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This disclosure document provides information about the qualifications and business practices of 

Robinswood Financial LLC (―Robinswood‖). If you have any questions about the contents of this 

brochure, please contact us at 425-296-1611. The information in this brochure has not been approved or 

verified by the United States Securities and Exchange Commission or by any state securities authority. 

 

Additional information about Robinswood Financial, LLC is available on the SEC’s website at 

www.adviserinfo.sec.gov. 

 

 
Robinswood Financial LLC is a registered investment adviser. Registration with the United States 

Securities and Exchange Commission or any state securities authority does not imply a certain level of 

skill or training. 
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Item 2 Material Changes 

 

 

 

 

 

 
 

MATERIAL CHANGES 

Form ADV Part 2A, Item 2 

 

The SEC adopted ―Amendments to Form ADV‖ in July, 2010. This Firm Brochure, dated March 30, 

2011, is our new disclosure document prepared according to the SEC’s new requirements and rules. As 

you will see, this document is a narrative that is substantially different in form and content, and includes 

some new information that firms were not previously required to disclose.  

 

After our initial filing of this document, this Item will be used to provide our clients with a summary of 

new and/or updated information. We will inform our clients of the revision(s) based on the nature of the 

updated information.  

 

Consistent with the new rules, we will ensure that clients receive a summary of any material changes to 

this and subsequent Document(s) within 120 days of the close of our business’ fiscal year. Furthermore, 

we will provide our clients with other interim disclosures about material changes as necessary. 

 

Robinswood clients may request a full copy of the latest version of this document at anytime by 

contacting the Chief Compliance Officer, at 425-296-1611 or info@RobinswoodFinancial.com. A 

complete copy is also available online at RobinswoodFinancial.com/about_disclaimer.html  
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Item 4 Advisory Business 

 

 

 

 

 

 
 

Advisory Business 

 

Robinswood Financial LLC is a registered investment advisor (RIA) firm based in Kirkland, Washington 

and has been in business since February 2007. Edward L. Ward is the principal owner. 

 

Investment Advisory Services:  

 

Robinswood Financial provides investment management services on a fee only basis. Robinswood’ 

investment advisory services encompass a wide range of investment objectives, from conservative to 

aggressive, which gives the client and the advisor the flexibility to design a custom program and asset 

allocation that meets the client's specific needs. Each investment program is continuously managed based 

on the program's strategy. However, clients have the opportunity to place reasonable restrictions on the 

types of investments to be held in their accounts.  

 

We begin by gathering information from you to clearly define your individual financial objectives and 

your tolerance to risk. From this information our financial advisors carefully select investments to 

provide individually managed portfolios tailored to meet each client’s unique needs. Our objective is to 

deliver higher returns for our clients while providing maximum risk protection. 

When you open your new Schwab account to be managed by Robinswood Financial or name us as the 

advisor on a current Schwab account, we consult with you before making any initial investments. As part 

of ongoing monitoring, however, we will ask for limited trading authorization so we do not need to call 

you each time we need to make a trade, as long as the actions adhere to the investment plan we have 
developed with you. 

Robinswood’  investment programs comply with the following requirements: 

 

1. Initial Interview - at the opening of the account, Robinswood, through its designated 

representatives, shall obtain from the client information sufficient to determine the client's 

financial situation and investment objectives; 

 

2. Individual Treatment - the client's account is managed on the basis of the client's financial 

situation and investment objectives; 

 

3. Quarterly Notice - at least quarterly, Robinswood notifies clients that they need to notify 

Robinswood if their financial situation or investment objectives have changed, or if they want to 

impose and/or modify any reasonable restrictions on the management of their accounts; 

 

4. Annual Contact - at least annually, Robinswood contacts clients to determine whether their 

financial situation or investment objectives have changed, or if they want to impose and/or 

modify any reasonable restrictions on the management of their accounts; 

 

5. Consultation Available - Robinswood is reasonably available to consult with clients regarding 

the status of their accounts. 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

Types of Investments:  

 

At the core of our investment strategy, Robinswood primarily uses institutional index and asset-class 

mutual funds for their superior long-term performance as compared to actively managed funds. These 

include U.S. and international equity (stock) funds that include different combinations of the major asset 

classes to limit your risk exposure through proper diversification. 

 

An asset class is a group of securities that have similar characteristics, behave similarly under certain 

market conditions, are bound by the same laws and regulations, and reflect different risks and returns. 

The three main asset classes used by Robinswood Financial are domestic equities (stocks), international 

equities, and fixed-income (bonds).  

 

Mutual funds within an asset class can be further subdivided into fund categories. Fund categories 

provide a way of differentiating mutual funds by their features, content, and objectives, as well as their 

characteristics for risk and return. Having representation from different fund categories allows for further 

diversification.  

 

Depending on your risk tolerance, financial goals, and time horizon, your Robinswood Financial advisor 

shapes your portfolio to consist of a mix of securities from the following categories: 

 

U.S. Funds  

 U.S. large-cap growth  

 U.S. large-cap value  

 U.S. mid-cap growth  

 U.S. mid-cap value  

 U.S. small-cap growth  

 U.S. small-cap value  

 U.S. real estate  

International Funds  

 International large-cap growth  

 International large-cap value  

 International mid-cap growth  

 International mid-cap value  

 International small-cap growth  

 International small-cap value  

 Emerging markets  

Bond Funds  

 Global high-grade bond funds  

 Global high-yield bond funds  

 Global short-term bond funds  

 Global intermediate-term bond funds  

 Government National Mortgage Association (GNMA, or "Ginnie Mae") funds  

 Emerging market debt  



 

 

 

 

Robinswood Financial is one of a select group of advisors approved to provide access to Dimensional 

funds (DFA). Robinswood also makes use of Vanguard funds and selected Exchange Traded Funds 

(ETF's). 

 

A typical portfolio will have 10-15 carefully selected investments. The driving forces behind our 

investment strategy are superior portfolio construction, diversification, low costs, disciplined rebalancing, 

competitive returns, and protection of your principal. The portfolios are managed to adapt to changing 

economic conditions, tax considerations, cash-flow needs, and your personal situation. 

 
Assets Under Management: 

 

As of March 30, 2011, Robinswood manages approximately $195,000,000 in client assets. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Item 5 Fees and Compensation 

 

 

 

 
Fees and Compensation 

 

Instead of accepting commissions, referral fees, or other such compensation, Robinswood Financial 

charges a yearly portfolio management fee based on the size of your account.  

 

Households and Individuals (typically less than $2 million in managed assets and not more than five 

accounts): 

 

We charge a management fee of 0.75 percent of the full balance of your account under the management 

of Robinswood Financial. The account balance is based on the market value of the assets in your account 

on the last day of the quarter. Our fee is quoted as an annual percentage, and are payable quarterly in 

arrears. The maximum annual fee is $7,500 per household. These fees are automatically deducted from 

each managed account after the completion of the quarterly billing period. Each fee withdrawal is 

reflected on the client’s monthly account statement sent by the Charles Schwab & Co. 

 

The blended annual fee at $2 million in assets under management is 0.375%. 

Minimum Managed household account (or combination of accounts) is $250,000. Minimum 

account requirements may be negotiable. *Minimum annual management fee of $1,875 per household. 

 

Institutional Clients - Accredited Investors (more than $2 million and/or more than 5 accounts):  

 

Robinswood Financial charges an investment management fee based on a percentage of the market value 

of the client's assets managed by Robinswood at the end of each calendar quarter. Fees are payable 

quarterly, in arrears, at the following annual rates: All Accounts are billed at 0.75% on the first $1 

million, and 0.2% on account values up to $5 million. Values greater than $5 million are billed at 0.1%.  

 

The blended annual fee: at $10 million is approximately 0.2%, at $20 million is 0.15%, at $30 million 

0.135%.  

 

When you open your Schwab account, your first fees are prorated based on the day Robinswood 

Financial portfolio management agreement is executed. If funds are deposited into or withdrawn from 

your Schwab account during the quarter, the fees may be prorated accordingly.  

 

Being compensated by this predetermined client fee rather than by commissions ensures that the advice 

you receive from us is unbiased and independent. Our fees increase only if your investments grow; 

therefore our interests are closely aligned with yours. We focus on your financial objectives and your 

future, and our only motivation is your best interest. 

 

Additional Fees and Expenses  

 

The fees that you pay to our firm for investment advisory services are separate and distinct from the fees 

and expenses charged by mutual funds (described in each fund’s prospectus) to their shareholders. You 

will incur transaction and/or brokerage fees when we purchase or sell index funds or other securities in 

your account. You may also pay other custodial fees. Please refer to your account agreement with Charles 

Schwab & Co. We do not share in any fees charged by the broker-dealer or custodian. To fully 

understand the total cost you will incur, you should review all the fees charged by all parties, including, 

but not necessarily limited to, mutual funds, exchange traded funds, our firm and the custodian (Charles 

Schwab & Co.). No part of the third‐party fees and costs described above is received by Robinswood or 

any of its employees. 

 

 

 

 

 

 

 

 



Item 6 Performance-Based Fees and Side-By-Side Management 

 

 

 

 

 

 

 
 

Performance Based Fees and Side By Side Management 

 

We do not accept performance-based fees or participate in side-by-side management. Side-by-side 

management refers to the practice of managing accounts that are charged performance-based fees while 

at the same time managing accounts that are not charged performance-based fees. Performance-based 

fees are fees that are based on a share of capital gains or capital appreciation of a client’s account. Our 

fees are calculated as described in the ―Fees and Compensation‖ section above, and are not charged on 

the basis of a share of capital gains upon, or capital appreciation of, the funds in your advisory account.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Item 7 Types of Clients 

 

 

 

 

 

 
Types of Clients 

 

In general, Robinswood Financial clients have the following characteristics:  

 They have a long-term focus, and know that it takes time to reach their financial goals and 

objectives. 

 They understand the nature of the financial markets as well as the characteristics of the different 

asset classes. 

 They tend to be savers rather than spenders. 

 They have decided to turn over the day-to-day control of their portfolios to professionals. 

The majority of our clients are individual investors for whom we manage taxable, IRA, and 401(k) 

money. We help such clients develop long-term plans for their assets, transition from their working lives 

into retirement, and manage their wealth. We also manage investment portfolios for trusts.  

 

Our current account minimum is $250,000 per household account (or combination of accounts) in cash or 

marketable securities. This minimum account requirement may be waived for individuals related to or 

referred by current clients. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Item 8 Methods of Analysis, Investment Strategies and Risk of Loss 

 

 

 

 

 

 

 

 
Methods of Analysis, Investment Strategies and Risk of Loss  

 

Robinswood'  Globally Diversified Investment Strategy is designed for investors who seek long-term 

growth in a tax-efficient, core portfolio. It does not rely on active management. Robinswood 

has limited authorization from clients to issue trading instructions to the custodians on behalf of the 

client..The strategy does not call for active trading, so it is equally well suited to taxable accounts 

and qualified retirement plans such as IRAs. In taxable accounts, we use tax-managed funds for 

even greater tax efficiency. 

 

The program is based on the work of Nobel Prize winning and other top researchers including 

Eugene Fama of the University of Chicago, Myron Scholes of Stanford University, Robert 

Merton of Harvard University, and Kenneth French of Dartmouth College. The objective of this 

program is to maximize returns while minimizing portfolio risks, consistent with each client's 

individual risk tolerance and return objective. 

 

This program can address any level of risk from ultra conservative to very aggressive, based on 

asset allocations tailored to the needs of each client. For the core portion of this strategy, 

Robinswood primarily utilizes asset-class (index) mutual funds. Other no load mutual funds and 

electronically traded funds (ETF) are utilized at times for further diversification and tax efficiency. 

The programs focus is to use U.S. and international equity funds that include different combinations 

of the following major asset classes to limit risk exposure through proper diversification: 

 

Domestic Asset Classes - 

U.S. large –cap growth, U.S. large-cap value, US mid-cap growth, U.S. mid-cap value, U.S. small-cap 

growth, U.S. small-cap value, U.S. Real Estate. 

 

Foreign Asset Classes – 

International large-cap growth, international large-cap value, international mid-cap growth, international 

mid-cap value, international small-cap growth, international small-cap value and emerging markets. 

 

Global Fixed Income- 

Many portfolios also include short-term bond funds, intermediate term bond funds, GNMA funds, 

and emerging market debt. 

 

Risk of Loss 

 

The value of your investments will fluctuate, and there is no way to guarantee against investment losses. 

Robinswood does not represent or guarantee that our services or methods of analysis can or will predict 

future results or insulate clients from losses due to market declines. We do not offer any guarantees or 

promise that your financial goals and objectives will be met. No investment is free of risks. One of 

Robinswood’ top priorities is to make sure clients understand the investment risks they choose to take 

and help select investment strategies that are appropriate for their risk tolerance.  

 

 

 

 

 

 

 

 



Item 9 Disciplinary Information 

 

 

 

 

 

 

 

 
Disciplinary Information 

 

Registered investment advisers are required to disclose all material facts regarding any legal or 

disciplinary events that would be material to your evaluation of Robinswood or the integrity of 

Robinswood’ management. Robinswood has no information applicable to this Item. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Item 10 Other Financial Industry Activities and Affiliations 

 

 

 

 

 

 

 

 
Other Financial Industry Activities and Affiliations 

 

 

Robinswood is not actively engaged in a business other than giving investment advice. However, when 

you hire Robinswood Financial, we:  

 Become your personal money manager. 

 Research investment ideas. 

 Structure your portfolio. 

 Actively monitor your investments. 

 Update you about your portfolio performance. 

 Adjust your portfolio on an as-needed basis. 

 Develop your distribution plan so you can safely live off your assets. 

In short, we handle the details of your investments so you can stay focused on your life’s long-term goals.  

 

We also act as your overall financial coordinator and look at the big picture in all matters that affect the 

financial health of you and your family. We are prepared to give you input on issues regarding basic 

retirement, estate planning, and tax planning. In situations where additional technical (i.e.; legal or tax) 

help is necessary, we can recommend trusted advisors to assist you. 

 

We are not affiliated, through control or ownership, with any of the types of entities listed below.  

 

1. Broker-dealer, municipal securities dealer, or government securities dealer or broker  

 

2. Investment company or other pooled investment vehicle (including a mutual fund, closed-end 

investment company, unit investment trust, private investment company or ―hedge fund,‖ and 

offshore fund)  

 

3. Other investment adviser or financial planner  

 

4. Futures commission merchant, commodity pool operator, or commodity trading advisor  

 

5. Banking or thrift institution  

 

6. Accountant or accounting firm  

 

7. Lawyer or law firm  

 

8. Insurance company or agency  

 

9. Pension consultant 

 

 

 

 

 

 

 

 



Item 11 Code of Ethics, Participation or Interest in Client Transactions and Personal Trading 

 
 

 

Code of Ethics 

Pledge to Our Clients 

As your financial advisors, we pledge to:  

 Adhere to the highest standards of ethical behavior and fiduciary responsibility. 

 Employ a team of talented, hardworking, and friendly professionals. 

 Communicate candidly with you regarding all aspects of your financial life. 

 Help you set realistic financial goals and instill the discipline to achieve them. 

 Always put your interests first. 

 Accept no compensation that impairs our ability to give you unbiased advice. 

 Continually educate ourselves regarding financial markets—both past and present. 

 Remain vigilant about minimizing fund expenses, transaction costs, and taxes. 

 Invest our personal assets in a manner consistent with your investments. 

 Keep a long-term perspective.  

Maintaining the highest ethical standards is a guiding principle of Robinswood Financial. As members of 

the Financial Planning Association (FPA), Robinswood Financial employees adhere to the FPA Code of 

Ethics as do all certified financial planners (CFPs).  

 

FPA's Ethics Committee is charged by the Board of Directors with reviewing alleged violations of the 

FPA Code of Ethics and advising staff on ways to enhance awareness by FPA members of their 

obligations under the Code.  

 

The following FPA Code of Ethics reflects the commitment of Robinswood Financial to help clients 

achieve their life goals.  

Introduction 

This Code of Ethics is an expression of the financial planning profession’s recognition of its 

responsibilities to the public, to clients, to colleagues, and to employers. These principles apply to all 

Financial Planning Association members and provide guidance to them in the performance of their 

professional services.  

Principle 1 — Integrity 

An FPA member shall offer and provide professional services with integrity.  

 

FPA members may be placed by clients in positions of trust and confidence. The ultimate source of such 

public trust is the FPA member’s personal integrity. In deciding what is right and just, an FPA member 

should rely on his or her integrity as the appropriate touchstone. Integrity demands honesty and candor, 

which must not be subordinated to personal gain an advantage. Within the characteristic of integrity, 

allowance can be made for innocent error and legitimate difference of opinion; but integrity cannot co-

exist with deceit or subordination of one's principles. Integrity requires an FPA member to observe not 

only the letter but also the spirit of this Code.  

 

 



 

Principle 2 — Objectivity 

An FPA member shall be objective in providing professional services to clients.  

 

Objectivity requires intellectual honesty and impartiality. It is an essential quality for any professional. 

Regardless of the particular service rendered or the capacity in which an FPA member functions, an FPA 

member should protect the integrity of his or her work, maintain objectivity, and avoid subordination of 
his or her judgment that would be in violation of this Code.  

Principle 3 — Competence 

An FPA member shall provide services to clients competently and maintain the necessary knowledge and 

skill to continue to do so in those areas in which the designee is engaged.  

One is competent only when he or she has attained and maintained an adequate level of knowledge and 

skill, and applies that knowledge effectively in providing services to clients. Competence also includes 

the wisdom to recognize the limitations of that knowledge and when consultation or client referral is 

appropriate. In addition to assimilating the common body of knowledge required and acquiring the 

necessary experience, an FPA member shall make a continuing commitment to learning and professional 

improvement.  

Principle 4 — Fairness 

An FPA member shall perform professional services in a manner that is fair and reasonable to clients, 

principals, partners, and employers, and shall disclose conflict(s) of interest(s) in providing such services.  

 

Fairness requires impartiality, intellectual honesty, and disclosure of conflict(s) of interest(s). It involves 

a subordination of one's own feelings, prejudices, and desires so as to achieve a proper balance of 

conflicting interests. Fairness is treating others in the same fashion that you would want to be treated and 

is an essential trait of any professional.  

Principle 5 — Confidentiality 

An FPA member shall not disclose any confidential client information without the specific consent of the 

client unless in response to proper legal process, to defend against charges of wrongdoing by the FPA 

member or in connection with a civil dispute between the FPA member and client.  

 

A client, by seeking the services of an FPA member, may be interested in creating a relationship of 

personal trust and confidence with the FPA member. This type of relationship can only be built upon the 

understanding that information supplied to the FPA member or other information will be confidential. In 

order to provide the contemplated services effectively and to protect the client's privacy, the FPA member 

shall safeguard the confidentiality of such information.  

Principle 6 — Professionalism 

Because of the importance of the professional services rendered by FPA members, there are attendant 

responsibilities to behave with dignity and courtesy to all those who use those services, fellow 

professionals, and those in related professions. An FPA member also has an obligation to cooperate with 

fellow FPA members to enhance and maintain the profession's public image and to work jointly with 

other FPA members to improve the quality of services. It is only through the combined efforts of all FPA 

members in cooperation with other professionals, that this vision can be realized.  

 



 

Principle 7 — Diligence 

An FPA member shall act diligently in providing professional services.  

 

Diligence is the provision of services in a reasonably prompt and thorough manner. Diligence also 

includes proper planning for, and supervision of, the rendering of professional services. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 
Item 12 Brokerage Practices 

 

 

 

 

 

 
Brokerage Practices 

 

Robinswood Financial never takes title of your assets. Instead, your assets are held by an independent 

custodian to keep your assets safe. We use the services of Charles Schwab & Co. as well as the Schwab 

Trust Company, which is regulated by the Office of Thrift Supervision (OTF), a bureau of the U.S. 

Treasury Department.  

 

If you're investing cash, you'll write one or more checks to the custodians: Charles Schwab & Co. or the 

Schwab Trust Company.  

 

Through these custodians, you will have access to your portfolio at all times. You will receive statements 

directly from your custodian, and you will receive performance reports from us. 

Limited Trading Authorization 

Robinswood Financial is not a broker/dealer and is not the custodian on your account. Robinswood does 

not hold any cash or securities for any of our clients. Instead, all assets and cash are held by Charles 

Schwab & Co., an outside broker/dealer, or at the affiliated trust company Schwab Trust Company with 

insurance coverage provided by them. The cash transactions are between you and the custodian.  

Regarding losses due to unauthorized activity, yes, your account is guaranteed. We want you to have the 

highest level of confidence, which is one reason we have chosen Charles Schwab as your custodian. 

Schwab covers 100 percent of any losses in any of your Schwab accounts due to unauthorized activity.  

Charles Schwab is insured by Securities Investor Protection Corporation (SIPC), which provides a safety 

net for investors in case a custodian goes out of business. To the extent that SIPC cannot recover 

securities owed to a client, funds from the SIPC reserve are available to satisfy the remaining claims up 

to a maximum of $500,000 per "client capacity" (for example, sole owner, custodian, or joint tenant). 

This figure includes a maximum of $100,000 on claims for cash. Additional recovered funds are used to 

pay investors whose claims exceed SIPC's protection limit of $500,000.  

 

Additional account protection is provided through underwriters at Lloyd’s of London. Under the policy 

secured with underwriters at Lloyd’s, the additional protection of securities and cash is provided up to an 

aggregate of $600 million, limited to a combined return to any customer from a trustee, SIPC, and 

Lloyd’s of $150 million, including cash of up to $900,000 by the Lloyd’s policy. 

 

Research and Other Soft Dollar Benefits 

 

Schwab Institutional makes available to Robinswood other products and services that benefit 

Robinswood, but may not directly benefit its client’s accounts. Many of these products and 

services may be used to service all or some substantial number of Robinswood’ accounts, 

including accounts not maintained at Schwab. 

 

Schwab’s products and services that assist Robinswood in managing and administering clients’ 

accounts include software and other technology that (i) provide access to client data 

(such as trade confirmations and account statements); (ii) facilitate trade execution and 

allocate aggregate trade orders for multiple accounts; (iii) provide research, pricing and 

other market data; (iv) facilitate payment of Robinswood’ fees from client accounts; and (v) 

assist with back office functions, record keeping and client reporting. 

 

 



 

 

 

 

 

 

Schwab Institutional also offers other services to help Robinswood and further develop its 

business enterprise. These services may include consulting, publications and 

conferences on practice management, information technology, business succession, 

regulatory compliance, and marketing. In addition, Schwab institutional may discount 

or waive fees it would otherwise charge for some of these services or pay all or part of 

the fees of a third‐party providing these services to Robinswood. While as a fiduciary Robinswood 

endeavors to act in its client’s best interests, Robinswood’ recommendation that clients maintain 

their assets in accounts at Schwab may be based in part on the benefit to Robinswood of the 

availability of some of the foregoing products and services and not solely on the nature, 

cost or quality of custody and brokerage services provided by Schwab, which may 

create a potential conflict of interest. Schwab institutional may also provide other 

benefits such as educational events or occasional business entertainment of Robinswood’ 

personnel. 

 

In some instances, some fund companies including, but not limited to, I-shares and 

Dimensional Fund Advisers make available to Robinswood products and services that may 

benefit Robinswood, but may not directly benefit each client account. These include software 

and other technology that provide research, pricing information and other market data, 

and assist with back‐office functions. Some fund companies may discount or waive fees 

they would otherwise charge for some of these services or pay all/or a part of the fees of 

a third party providing these services to the Robinswood. These products and services are not 

contingent upon Robinswood committing to fund companies any specific amount of business. As 

a fiduciary Robinswood endeavors to act in its client’s best interest.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Item 13 Review of Accounts 

 

 

 

 

 
 

 

Review of Accounts 
 

Client accounts are reviewed at least quarterly on an internal basis and as special situations 

arise, such as, strategy changes by the Investment Committee, receipt of contributions, request for 

distributions, or client directed allocation changes. Account reviews may include, but are not limited to 

review of client cash needs, analysis of account allocation targets, review of tax goals and 

realized gain/loss for the year. All taxable accounts are reviewed for tax purposes. 

 

Formal quarterly portfolio review meetings are offered to all clients. Review meetings can take place in 

person or by phone, and may include the discussion of global events, the markets, portfolio performance, 

changes to a client’s financial situation and/or life that would affect their risk tolerance, goals, retirement 

projections, and distribution strategies. 

 

Reporting 

We will provide you with quarterly performance and billing reports. These reports include the quarterly 

and year to date performance (Internal Rate of Return) of each account in relation to appropriate 

benchmarks, along with a description of the management fees for the quarter . 

 

Frequency and content of other reports will generally vary with the needs and requests of the client.  

 

Clients will receive trade confirmations, monthly or quarterly statements, and year-end tax statements 

directly from the custodian, Charles Schwab & Co. Clients may also view their accounts on-line at 

www.schwab.com. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Item 14 Client Referrals and Other Compensation  

 

 
  

 

 
Client Referrals and Other Compensation 

 
 

Robinswood may directly compensate various investment professionals and/or firms for client referrals. 

This fee does not increase or decrease the management fee any client pays to Robinswood. Robinswood 

discloses the referral arrangement, if any, to the client and asks the client to acknowledge it in writing.  

 

In order for investment professional and/or firm to receive a cash referral fee from our firm, investment 

professionals and/or firms must comply with the requirements of the jurisdictions in which they operate. 

If you were referred to our firm by an investment professional and/or firm, you should have received a 

copy of this brochure along with the Solicitor's disclosure statement at the time of the referral. If you 

become a client, the investment professional and/or firm that referred you to our firm may receive a 

percentage of the advisory fee you pay our firm for as long as you are a client with our firm, or until such 

time as our agreement with the investment professional and/or firm expires. You will not pay additional 

fees because of this referral arrangement. Referral fees paid to a Solicitor are contingent upon your 

entering into an advisory agreement with our firm. Therefore, a Solicitor may have a financial incentive 

to recommend our firm to you for advisory services. This creates a possible conflict of interest since 

investment professionals and/or firms that refer business to more than one investment adviser may have a 

financial incentive to recommend advisers with more favorable compensation arrangements. We 

recommend that you request investment professionals and/or firms to disclose to you whether multiple 

referral relationships exist and whether comparable services may be available from other advisers for 

lower fees and/or where the investment professionals and/or firms compensation is less favorable.  

 

Robinswood asks its clients from time to time for referrals of potential new clients. No client receives 

any referral fee or other economic benefit in connection with any such referral. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Item 15 Custody 

 

 

 

 
Custody 

 
Robinswood Financial is not a broker/dealer and is not the custodian on your account. Robinswood does 

not hold any cash or securities for any of our clients. Instead, all assets and cash are held by Charles 

Schwab & Co., an outside broker/dealer, or at our affiliated trust company Schwab Trust Company with 

insurance coverage provided by them. The cash transactions are between you and the custodian.  

At least quarterly, clients should receive statements from the qualified custodian that holds and maintains 

the client’s investment assets. Robinswood urges you to carefully review such statements and compare 

such official custodial records to the account statements that we may provide to you. Our statements may 

vary from custodial statements based on accounting procedures, reporting dates, or valuation 

methodologies of certain securities. 

 

If you have a question regarding your account statement or if you did not receive a statement from your 

custodian, please contact us directly at the telephone number on the cover page of this document.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Item 16 Investment Discretion  

 

 

 

 

 

 
Investment Discretion 

 

Robinswood receives discretionary authority from the client at the outset of an advisory relationship to 

select the identity and amount of securities to be bought or sold for your account(s) without obtaining 

your prior consent for each transaction. In all cases, however, such discretion is to be exercised in a 

manner consistent with the stated investment objectives for the particular client account. 

 

When selecting securities and determining amounts, Robinswood observes the investment policies, 

limitations and restrictions of the clients for which it advises. For registered investment companies, 

Robinswood’ authority to trade securities may also be limited by certain federal securities and tax laws 

that require diversification of investments and favor the holding of investments once made. 

 

You may request investment objectives, guidelines, and/or impose certain conditions, restrictions, or 

investment parameters for your account(s). For example, you may request that certain investments be 

incorporated when implementing your portfolio. Investment guidelines and restrictions must be provided 

to Robinswood in writing. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Item 17 Voting Client Securities 

 

 

 

 
 

Voting Client Securities 

 

As a matter of policy and practice, Robinswood will not vote proxies for securities held in the Investment 

Account, unless otherwise directed by the client and agreed to by the Advisor in writing. Robinswood 

will not recommend how clients should vote their proxies. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Item 18 Financial Information 

 

 
 
 
 
 

Financial Information 
 

Registered investment advisers are required in this Item to provide you with certain financial 

information or disclosures about Robinswood’ financial condition. Robinswood has no financial 

commitment that impairs its ability to meet contractual and fiduciary commitments to clients, and has not 

been the subject of a bankruptcy proceeding. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


