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FORM ADV Applicant: SEC File Number: Date:
Part Il - Page 2 Cantor Advisors, L.P. go1. 67964 10/30/07
1. A. Advisory Services and Fees. (check the applicable boxes)  For each type of service provided, state the approximate
% of total advisory billings from that service.
(See instruction below.)
Applicant:
[E1 (1) Provides inVeStMENt SUPEIVISOTY SEIVICES ........ccevcuieierieeeseciieeesesteseesesseseesessessesessessesensessessseseesneenens 100 %
[] (2 Manages investment advisory accounts not involving investment SUPErvisory Services ..................... %
[1 (3) Furnishes investment advice through consultations not included in either service described above ... %
L] (4 Issues periodicals about securities by SUDSCHPLION ...........cccovocueveieueiieeeieieceee e %
[1 (5) Issues special reports about securities not included in any service described above ...........c....cc.......... %
[1 (6) Issues, not as part of any service described above, any charts, graphs, formulas, or other devices
which clients may use t0 evalUuate SECUITIES .......coveiiiiiiieiee e %
[] (7) Onmore than an occasional basis, furnishes advice to clients on matters not involving securities ...... %
L] (8)  Provides a timing SEIVICE .......cccviieiiiiiieicieieictete ettt %
(1 (9) Furnishes advice about securities in any manner not described aboVe ............ccccevveveverevevieisrecesrenenen, %
(Percentages should be based on applicant's last fiscal year. If applicant has not completed its first fiscal year,
provide estimates of advisory billings for that year and state that the percentages are estimates.)
Yes No
B. Does applicant call any of the services it checked above financial planning or some similar term? ... .. ... ] ]
C. Applicant offers investment advisory services for: (check all that apply)
[E] (1) A percentage of assets under management [l (4 Subscription fees
[l (2) Hourlycharges [l (5) Commissions
[] (3) Fixed fees (not including subscription fees) [E] (6) Other
D. For each checked box in A above, describe on Schedule F:

. the services provided, including the name of any publication or report issued by the adviser on a subscription basis or
for a fee

. applicant's basic fee schedule, how fees are charged and whether its fees are negotiable

. when compensation is payable, and if compensation is payable before service is provided, how a client may get a
refund or may terminate an investment advisory contract before its expiration date

2. Types of clients - Applicant generally provides investment advice to: (check those that apply)

1 A Individuals [] E. Trusts, estates, or charitable organizations
[l B. Banks or thrift institutions [] F Corporations or business entities other than those listed above
] C. Investment companies [E] G. Other (describe on Schedule F)

] D. Pension and profit sharing plans

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).




FORM ADV Applicant: SEC File Number: Date:
Part Il - Page 3 Cantor Advisors, L.P. go1- 67964 10/30/07
3. Types of Investments. Applicant offers advice on the following: (check those that apply)

000 GSO0E BE EEE

A.  Equity securities [E] H. United States government securities
(1) exchange-listed securities I.  Options contracts on:
(2) securities traded over-the-counter =] (1) securities
(3) foreign issuers 0] (2) commodities
B. Warrants J. Futures contracts on:
C. Corporate debt securities (other than commercial paper)  [C] (1) tangibles
o] (2) intangibles
D.  Commercial paper
E. Certificates of deposit K. Interests in partnerships investing in:
F.  Municipal securities 0] (1) real estate
(o] (2) oil and gas interests
G. Investment company securities: O] (3) other (explain on Schedule F)
(1) variable life insurance
(2) variable annuities [O] L. Other (explain on Schedule F)

(3) mutual fund shares

Methods of Analysis, Sources of Information, and Investment Strategies.

A. Applicant's security analysis methods include: (check those that apply)
(1) [ Charting (4) [@ cyclical
2 [E] Fundamental (5) [C] Other (explain on Schedule F)
3) [E] Technical
B. The main sources of information applicant uses include: (check those that apply)
(1) [E Financial newspapers and magazines (5) [ Timing services
(2) [2] Inspections of corporate activities (6) [2] Annual reports, prospectuses, filings with the
Securities and Exchange Commission
(3) [E] Research materials prepared by others
@) Company press releases
(4) [ Corporate rating services
(8) [E] Other (explain on Schedule F)
C. The investment strategies used to implement any investment advice given to clients include: (check those that apply)
(1) [0 Long term purchases (5) [ Margin transactions
(securities held at least a year)
(2 [ Short term purchases (6) [ Option writing, including covered options,
(securities sold within a year) uncovered options or spreading strategies
(3) [  Trading (securities sold within 30 days) (7) [2] Other (explain on Schedule F)
(4) [ Shortsales

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).
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FORM ADV Applicant: SEC Fil r: Date:
SEC e oA

5. Education and Business Standards.
Avre there any general standards of education or business experience that applicant requires of those involved in Yes No
determining or giving investment adViCe t0 CHENTS? .......cccviiiiiieie et saenre s @ ]
(If yes, describe these standards on Schedule F.)
6. Education and Business Background.
For:
e each member of the investment committee or group that determines general investment advice to be given to clients, or
e if the applicant has no investment committee or group, each individual who determines general investment advice given to
clients (if more than five, respond only for their supervisors)
e each principal executive officer of applicant or each person with similar status or performing similar functions.
On Schedule F, give the:
. name o formal education after high school
. year of birth e husiness background for the preceding five years
7. Other Business Activities. (check those that apply)
1 A. Applicant is actively engaged in a business other than giving investment advice.
[1 B. Applicant sells products or services other than investment advice to clients.
[l C. The principal business of applicant or its principal executive officers involves something other than providing
investment advice.
(For each checked box describe the other activities, including the time spent on them, on Schedule F.)
8. Other Financial Industry Activities or Affiliations. (check those that apply)

] A. Applicant is registered (or has an application pending) as a securities broker-dealer.

] B. Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator or
commodity trading adviser.

C. Applicant has arrangements that are material to its advisory business or its clients with a related person who is a:

adviser or futures commission merchant

[E] (1) broker-dealer [0 (7) accounting firm

] (2) investment company 1 (8) lawfirm

[] (3) other investment adviser [] (9) insurance company or agency
L1 (4) financial planning firm 1 (10) pension consultant

1 (5) commodity pool operator, commodity trading [] (11) real estate broker or dealer
[]

(6) banking or thrift institution [] (12) entity that creates or packages limited partnerships

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.)

Yes No
D. Isapplicant or a related person a general partner in any partnership in which clients are solicited to invest?. . [T] ]

(If yes, describe on Schedule F the partnerships and what they invest in.)

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).




FORM ADV Applicant: SEC File Number: Date:
Part Il - Page 5 Cantor Advisors, L.P. go1- 67964 10/30/07

9.

Participation or Interest in Client Transactions.

Applicant or a related person: (check those that apply)

[E] A. Asprincipal, buys securities for itself from or sells securities it owns to any client.
[E] B. Asbroker or agent effects securities transactions for compensation for any client.

[E1 c. Asbroker or agent for any person other than a client effects transactions in which client securities are sold to or
bought from a brokerage customer.

EI D. Recommends to clients that they buy or sell securities or investment products in which the applicant or a related
person has some financial interest.

[E] E. Buys orsells for itself securities that it also recommends to clients.

(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and
what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)

Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or
prospective client upon request.

10.

Conditions for Managing Accounts. Does the applicant provide investment supervisory services, manage Yes  No
investment advisory accounts or hold itself out as providing financial planning or some similarly termed = H
services and impose a minimum dollar value of assets or other conditions for starting or maintaining an

account?

(If yes, describe on Schedule F)

11.

Review of Accounts. If applicant provides investment supervisory services, manages investment advisory accounts,
or holds itself out as providing financial planning or some similarly termed services:

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels,
and triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they
receive from applicant on performing reviews, and number of accounts assigned each.

Each of the investments in the Portfolio Funds made by the Funds is reviewed at least monthly to, among other things,
determine if it continues to meet Cantor Advisors' criteria for making investment in the Portfolio Fund and determine the
ongoing fit of the Portfolio Fund in relation to Cantor Advisors' assessment of the overall market and the objectives of
the applicable Fund. Reviews are done on a collective basis by the investment professionals of Cantor Advisors.

B. Describe below the nature and frequency of regular reports to clients on their accounts.

On a monthly basis, investors in each Fund receive statements setting forth their estimated capital balances
and performance for the month. In general, Cantor Advisors will provide quarterly letters to investors
discussing the results of the Fund. Investors in each Fund are also provided such Fund's audited Financial
statements following the end of each fiscal year.

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).




FORM ADV Applicant: SEC File Number: Date:
Part |l - Page 6 CantOI‘ AdViSOI‘S, LP 801- 67964 10/30/07
12. Investment or Brokerage Discretion.
A. Does applicant or any related person have authority to determine, without obtaining specific client consent, the:
Yes No
(1) securities to be BOUGNE OF SOIA? .......ccvi i e st e e s [ O
Yes No
(2) amount of the securities to be BOUGNE OF SOIA? ...........cvevceeiieeeeceee et B O
Yes No
(3)  DroKer or dealer t0 D USEU? .........cccciviveiiiieiiiscieiiiieiei sttt bbb s s =
Yes No
(4)  COMMISSION FALES PAIU? ....cviitiieiiiteeetere ettt ettt bbbt b e bbbt e bt eb e e et e abe e et e abennere s ]
Yes No
B. Does applicant or a related person suggest Drokers t0 CHENTS? ........ccooiiiiiiiiiiiiee e B O

For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)
or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness
of their commissions. If the value of products, research and services given to the applicant or a related
person is a factor, describe:

o the products, research and services

o whether clients may pay commissions higher than those obtainable from other brokers in return for those products and

services

o whether research is used to service all of applicant's accounts or just those accounts paying for it; and

e any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in return

for product and research services received.

13.

Additional Compensation.

Does the applicant or a related person have any arrangements, oral or in writing, where it:

A. s paid cash by or receives some economic benefit (including commissions, equipment or non-research Yes No
services) from a non-client in connection with giving advicetoclients? . ............ ... .. ... ......... ] =
Yes No
B. directly or indirectly compensates any person for clientreferrals?. . .............. ... ... ... ... ... ] [l
(For each yes, describe the arrangements on Schedule F.)
14. Balance Sheet. Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:
o has custody of client funds or securities (unless applicant is registered or registering only with the
Securities and Exchange Commission); or
e requires prepayment of more than $500 in fees per client and 6 or more months in advance
Yes No
Has applicant provided a Schedule G balance Sheet? ..o ] [E]

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:
Form ADV Cantor Advisors, L.P. 67964 10/30/07
Continuation Sheet for Form ADV Part Il 801-
(Do not use this Schedule as a continuation sheet for Form ADV Part | or any other schedules.)
1. Full name of applicant exactly as stated in Item 1A of Part | of Form ADV: IRS Empl. Ident. No.:
Item of Form
(identify) Answer
Items 1D, 2G Cantor Advisors, L.P., a Delaware limited partnership (“Cantor Advisors”), provides investment

Item 3(K)(3)

Item 3L

advisory services to various privately placed investment funds, including domestic private limited
partnerships and offshore private investment vehicles (collectively, the “Funds”). The Funds are
funds of hedge funds that engage in a diversified investment strategy utilizing a multi-manager
approach in investing in securities. The Funds invest substantially all of their assets in a diverse
group of investment managers (referred to herein as “Designated Managers”) either by investing
in investment funds managed by Designated Managers or through discretionary accounts
managed by Designated Managers (each, a “Portfolio Fund”). The Designated Managers are
believed to be able to meet the Funds’ investment objectives. The multi-manager approach is
designed to permit the use of Designated Managers who employ diverse investment styles, while
reducing volatility, and to give investors access to a variety of managers by way of investing fund
assets in investment companies, partnerships, joint ventures, and similar entities managed by a
particular manager and, to a lesser extent, by way of establishing managed accounts. Cantor
Advisors is responsible for selecting the Designated Managers, allocating Fund assets among
Designated Managers, and continuously monitoring the Funds’ investments. Designated
Managers chosen by Cantor Advisors may invest in stocks, bonds, warrants, currencies, futures
contracts, commodities, partnership interests, money market instruments, precious metals, debt
securities, or other ownership interests and indebtedness, and may utilize a variety of specialized
investment techniques.

Interests in the Funds are offered in private transactions only to qualified investors and only by
means of private offering documents. Information concerning the Funds contained in this
Schedule does not constitute an offer of such interests, and such an offer shall only be made
pursuant to the applicable offering documents.

The Funds pay a management fee to Cantor Advisors, calculated and payable monthly in
arrears, equal to 0.0833% of fund assets under management. Certain of the Funds generally
pay an incentive fee, generally at the end of each year, up to 10% of an amount equal to the
increase in the net asset value of each series of shares.

Interests in partnerships investing in securities (U.S. and non-U.S.), commaodities and futures and other
financial instruments.

Investments in segregated accounts managed by independent third parties.

Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
Form ADV

Continuation Sheet for Form ADV Part Il

Applicant: SEC File Number: Date:
Cantor Advisors, L.P. soL. 67964 10/30/07

(Do not use this Schedule as a continuation sheet for Form ADV Part | or any other schedules.)

1. Full name of applicant exactly as stated in Item 1A of Part | of Form ADV: IRS Empl. Ident. No.:

Item of Form

(identify)

Answer

Items 4A(5), 4(B)(8)

Iltem 4(C)

Item 5

As noted above, Cantor Advisors manages hedge fund of funds that invest substantially all of their
assets in investment vehicles managed by Designated Managers.

Cantor Advisors utilizes certain measures and criteria to identify Designated Managers that it believes to
have the potential to deliver long-term superior performance. Some of the criteria that Cantor Advisors
may consider include, without limitation: (i) the trading and investment techniques used by a manager in
pursuing its investment objectives; (ii) the investment strategies of the manager and whether such
strategies are effective and consistent with the overall objective of the applicable Fund; (iii) the
manager’s risk management capabilities and practices; (iv) the manager’s business operations and
infrastructure; (v) the professionalism, experience and quality of the manager and its key personnel; (vi)
ongoing fit within the Fund'’s overall portfolio respecting manager size, investment approach, time
horizons and industry or geographic diversification; and (vii) the performance record of the manager.

Cantor Advisors generally uses information that is provided by a manager of a Portfolio Fund to
determine if the Fund will make an investment. This information may include, without limitation, the
Portfolio Funds confidential offering memorandum and related governing documents, prior performance,
information about the manager’s experience and personnel, and information about the manager’s
investment strategy and portfolio holdings.

Cantor Advisors usually meets with the manager prior to making an investment and also generally
performs background checks. Cantor Advisors may also obtain information about the managers from
many other sources, including, without limitation, other managers, investors and service providers.
Various proprietary and web-based databases are used to evaluate past performance, finding contact
information, and statistical analysis. Cantor Advisors subscribes to several of these databases to gain
access to up-to-date manager performance, qualitative information, and other data. The broad financial
press, as well as the more specialized hedge fund industry reporting vehicles, also provides information
for Cantor Advisors. Cantor Advisors investment professionals will also selectively attend manager
conferences, which are typically organized by the major brokerages houses, to view a large set of
managers and to gain insight into the major issues facing the various strategies and the industry as a
whole.

Cantor Advisors has an Advisory Board that will interact with the Cantor Advisors investment team to
provide it with a broader perspective on markets, strategies, economic analysis, flow of funds,
geographical analysis, risk management, portfolio management, and newsworthy events. The Advisory
Board does not make investment decisions for the Funds.

As described above, the investment strategy of each Fund is to invest in several private investment
funds or accounts managed by unaffiliated investment management firms.

Although Cantor Advisors does not have any specific criteria for those individuals who determine or give
investment advice to clients, such individuals will typically have an undergraduate or advanced degree
and/or relevant business experience.

Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:
Form ADV Cantor Advisors, L.P. 67964 10/30/07
Continuation Sheet for Form ADV Part Il 801-
(Do not use this Schedule as a continuation sheet for Form ADV Part | or any other schedules.)
1. Full name of applicant exactly as stated in Item 1A of Part | of Form ADV: IRS Empl. Ident. No.:
Item of Form
(identify) Answer
Item 6 The following persons are the executive officers of Cantor Advisors or personnel providing general investment advice to clients:
Mark Ostroff
Year of Birth: 1957
Education:

Wharton School of the University of Pennsylvania, BS Economics
Graduate School of Business at the University of Chicago, MBA and CPA Certificate
Business Background:
Cantor Fitzgerald & Co., 11/2006-Present
*President- Cantor Advisors, L.P.
Zenith Asset Management LLC, 2/2002 - Present
* Co-Founder and Managing Partner. Responsible for portfolio management, research and client development.
First Frontier LLC, 3/1997 - Present
* Founder and Managing Principal of this absolute return multi-strategy hedge fund firm.

Ronald Getto
Year of Birth: 1961

Education:

Columbia University, BA 1984
Columbia Business School, MBA Business 1986
Business Background:
Cantor Fitzgerald & Co., 3/2004 - Present
* Managing Director Debt Capital Markets, 3/2004- 3/2007
* Managing Director, Cantor Advisors, L.P. 3/2007-Present

Donaldson, Lufkin & Jenrette Securities Corporation, 3/1987 - 11/2000

* Senior Executive in Capital Markets Division. Member of the Equity Committment Commitee, Allocation
Committee and Capital Committment Committee.

Brian Reich
Year of Birth: 1974
Education:
Cornell University, BS 1996
Stern School of Business at New York University, MBA 2001
Business Background:
Cantor Fitzgerald & Co., 3/2007 - Present
* Director of Hedge Fund Research- Cantor Advisors, L.P.
Deutsche Bank Securities, Inc., 2/2004 - 3/2007
* Director of Hedge Fund Research for Deutsche Bank Private Wealth Management
* Member of Global Manager Selection Committee

Richcourt Fund Advisors, Inc., 5/2001 - 1/2004
* Senior Research Analyst and member of the Investment Committee

Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:
Form ADV Cantor Advisors, L.P. 1 7
Continuation Sheet for Form ADV Part Il ' 801- 67964 0/30/0

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other schedules.)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV:

Item of Form
(identify)

Answer

Philip Marber

Year of Birth: 1961
Education:

Sacred Heart University 1978-1979

Business Background:

Cantor Fitzgerald & Co., 1990 - Present
*President of Equity Capital Markets since 1996

Jeffries & Co. 1984-1990

*Institutional Equities Sales

Stefan Magnusson

Year of Birth: 1960
Education:

Colorado School of Mines, Geophysical Engineering BS 1985 and Masters of Science 1985
Fordham University Graduate School of Business, Graduate Certificate in International Finance 1993
Business Background:
Cantor Fitzgerald & Co., September 2005 - Present

*Senior Vice President, Market Risk and Risk Policy
ABN AMRO, November 2001 - August 2005

*Senior Vice President, Fixed Income Analysis

*Senior Vice President, Market Risk

Sham Kidane
Year of Birth: 1981
Education:
Currently Enrolled in CFA level Il exam
University of Geneva, MS Business Management 2005
Business Background:
Cantor Fitzgerald & Co., 10/2007-Present
*Hedge Fund Research Associate- Cantor Advisor's, L.P.
HSBC Private Bank (New York) October 2006- August 2007
* Associate- Hedge Fund Research Analyst
HSBC Private Bank (Geneva) August 2005- October 2006
* Hedge Fund Advisor
Union Bancaire Privee (Geneva) July 2003- July 2005
* Hedge Fund Support Officer

Complete amended pages in full, circle amended items and file with execution page (page 1).

IRS Empl. Ident. No.:




Schedule F of
Form ADV

Continuation Sheet for Form ADV Part Il

Applicant: SEC File Number: Date:
Cantor Advisors, L.P. go1. 67964 10/30/07

(Do not use this Schedule as a continuation sheet for Form ADV Part | or any other schedules.)

1. Full name of applicant exactly as stated in Item 1A of Part | of Form ADV: IRS Empl. Ident. No.:
Item of Form
(identify) Answer
Item 8C(1) Cantor Advisors is indirectly controlled by Cantor Fitzgerald, L.P., a Delaware limited partnership

Item 8(D)

Item 9

(“Cantor”). Cantor also indirectly controls several broker-dealers, including Cantor Fitzgerald & Co., a
New York general partnership (“CF&Co0”). Registered Representatives of CF&Co., some of whom who
may also be employees of Cantor Advisors, will be used to place units of the Funds with investors.

Cantor may act as broker, dealer, agent, lender, borrower or advisor or in other commercial capacities
for, may, to the extent permitted by law, trade with the Fund, and may sell market data, research and
other products and services to, the Fund or the Portfolio Funds. In connection with these services,
Cantor may be entitled to compensation from the Fund (apart from the compensation payable to the
Cantor Advisors Advisory Entities) and Cantor may take commercial steps in its own interest, which
could have an adverse effect on the Fund or the Portfolio Funds. It is anticipated that the commissions,
mark-ups, mark-downs, financial advisory fees, underwriting and placement fees, sales fees, financing
and commitment fees, brokerage fees, other fees, compensation or profits, rates, terms and conditions
charged by Cantor will be commercially reasonable, and no accounting to the Fund or the Class A
Limited Partners will be required in this regard. No fees or other compensation payable by the Fund or
the Portfolio Funds will be reduced by reason of receipt by Cantor of any such fees or other amounts.

CF Global Management, L.P., an affiliate of Cantor Advisors, is the general partner of CF Global, L.P.,
one of the Funds managed by Cantor Advisors.

Cantor Advisors has adopted a Code of Ethics (the “Code”), which includes policies and procedures
governing personal trading activities of its Access Persons and certain reporting requirements. Access
Persons may effect transactions for their own accounts in the same securities purchased and sold for
the Funds, provided, however, that any investments in Initial Public Offerings and Limited Offerings
must be approved in advance by Cantor Advisors' Chief Compliance Officer. Cantor Advisors will
provide a copy of the Code to any client or prospective client upon request.

“Access Person” means any Supervised Person, including any officer, director, employee, or principal
of the Cantor Advisors who: (i) has access to non-public information regarding any client’s purchase or
sale of Securities (as defined below); or (ii) is involved in making Securities recommendations to
clients, or has access to such recommendations that are non-public. “Supervised Person” means (i)
any partner, officer, director (or other person occupying a similar status or performing similar functions),
or employee of the Cantor Advisors, or other person who provides investment advice on behalf of the
Cantor Advisors and is subject to the supervision and control of the Cantor Advisors and (ii) any other
person deemed by the Chief Compliance Officer to be a Supervised Person for purposes of the Code.

Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
Form ADV

Continuation Sheet for Form ADV Part Il

Applicant: SEC File Number: Date:
Cantor Advisors, L.P. a01. 67964 10/30/07

(Do not use this Schedule as a continuation sheet for Form ADV Part | or any other schedules.)

1. Full name of applicant exactly as stated in Item 1A of Part | of Form ADV: IRS Empl. Ident. No.:
Item of Form
(identify) Answer
Item 10 Cantor Advisors presently has no minimums with respect to the minimum investments of its clients.

Item 12

Iltem 13B

However, the Funds presently have minimums which vary for each Fund, ranging from $250,000 to
$2,000,000. The minimum investment is subject to waiver by the General Partner or the Board of
Directors, as applicable. Each investor in a Fund will be required to make certain representations and
warranties in a subscription agreement in connection with its investment in the Fund, which
representations and warranties concern, but are not limited to, the investor’s accreditation and its ability
to bear the risk of loss of its entire investment.

Cantor Advisors has full authority, without obtaining specific client consent, to select the securities to be
bought and sold and the amount of the securities to be bought and sold, provided, however, that the
exercise of such authority is consistent with the confidential offering memorandum and governing
documents for each Fund. Generally, these investments are in separately managed accounts managed
by third party investment managers. Such investment managers have full discretionary authority to
select the securities to be bought and sold for the account, the amount thereof and the brokers used
and commission rates paid.

As a general matter, Cantor Advisors may employ or deal with such brokers or dealers as may, in
Cantor Advisors' best judgement, provide prompt and effective execution of transactions at favorable
security prices and reasonable commission rates. In making any such determination, Cantor Advisors
may consider a number of factors, including, without limitation, the price (including the applicable
brokerage commission), size of order, nature of the market for the security, the financial strength and
stability of the broker or dealer, and comparison of other brokers or dealers that offer the best price and
execution for the required services.

Cantor Advisors does not presently have any arrangements for the direct or indirect compensation of
any person for client referrals. However, registered representatives of CF&Co., some of whom may also
be employees of Cantor Advisors, may be compensated for placing units of the Funds managed by
Cantor Advisors with investors.

Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule G of
Form ADV
Balance Sheet

Applicant: SEC File Number:
Cantor Advisors, L.P. 801 67964

Date:
10/30/07

(Answers in Response to Form ADV Part Il Item 14.)

1. Full name of applicant exactly as stated in Item 1A of Part | of Form ADV:

IRS Empl. Ident. No.:

Instructions

1. The balance sheet must be:

A. Prepared in accordance with generally accepted accounting principles

B. Audited by an independent public accountant

C. Accompanied by a note stating the principles used to prepare it, the basis of included securities, and any other
explanations required for clarity.

2. Securities included at cost should show their market or fair value parenthetically.

3. Qualifications and any accompanying independent accountant’s report must conform to Article 2 of Regulation S-X
(17 CFR 210.2-01 et. seq.).

4, Sole proprietor investment advisers:

A. Must show investment advisory business assets and liabilities separate from other business and personal assets and
liabilities

B. May aggregate other business and personal asset and liabilities unless there is an asset deficiency in the total
financial position.

Complete amended pages in full, circle amended items and file with execution page (page 1).
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	Text5: Cantor Advisors, L.P., a Delaware limited partnership (“Cantor Advisors”), provides investment advisory services to various privately placed investment funds, including domestic private limited partnerships and offshore private investment vehicles (collectively, the “Funds”).  The Funds are funds of hedge funds that engage in a diversified investment strategy utilizing a multi-manager approach in investing in securities.  The Funds invest substantially all of their assets in a diverse group of investment managers (referred to herein as “Designated Managers”) either by investing in investment funds managed by Designated Managers or through discretionary accounts managed by Designated Managers (each, a “Portfolio Fund”).  The Designated Managers are believed to be able to meet the Funds’ investment objectives.  The multi-manager approach is designed to permit the use of Designated Managers who employ diverse investment styles, while reducing volatility, and to give investors access to a variety of managers by way of investing fund assets in investment companies, partnerships, joint ventures, and similar entities managed by a particular manager and, to a lesser extent, by way of establishing managed accounts.  Cantor Advisors is responsible for selecting the Designated Managers, allocating Fund assets among Designated Managers, and continuously monitoring the Funds’ investments.  Designated Managers chosen by Cantor Advisors may invest in stocks, bonds, warrants, currencies, futures contracts, commodities, partnership interests, money market instruments, precious metals, debt securities, or other ownership interests and indebtedness, and may utilize a variety of specialized investment techniques.

Interests in the Funds are offered in private transactions only to qualified investors and only by means of private offering documents.  Information concerning the Funds contained in this Schedule does not constitute an offer of such interests, and such an offer shall only be made pursuant to the applicable offering documents.  

The Funds pay a management fee to Cantor Advisors, calculated and payable monthly in arrears, equal to 0.0833% of fund assets under management.  Certain of the Funds generally pay an incentive fee, generally at the end of each year, up to 10% of an amount equal to the increase in the net asset value of each series of shares.
	Text6: Item 3(K)(3) 
	Text7: Interests in partnerships investing in securities (U.S. and non-U.S.), commodities and futures and other financial instruments.
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	Text8: As noted above, Cantor Advisors manages hedge fund of funds that invest substantially all of their assets in investment vehicles managed by Designated Managers.  

Cantor Advisors utilizes certain measures and criteria to identify Designated Managers that it believes to have the potential to deliver long-term superior performance.  Some of the criteria that Cantor Advisors may consider include, without limitation: (i) the trading and investment techniques used by a manager in pursuing its investment objectives; (ii) the investment strategies of the manager and whether such strategies are effective and consistent with the overall objective of the applicable Fund; (iii) the manager’s risk management capabilities and practices; (iv) the manager’s business operations and infrastructure; (v) the professionalism, experience and quality of the manager and its key personnel; (vi) ongoing fit within the Fund’s overall portfolio respecting manager size, investment approach, time horizons and industry or geographic diversification; and (vii) the performance record of the manager.
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Cantor Advisors has an Advisory Board that will interact with the Cantor Advisors investment team to provide it with a broader perspective on markets, strategies, economic analysis, flow of funds, geographical analysis, risk management, portfolio management, and newsworthy events.  The Advisory Board does not make investment decisions for the Funds. 

	Text12: Cantor Advisors is indirectly controlled by Cantor Fitzgerald, L.P., a Delaware limited partnership (“Cantor”).  Cantor also indirectly controls several broker-dealers, including Cantor Fitzgerald & Co., a New York general partnership (“CF&Co”).  Registered Representatives of CF&Co., some of whom who may also be employees of Cantor Advisors, will be used to place units of the Funds with investors.

Cantor may act as broker, dealer, agent, lender, borrower or advisor or in other commercial capacities for, may, to the extent permitted by law, trade with the Fund, and may sell market data, research and other products and services to, the Fund or the Portfolio Funds.  In connection with these services, Cantor may be entitled to compensation from the Fund (apart from the compensation payable to the Cantor Advisors Advisory Entities) and Cantor may take commercial steps in its own interest, which could have an adverse effect on the Fund or the Portfolio Funds.  It is anticipated that the commissions, mark-ups, mark-downs, financial advisory fees, underwriting and placement fees, sales fees, financing and commitment fees, brokerage fees, other fees, compensation or profits, rates, terms and conditions charged by Cantor will be commercially reasonable, and no accounting to the Fund or the Class A Limited Partners will be required in this regard.  No fees or other compensation payable by the Fund or the Portfolio Funds will be reduced by reason of receipt by Cantor of any such fees or other amounts.
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As a general matter, Cantor Advisors may employ or deal with such brokers or dealers as may, in Cantor Advisors' best judgement, provide prompt and effective execution of transactions at favorable security prices and reasonable commission rates.  In making any such determination, Cantor Advisors may consider a number of factors, including, without limitation, the price (including the applicable brokerage commission), size of order, nature of the market for the security, the financial strength and stability of the broker or dealer, and comparison of other brokers or dealers that offer the best price and execution for the required services.




Cantor Advisors does not presently have any arrangements for the direct or indirect compensation of any person for client referrals. However, registered representatives of CF&Co., some of whom may also be employees of Cantor Advisors, may be compensated for placing units of the Funds managed by Cantor Advisors with investors.  
 


	Check Box2: Yes
	Check Box4: Yes
	Check Box5: Yes
	Check Box6: Yes
	Check Box7: Yes
	Check Box8: Yes
	Text30: Mark Ostroff
	Text32: Year of Birth:  1957
	Text33: Education:
	Text34: Wharton School of the University of Pennsylvania, BS Economics
	Text35: Graduate School of Business at the University of Chicago, MBA and CPA Certificate
	Text36: Business Background:
	Text37: Zenith Asset Management LLC, 2/2002 - Present
	Text38: * Co-Founder and Managing Partner.  Responsible for portfolio management, research and client development.
	Text39: First Frontier LLC, 3/1997 - Present
	Text40: * Founder and Managing Principal of this absolute return multi-strategy hedge fund firm.
	Text41: Ronald Getto
	Text42: Year of Birth:  1961
	Text43: Education:
	Text44: Columbia University, BA 1984
	Text45: Columbia Business School, MBA Business 1986
	Text46: Business Background:
	Text47: Cantor Fitzgerald & Co., 3/2004 - Present
	Text48: * Managing Director Debt Capital Markets, 3/2004- 3/2007
	Text49: Donaldson, Lufkin & Jenrette Securities Corporation, 3/1987 - 11/2000
	Text51: * Senior Executive in Capital Markets Division.  Member of the Equity Committment Commitee, Allocation Committee and Capital Committment Committee.
	Text54: Brian Reich
	Text55: Year of Birth:  1974
	Text56: Education:
	Text57: Cornell University, BS 1996
	Text58: Stern School of Business at New York University, MBA 2001
	Text59: Business Background:
	Text60: Cantor Fitzgerald & Co., 3/2007 - Present
	Text61: * Director of Hedge Fund Research- Cantor Advisors, L.P.
	Text62: Deutsche Bank Securities, Inc., 2/2004 - 3/2007
	Text63: * Director of Hedge Fund Research for Deutsche Bank Private Wealth Management
	Text64: * Member of Global Manager Selection Committee
	Text65: Richcourt Fund Advisors, Inc., 5/2001 - 1/2004
	Text66: * Senior Research Analyst and member of the Investment Committee
	Text67: 
	Text2: Cantor Advisors, L.P.          
	Text10: 67964
	Text23: Cantor Advisors, L.P.          
	Text70: 67964
	Text71: 10/30/07
	Text72: 10/30/07
	Text73: 67964
	Text74: 10/30/07
	Text75: 67964
	Text76: 10/30/07
	Text77: 67964
	Text78: 10/30/07
	Text79: 67964
	Text80: 10/30/07
	Text81: 67964
	Text82: 10/30/07
	Text83: Cantor Advisors, L.P.         
	Text84: 67964
	Text85: 10/30/07
	Text86: Cantor Advisors, L.P.            
	Text87: 67964
	Text88: 10/30/07
	Text89: Cantor Advisors, L.P.              
	Text90: 67964
	Text92: 10/30/07
	Text93: Cantor Advisors, L.P.                
	Text94: 67964
	Text95: 10/30/07
	Text105: 
	Text106: The following persons are the executive officers of Cantor Advisors or personnel providing general investment advice to clients:
	Text107: Item 6
	Text68: Cantor Advisors, L.P.
	Text69: 67964
	Text91: 10/30/07
	Text104: Philip Marber
	Text109: 
	Text113: Year of Birth: 1961
	Text114: Sacred Heart University 1978-1979
	Text115: Education: 
	Text116: Business Background:
	Text117: *President of Equity Capital Markets since 1996
	Text118: Stefan Magnusson
	Text119: Year of Birth: 1960
	Text120: Cantor Fitzgerald & Co., September 2005 - Present
	Text121: *Senior Vice President, Market Risk and Risk Policy
	Text122: ABN AMRO, November 2001 - August 2005
	Text123: *Senior Vice President, Fixed Income Analysis
	Text124: *Senior Vice President, Market Risk
	Text125: Currently Enrolled in CFA level II exam
	Text126: University of Geneva, MS Business Management  2005
	Text127: Sham Kidane
	Text128: Cantor Fitzgerald & Co., 1990 - Present    
	Text129: *Institutional Equities Sales
	Text130: Year of Birth: 1981
	Text131: Education:
	Text132: Colorado School of Mines, Geophysical Engineering BS 1985 and Masters of Science 1985
	Text133: Fordham University Graduate School of Business, Graduate Certificate
	Text134: in International Finance 1993
	Text135: Business Background:
	Text136: Education:
	Text108: Item 13B
	Text96: 
	Text97: Jeffries & Co. 1984-1990
	Text98: 
	Text99: Business Background:
	Text102: HSBC Private Bank (New York) October 2006- August 2007
	Text111: * Associate- Hedge Fund Research Analyst
	Text112: HSBC Private Bank (Geneva) August 2005- October 2006
	Text137: * Hedge Fund Advisor
	Text138: Union Bancaire Privee (Geneva) July 2003- July 2005
	Text139: * Hedge Fund Support Officer
	Text103: Cantor Fitzgerald & Co., 11/2006-Present
	Text110: *President- Cantor Advisors, L.P.
	Text140: * Managing Director, Cantor Advisors, L.P. 3/2007-Present  
	Text141: Cantor Fitzgerald & Co., 10/2007-Present
	Text142: *Hedge Fund Research Associate- Cantor Advisor's, L.P.


