theseproceduresndinformationregardingspecificproxiesvotedmay

Ceruleamaintainsa written businesgontinuity plan ("Plan") which contemplateshe
courseof actionrequiredby Cerulearemployeesn the eventof a disasteisubstantially
affectingits operations.The Planis reviewedandtestedasis appropriatelyrequired.

Complete amended pages in full, circle amended items and file with execution page (page 1).
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Michael C. Hanson
DOB:  May 16, 1963
Real Estate courses at York College
Michael Hanson began and continues his primary business career as a residential-light commercial construction contractor doing business throughout Pennsylvania and Delaware.  He brings with him 23 years of management, accounting and financial experience and possesses the ability to direct the resources of the Partnership so as to facilitate efficient, disciplined growth.

Chad M. Kagen
DOB:  August 10, 1976
Courses in Finance and International Business at Penn State, York Campus
Chad Kagen began his career as a project engineer for Turner Construction, a leading building in the US.  He later founded Blackstone Development, real estate development and real estate development consulting.  In addition to his serving as Vice President of Cerulean, Chad is also a Director at Blackstone Development.

Andrew F. Kagen
DOB:  January 11, 1953
Graduated from the University of Maryland, with a B.A. in Psychology.  He received a Juris Doctorate degree from George Mason School of Law.  He received an L.L.M. in Taxation from Temple University.  He is admitted to the Bar of the Supreme Court of Pennsylvania, the District of Columbia, the United States Tax Court, and the U.S. District Courts for the Middle and Eastern Districts of Pennsylvania.  He is a member of the Pennsyslvania and York County Bar Associations.  He is the former President of the York County Bar Association Trust and Probate Section.  He is a member and former President of the York County Estate Planning Council.

Andrew F. Kagen devotes the majority of his time to the practice of law.

Cerulean serves as the General Partner for various private funds.  The funds invest primarily in commodities and futures and equity securities.
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	F2A: Cerulean Investment Strategies Group, LLC serves as General Partner of certain funds.  Related persons of Cerulean Investment Strategies Group, LLC may invest in these funds as limited partners.   Cerulean maintains brokerage and trade allocation procedures to ensure equitable treatment among clients.  In addition, Cerulean has adopted a Code of Ethics which includes policies and procedures designed to require disclosure by certain employees of personal securities transactions and holdings.  These policies require notification of transactions at certain calendar intervals.  Cerulean will provide a copy of its Code of Ethics to clients upon request.

The minimum standard investment for funds in which Cerulean serves as General Partner, Investment Adviser or Investment Manager (unless waived) is $100,000.

Cerulean has broad authority to determine the securities and amount of securities to be bought and sold for its clients.  Trades are currently executed through Fortis Clearing Americas LLC, Fortis affiliates, and/or TradeMaven Clearing for commissions that have been determined by Cerulean to be reasonable, and which execution has been determined to satisfy Cerulean’s obligation to seek best execution.  Cerulean has some ability to determine the commission rates to be paid by its clients.  The current standard rate utilized for futures contracts is $5 per contract round-trip.

In selecting a broker or dealer, Cerulean will comply with its fiduciary duty to obtain best price and execution, and with the provisions of Section 28(e) of the Securities Exchange Act of 1934, as amended, and will take into account such relevant factors as (i) the price, (ii) the execution capabilities required by the transaction, (iii) the importance to the transaction of speed, efficiency, and confidentiality, (iv) the reputation and perceived soundness of the broker or dealer, and (v) the research and brokerage services provided by such broker or dealer to Cerulean, notwithstanding that the account may not be the direct or exclusive beneficiary of such services, as described below.

Cerulean believes that the investment research and information provided by brokers or dealers and their ability to achieve quality executions and other brokerage services is important to Cerulean's clients.  Therefore, brokers or dealers selected by Cerulean may be paid commissions for effecting transactions for Cerulean's clients in excess of the amounts other brokers or dealers would have charged for effecting these transactions if Cerulean determines in good faith that such amounts are reasonable in relation to the value of the brokerage or research services provided by such selected brokers or dealers, within the meaning of Section 28(e) of the Securities Exchange Act of 1934, viewed either in terms of a particular transaction or Cerulean's overall responsibilities to the accounts as to which Cerulean exercises investment discretion.  Higher commissions or greater spreads may be paid to such selected brokers and dealers.  Cerulean does not attempt to put a specific dollar value on the brokerage or research services of any broker or dealer or to allocate he relative costs or benefits of those services among the clients of Cerulean.  Thus, the research received for an account's brokerage commissions may or may not be useful to Cerulean with respect to investment management for the account, but may be useful as to accounts of other clients of Cerulean.  Similarly, the research received for the commissions of accounts of other clients of Cerulean may be useful to Cerulean with respect to investment management of the account.  Cerulean will monitor these issues regularly.

Cerulean may provide referral fees to select individuals and entities for client referrals after disclosure of such arrangement to the client.  All arrangements are made pursuant to
Rule 206(4)-3 under the Investment Advisers Act of 1940.
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	F3A: Cerulean has adopted policies and procedures with respect to its proxy voting responsibilities.  Cerulean intends to vote all proxies in the best interests of beneficiaries.  Where appropriate, Cerulean may utilize the service of a third part proxy processor.  A complete copy of these procedures and information regarding specific proxies voted may be obtained upon request.

Cerulean maintains a written business continuity plan ("Plan") which contemplates the course of action required by Cerulean employees in the event of a disaster substantially affecting its operations.  The Plan is reviewed and tested as is appropriately required.
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	F2a: Additional Information:  Privacy Policy






































	F2B: Cerulean is committed to the confidentiality and privacy of our clients' non-public personal information.  This commitment extends to all clients with whom Cerulean has a relationship, including former clients.

Categories of Information

Cerulean comes into possession of and/or collects non-public personal information about our clients (the "Information"):

     -  from applications, correspondence, account contracts, fiduciary documents and other
        documents and forms; and

     -  from third parties from which clients have authorized us to obtain Information.

Disclosures to Third Parties

Cerulean does not disclose Information about our clients or former clients to third parties except as permitted by law.  Third party processors or service providers may have access to Information of clients in order to provide or assist Cerulean in providing services to Cerulean clients.  In all cases, such third parties are prohibited from using, disclosing or releasing Information outside the scope of providing such services and have executed contracts containing confidentiality provisions.

Security

Cerulean restricts access to Information about clients to those employees who need to know that Information to provide services to such clients.  Cerulean maintains physical, electronic and procedural safeguards that comply with state and federal regulations to guard client Information.  Cerulean's independent auditor examines the control objectives established by Cerulean related to Investment Management services and performs testing to determine whether those controls tested were operating with sufficient effectiveness to provide reasonable assurance that the control objectives were achieved.


