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PENGUIN GLOBAL INVESTMENT AND WEALTH MANAGEMENT PROCESS OVERVIEW 

Penguin Global Wealth Management LLC ("PG") actively manages your assets through a global 
asset allocation methodology that employs low cost, tax efficient index mutual funds, exchange 
traded funds ("ETFs") and occasionally, actively managed mutual funds. Penguin Global is an 
Investment Advisor in accordance with the provisions of the Securities Division of the Office of the 
Secretary of the Commonwealth of Massachusetts. Please read the section below entitled 
"Important Disclosure". 

o The global asset allocation ~nethodology is specifically designed to a client's risk profile. 
Penguin Global endeavors to distinbxish itself from broker-dealers (UBS, Smith Barney, 
Merrill Lynch, Bank of America, Lellman and so forth) by offering private, customized risk 
management integral to its investment management process. For example, PG's risk 
management is not is not the typical broker-dealer generic question and answer that 
classifies clients from "all fixed income" to "all equity", wit11 many points in between. 
Rather, it is the result of an extensive and on-going dialohrue with each client. His dialogue 
focuses on each client's anxiety over the probability of capital loss, the goals the client 
wishes to achieve and the client's perceived need for current income. 

0 Penguin Global does not research or invest in individual securities. Penguin Global actively 
manages each Client's individual asset allocation using a combination of original research; 
surveys of what leading investment managers are sayinglreporting; and plain common sense 
regarding risk. Penguin Global believes that actively payng attention to the asset allocation 
by rebalancing, making decisions ("tactical decisions") regarding overweighting and 
underweighting asset classes and adjusting the risk within each asset class can benefit the 
Client's returns. 

o AS regards "active" verses "passive" investment management, Penguin is of the decided 
belief that for most Clients, the costs of active management of individual security selection 
by mutual fund managers and/or separate account managers often are greater then the gain. 
Penguin Global follows the lead of Burton Malkiel of Princeton University, John Bogle 
(formerly head of Vanguard), Robert Arnott of Research Affiliates and David Swenson of 
Yale Asset Management (and many other academics and investment managers) on this 
point. 

0 Penguin Global is not a financial planner concerned with the timing and magnitude of 
capital inflows and outflows. 

Penguin Global is dedicated to a discrete set of investment and wealth management goals and 
processes to achieve them, as follows: 






















