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This brochure provides information about the qualifications and business practices of
Global Trust Asset Management, LLC. If you have anyquestions about the contents of this
brochure, please contact us at 561-472-0191. Théammation in this brochure has not been
approved or verified by the United States Securitie and Exchange Commission or by any
state securities authority.

Additional information about Global Trust Asset Management, LLC is also available on
the SEC’s website at www.adviserinfo.sec.gov. Theearchable IARD/CRD number for
Global Trust Asset Management, LLC is 143120.

Global Trust Asset Management, LLC is a Registerednvestment Adviser. Registration
with the United States Securities and Exchange Comssion or any state securities
authority does not imply a certain level of skill @ training.




Item 2: Material Changes

We have the following material change to reportsithe last update to this Firm Brochure that was
dated 12/31/2017:

» We entered relationships with solicitors who reeatempensation for referring clients to
Global Trust.
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Established in 2007, Global Trust Asset Managemeb€ (hereinafter, “Global Trust”) provides
investment management, financial planning, taxmilag estate planning, and retirement planning for
individuals, corporations, trusts, and other esditi Global Trust is a fee-only firm, meaning tv |

do not get compensated by commissions for salenah€ial products. By being a fee-only fir
Global Trust is able to better align clients’ imgsts with its own. The partners of Global Trus
Brian J. Brescia, Edward T. Holt, Jr., Alexia G.rya and Joseph H. Littky.

Asset Management Services:

Global Trust provides asset management servicelgetas. The services include the following:

a._Investor Profile — Global Trust consultshnihe client to obtain detailed financial informost
and other pertinent data to determine the apprgpnevestment guidelines, risk tolerance, &
other factors that will assist in ascertaining shéability of the asset management account.

b. Portfolio Management Selection — Global strprovides continuous asset manageme
clients’ funds. Global Trust diversifies and marmgéients’ portfolio. Investments
determined based upon client’'s goals, investmengctibes, risk tolerance, net worth, et
income, and other various suitability factors. Globrust manages the client’'s accounts ofj an
individualized basis. Further restrictions and eglites imposed by clients affect e
composition and performance of portfolios. For thesasons, performance of portfolios witi
the same investment objective may differ and cliesitould not expect that the performance of

their portfolios will be identical with the averagkent of Global Trust.

. Performance Evaluation and Monitoring ServicesGlebal Trust furnishes performange

measurement services to its clients. At a minimarmmual performance evaluation reports|jare
provided (or more frequently at the client's disime). The internal reports are intended|to
inform clients as to the performance of their irtw@ants for the selected period.

d. Discretionary Authority — The client wilkant Global Trust discretionary authority to buydan
sell securities.

As of December 31, 2017, Global Trust had $284 342 pf assets under direct management.

Use of Sub-Advisers and Third-Party Managers

Global Trust may also, when appropriate, sub-adwisdain portions of a client portfolio
independent third-party managers or recommend tdiraestment with independent third-pa
managers.

As part of this service, the firm performs managetmgearches of various unaffiliated regist
investment advisers. Based on a client's individuiedumstances and needs (as exhibited i
client's IPS), Global Trust will determine whichlesged registered investment adviser's portfplio




management style is appropriate for that clienctéta considered in making this determination
include account size, risk tolerance, the opinibeach client and the investment philosophy ofjjthe
selected registered investment adviser. The firrmoerages clients to review each third-pérty
manager’s disclosure document regarding the péatialaracteristics of any program and maners
selected.

Once Global Trust determines which selected regidtenvestment adviser(s) are most approp

for the client, the selected registered investnaelviser(s) will be provided with the client's IPRhe
selected registered investment adviser(s) will trerate and manage the client's portfolio based lipo
the client's individual needs as exhibited in thent's IPS.

Global Trust will regularly monitor the performancéthe selected registered investment advisej(s).
If it is determined that a particular selected s&gied investment adviser(s) is not providing sigfit
management services to the client, or are not magage client's portfolio in a manner consistgnt
with the client's IPS, the firm will remove theatiit's assets from that selected registered invest
adviser(s) and place the client's assets with @natbgistered investment adviser(s) at the fi
discretion and without prior consent from the dien

The firm will conduct appropriate due diligence alh independent third-party managers, mak
reasonable inquiries into their performance catauta, policies and procedures, Code of Ethics,
other operational and compliance matters deemagbrignt to account performance and
management.

Exchange-Traded Options Strategies:

Global Trust will engage in covered call writingagegies. We, as a firm, believe these strategiés||
one of the more conservative approaches to tragtigns. When our firm deems a client is suitgble
for options strategies, a covered call strategy ba implemented for selective accounts. Clignts
utilizing these types of strategies are seekingnme in their selected account.

In addition, Global Trust will use exchanged-listeptions strategies to strive to increase overall
portfolio yield and mitigate portfolio volatilityThe contracts duration is generally between
months depending on the desired strike price, premiand the desired entry and exit point of
particular securities. The underlying securitiest tine options will be written on will follow themg-
term purchase strategy (see long-term purchasestiment strategy details on page 13) and will
be on the advisors buy list that is monitored oregular basis. Global Trust will not use margin
leverage to empley option writing and the strateghf only be utilized in a very select group |pf
clients who are determined suitable and appropftatsuch investing.

The triggers for utilization of the strategy wik@in with assessment of the macro economy. This
include, but not be limited to, an analysis of #@@nomic cycle, direction of Federal Reserve irsterg
rate policy and analysis of overall market trendalysis will drill down to individual equities ,
utilizing both fundamental and technical analysiie goal yield for this option strategy is to &ltb

4 % of additional return. Most often out of themay calls will be sold to capture both premium plus
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equity appreciation relative to the purchase pfimh fundamental and technical analysis will be
employed to determine the length of time for eamll sption . Capture of the time premium will be

balanced against the risk of longer term options.

Global Trust will discuss the risk of the partiautgtions strategy being implemented in each adgpun
directly with the client/account owner to ensureytihave an understanding of the risk and benéfifs o
the particular strategy. Each client’s risk tole@ninvestment objectives, investment experience | a
overall knowledge and understanding of exchandedisptions is reviewed and discussed with|the
client prior to initiating the strategy.

Financial Planning Services:

Financial planning is a comprehensive evaluatiom @lient’s current and future financial state||by

and life situation of the client. Clients purchegsthis service will receive a written report, piiag
the client with a detailed financial plan desigrtedaddress his or her stated financial goals
objectives.

In general, the financial plan may address anylaf#he following areas of concern:

Education: Education IRAs, financial aid, stateisgs and 529 plans, grants and gengral
assistance in preparing to meet dependents’ cangraducational needs through develop
of an education plan.

Tax & Cash Flow: Income tax and spending analgsis planning for past, current and futlire
years. We will consider the impact of various irwesnts on a client's current income tax gnd
future tax liability.

Death & Disability: Cash needs at death, incomedseof surviving dependents, estate
planning and disability income analysis.

Retirement: Analysis of current strategies ancegtment plans to help the client achieve|his
or her retirement goals.

Investments: Analysis of investment alternativesl dheir effect on a client's portfolip.

Insurance: Review of existing policies to ensureppr coverage for life, health, disabilify,
long-term care, liability, home and automobile.

We gather required information through in-depthspeal interviews. Information gathered incluges
a client's current financial status, tax statugjrigoals, return objectives and attitudevards risk




We carefully review documents supplied by the dliemcluding a questionnaire completed by [the
client, and prepare a written report. Should @ntlichoose to implement the recommendatjons
contained in the plan, we suggest the client waolsety with his/her investment adviser, attorngy,
accountant, insurance agent, and/or broker. Imgheation of financial plan recommendationg is
entirely at the client's discretion. A client mgtain the services of our firm to implement his/pe
financial plan recommendations.

Typically, the financial plan will be presented tfoe client within 90 days of the contract .=I e,
provided that all information needed to preparefthancial plan has been promptly provided by |the

client.

Clients can also receive investment advice on aerhmited basis. This may include advice on .| ly
an isolated area(s) of concern such as retirenlannimg, reviewing a client's existing portfoliar |j0
any other specific topic. Additionally, we providelvice on non-securities matters. Generally, th|s i

in connection with the rendering of estate planningurance, and/or annuity advice.

Retirement Plan Consulting:

We provide retirement plan consulting servicesrtpleyer plan sponsors on a one-time or ongg@ing
basis. Generally, such retirement plan consultergises consist of assisting employer plan sporjsors
in establishing, monitoring and reviewing their quany's participant-directed retirement plan. As||the
needs of the plan sponsor dictate, areas of advild include: investment options, plan strucjure
and participant education. All retirement plan adtisg services shall be in compliance with . e
applicable state law(s) regulating retirement ptansulting services. This applies to client accsunt
that are retirement plans or other employee berméhs (“Plan”) governed by the Emplo e
Retirement Income Security Act of 1974, as amer(tERISA”). If the client accounts are part offa
Plan, and we accept appointments to provide owmicgs to such accounts, we acknowledge thaj we
are a fiduciary within the meaning of 83(21) of BRI (but only with respect to the provision |[of
services described in the signed advisory agregment

Retirement Plan Asset Management:

We provide retirement plan asset management sergoean ongoing basis. Generally, such asset
management services consist of selecting, mongpnemoving, and/or replacing the investmgnt
options under the Plan, consistent with the objestiwritten guidelines and/or investment obje&jve
set forth in the written investment policy statein@hPS”) accepted and adopted by the client. As|th
needs of the plan sponsor dictate, areas of mar&gesould include: plan investment options, asset
allocation, plan structure, and participant educati

We emphasize continuous and regular account sigi@nviOnce the appropriate plan investments
have been determined, we review the plan invessnanhieast annually and if necessary, repjace
investments based upon the plan sponsor’s objactivétten guidelines and/or investment objectiyes.

All retirement plan asset management services blealh compliance with the applicable state lay(s)
regulating retirement plan consulting servicessTapplies to client accounts that are retiremesmg




or other employee benefit plans (“Plan”) governgdhe Employee Retirement Income Security JAct
of 1974, as amended (“ERISA”). If the client accsurare part of the Plan, and we acpt
appointments to provide our services to such adsowe acknowledge that we are a fiduciary within
the meaning of 83(38) of ERISA (but only with respt the provision of services described in|the
signed advisory agreement).

Services in General:

Our investment, financial planning and consultisgammendations are not limited to any spedific
product or service offered by a broker dealer surance company and will primarily include advjce
regarding the following instruments:

» Exchange traded funds (ETFS)

“No-load” or “load-waived” mutual funds, includingut not limited to, mutual funds offered
by Dimensional Fund Advisors (DFA) which follow alue tilted asset class investmnt
philosophy with low holdings turnover.

Stocks
Bonds
Private, illiquid real assets and income-orientegstments for the Funds

Exchange-Traded Options
On rare occasions, we may also recommend invessmefite following instruments:

» Equity and corporate debt securities
» Certificates of deposit
* United States government securities

We tailor all of our asset management, financianping and consulting recommendations to|jthe
individual needs of each client. All such recomuategions are tailored based on information gathgred
through client questionnaires, electronic commuiocs, telephone, in-person discussions [and
relevant fund documents.
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Asset Management Services:

Annually, Global Trust charges a management feedan the amount of assets under managemgnt.
The percentage charged will not exceed 2.00% atsissmder management. Billings will be made
quarterly in arrears or paid in advance as agreéy the client. The current maximum management
fee schedule is below. Fees and account minimonthése services are negotiable based upon
certain criteria (i.e. anticipated future earnigacity, anticipated future additional assets,adoll
amount of assets to be managed, related accogntsjre composition, negotiations with client, etg.)

ASSETS UNDER MANAGEMENT ANNUAL MANAGEMENT FEE

Up t0$2,000,000 2.00%
On the nex$8,000,000 1.25 %
Amounts in excess &10,000,000 1.00 %

If third-party managers are used to manage a pooti@ client portfolio, a separate and distinet\iall

be charged by the selected third-party manageuntiised in its disclosure documents and advisory
agreement, as applicable. Selected third-partyagpens may elect to directly debit client accouats
their management fees upon receiving permissian #ach client. These managers may charge |heir
fees in advance or in arrears, monthly or quarteidpending on the terms of each investment
program and each selected manager’s billing prestic

Financial Planning/Consulting Services:

Typically, these services are offered for a fixedwal fee or a set hourly rate not to exceed $200.
These fees are either billed in arrears or paativance, but never more than 6 months in advascg, a
agreed to by the client. This condition may beatia@ple under certain circumstances.

Retirement Plan Consulting and Asset Management:

Billings will be made either quarterly in arrearspaid in advance, as agreed to by the client. The
agreed upon fees will be withdrawn from the accotihe fee paying arrangements will be detailed in
the signed advisory agreement. The current maximiamagement fee schedule for retirement plans

is below.




ASSETS UNDER MANAGEMENT ANNUAL MANAGEMENT FEE

Up t0$5,000,000 2.00%

Amounts in excess &5,000,000 .35%

Fees in General:

The client may grant Global Trust authority to igeepayments directly from the client's account.
The client shall grant limited authorization to &b Trust to withdraw the contractually agreed upon
fees from the account. The custodian of the accuatlvised in writing of the limitation on Glo hal
Trust’s access to the account.

We may group certain related client accounts ferghrposes of determining the account size arnd/or
annualized fee.

Pre-existing advisory clients are subject to Globalist's minimum account requirements &nd
advisory fees in effect at the time the client exdeinto the advisory relationship. Additional)y,
advisory clients who had pre-existing advisory ftietsships with our investment adviser
representatives that originated while the repredimeis were employed at other advisory firms ! ay
also have their pre-existing fee arrangements lamhorAs a result, our firm’s minimum accont

requirements and advisory fees will differ amongrdks.

Account Termination:

The contract may be terminated by either party ugddays written notice. Upon termination, Glopal
Trust will charge the client a prorated fee for thme in which the client received Global Tru 'S
services. A refund will be provided without penaitythe client terminates the contract, in writing,

within five (5) days of the contract being executed

Mutual Fund and ETF Fees and Expenses:

All fees paid to our firm for investment advisomregices are separate and distinct from the fees and
expenses charged by mutual funds and ETFs to shaireholders. These fees and expenses jare
described in each fund's prospectus. These fdegamerally include a management fee, other fud

expenses, and a possible distribution fee. A thenld invest in a mutual fund or an ETF directl

without the services of our firm. In that cases thient would not receive the services provided [
us which are designed, among other things, totabslient in determining which mutual fund .I
funds or ETFs are most appropriate to each cliéinéscial condition and objectives. Moreove
certain DFA funds may not be available to clientealy. Accordingly, the client should revie

both the fees charged by the funds and ETFs anfiéisecharged by us to fully understand the tojal
amount of fees to be paid by the client and toabgevaluate the advisory services being providef.

Brokerage and Custodial Fees:

In addition to advisory fees paid to our firm, dlie will also be responsible for all transactior,




brokerage, trade-away and custodial fees incursephat of their account management. Please gee
Item 12 of this Brochure for important disclosuregarding our brokerage practices.

Please note, that none of Global Trust's personnakcepts compensation for the sale of securitigs
or any other investment products, including servicdees from the sale of mutual funds. Globa
Trust strives to be an independent advisor at allimes and always puts the clients’ interests firs




Item 6: Performance-Based Fees and Side-By-Side Management

Form ADV Part 2A, Item ¢

1. Global Trust does not charge performance-based fees




Item 7: Typesof Clients

Form ADV Part 2A, Iltem ¥

Global Trust has individuals, trusts, corporatiopsfit sharing plans, defined contribution pl
individual retirement accounts and a VEBA as cBemA VEBA is a voluntary employees' beneficia
association authorized by Internal Revenue Codéd®e601(c)(9). VEBAs are a special type of tg
exempt trust vehicle which provides employee bésefslobal Trust has a minimum family

accounts value of $500,000 which may be waivedcbyirtvestment advisor.

10




—,-—ese3\
| Item 8: Methods of Analysis, | nvestment Strategies and Risk of Loss |

Form ADV Part 2A, Iltem §&

Our Investment Philosophy:

Global Trust offers a program of managing asseta discretionary basis for suitable clients, ang on
rare occasions Global Trust will hold non-discretioy accounts. Global Trust individualizes ech
client’'s account to his or her particular needslgioaAfter an extensive interview to determine wha

the client’s needs/goals are for his or her accoGihbbal Trust will prepare an Investment Policy

Statement targeting the amount of equities (broklemvn between large capitalization, smjall

capitalization, international, and emerging markefised income (broken down between core ” nd
high yield), commodities, and real estate thatabeount will maintain. Global Trust believes that
asset class selection plays a large part of exgheetarns.

On the equity side, Global Trust typically valuéstmost of our portfolios to a certain degreee@is’
value tilts are different depending on facts anduwnstances. Global Trust measures value yia a
book value to price ratio. Value stocks have etftpmed growth stockslating back to 1927
Although for any one year, growth stocks can odgwer value stocks, it is Global Trust's belief t at
over many years, value stocks will outperform. Sdgh, it is advantageous for clients to tilt their
portfolios towards value. By taking a value oreghtapproach, Global Trust, believes that it [can
achieve above market rate returns. On the firRedme side, Global Trust tends to favor short- rm
to intermediate-term bonds, high quality bonds kwadduration holdings. In most instances, Glopal
Trust does not believe going out long on the maggriof bonds is beneficial to clients. The inse=a

in risk does not generate a large enough increasggected returns to compensate for this.

Global Trust chooses to minimize risk whenever fdsshrough adequate diversification. Clignt

accounts will contain a wide array of equities afixed income securities to achieve tis

diversification. Furthermore, Global Trust stgvi® invest in a multitude of global markets. By
investing in a multitude of global markets, risknsnimized as clients’ accounts are not correlgted
strictly with one country’s economy. Although aalients’ accounts are well diversified, Global Tirlis

recognizes that clients’ accounts still can haveisk of loss when faced with poor market

performance. Global Trust’s clients should be preg to bear a loss if poor market conditions exist
Global Trust strives to minimize all losses in oti@accounts during such conditions.

Global Trust further believes that the costs ofesting also have a large impact on clieméurns,

Trust favors mutual funds with very low expenséosgtno loads, and no 12b-1 fees.
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Methods of Analysis:

Mutual fund and/or ETF analysis. We look at the experience and track record ofntla@ager of thg
mutual fund or ETF, the company, and the fund efjatn an attempt to determine if that mangger
has demonstrated an ability to invest over a pesidiime and in different economic conditions.

also look at the underlying assets in a mutual fandETF in an attempt to determine if therg| i
significant overlap in the underlying investmengdchin other funds in the client’s portfolio. Wisa
monitor the funds or ETFs in an attempt to deteaminthey are continuing to follow their stated
investment strategy and how they measure up to toenpetitors. Asset allocation fund strategy I
process are very important roles of analysis usé€l@bal Trust. In many cases this provides a

make the fund or ETF less suitable for the clieptstfolio.

Fundamental Analysis. Fundamental analysis of a business involves wergits income stateme
financial statements and health, its managementantetitive advantages, and its competitors
markets. Fundamental analysts’ school of thoughihtains that markets may misprice a securif]

the short run but that the "correct” price will etgally be reached. Profits can be made by tra ing
the mispriced security and then waiting for the kearto recognize its "mistake” and re-price [fhe
security. However, fundamental analysis does nigngit to anticipate market movements. | [
presents a potential risk, as the price of a sgcoan move up or down along with the overall mairke
regardless of the economic and financial factorssittered in evaluating the stock. Therefgre,
unforeseen market conditions and/or company dewaops may result in significant prige
fluctuations that can lead to investor losses.

Technical Analysis. Technical analysis seeks to identify price pattard trends in financial markejts
and attempts to exploit those patterns. We followd examine such indicators as price, vol
moving averages of the price and market sentiment.

Charting: In this type of technical analysis, we review rthaf market and security activity in @n
attempt to identify when the market is moving upglown and to predict how long the trend may
and when that trend might reverse.

Since technical analysis predictions are only @diations from historical price patterns, invesiprs
bear risk that these patterns will not reoccur gseeted. Moreover, technical analysis does||not
consider the underlying financial condition of amgany. This presents a risk in that a poafly-
managed or financially unsound company may und&perregardless of market movement.




Cyclical Analysis: In this type of technical analysis, we measugerttovements of a particular stock
against the overall market in an attempt to preitietprice movement of the security. Since cytljca
analysis is based on examination of rising andnigfirends, investors bear risk of mis-timing, wet
specific trend lasting longer or shorter than exgec

Risks for all forms of analysis. Our securities analysis method relies on the mpson that the
companies whose securities we purchase and seltating agencies that review these securities and
other publicly-available sources of information abohese securities, are providing accurate [jand
unbiased data. While we are alert to indicati¢rad tata may be incorrect, there is always a hak|t
our analysis may be compromised by inaccurate skeauiling information.

Our Investment Strategies:

Market Efficiency - One of Global Trust’s core beliefs is that markaes efficient and work. Does this
mean that all markets are perfectly efficient ahdc@mpanies are correctly priced? No, it does [pot,
but is does indicate that markets and company raze a function of all the public informatipn
available at any given time.

Global Trust and Dimensional Fund Advisors - Global Trust follows the thinking of Dimensional
Fund Advisors which are strong proponents of thiegHactor model used to describe the variability
of returns in a typical diversified portfolio. Thieree factor model is a part of the strategy usdtie
design of DFA equity portfolios. Many of these folibs are used in the equity allocation for Glopal
Trust clients.

The three factors are equity exposure; company ageneasured by market capitalization; and price
characteristics, as captured by ratios such as-tiokarket. We believe these factors explain njore
than 90% of the performance of a broadly diverdieock portfolio

Equity Market

« Stocks have higher expected returns than fixednre.
Company Sze

« Small company stocks have higher expected retharslarge company stocks.
Company Price Relative to Fundamentals
* Lower-priced “value” stocks have higher expectedurns than higher-priced
“growth” stocks.

Diversification, asset allocation, and cost are our most easily controlled allies, and are essential to
define true investing.

Asset Allocation - The client’s suitability and tolerance for risk i our assetlacation strategy
Note there is no single optimal asset allocatiocahee all clients are different and have diffejent
needs.

Diversification - Diversification enables us at Global Trust to captbroad market returns whije
reducing uncompensated risks that arise out of/iddal holdings. Success in this area is defingg b
not only capturing risks that generate return,dyuteducing those risks that do not.
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Low Cost - At Global Trust, we are a very cost conscious ¢é@ investment decisions. Becauseg| of
this, we are able to provide a much better retomolir clients. Costs at all levels will negativgl

affect portfolio returns. The best way to attacktds to reduce the costs internally generatedutir(

products. Here, we focus on fund expense ratibsmating to provide the lowest possible exp se

ratios without sacrificing the fund’'s quality. \Wso eliminate all other fund costs that we belig
add zero value to our client, such as loads andllf2es.

Beta plus portable Alpha Strategy: Global Trust may use a beta plus portable alpiadegy when
managing client accounts. The beta component sfstindtegy is made up of mutual funds and ETls
and is intended to capture broad market conditibhs.portable alpha component of these portfolips
is mainly made up of individual stocks. These imdlinal stock holdings are selected based on
technical and fundamental analysis of the undeglgimmpanies researched. Alpha components are
chosen based on the belief that they will outpenftre broader market. The outperformance of thjs
segment of the portfolio will help the overall dofio achieve returns that are greater than thdse ¢
the broad market. The risks of this investmerategy include separate Fundamental, Technical ¢
Mutual Fund/ETF risks disclosed above.

Long-term purchases: Our advice is mostly based upon long-term invesitinstrategies. Therefo |
we generally purchase securities with the ideaadfihg them in the clients account for a yea or
longer. We may do this because we want exposuaep@rticular asset class over time, regardlegs of
the current projection for this class. A risk ifomg-term purchase strategy is that, by holding|th
security for this length of time, we may not taldvantages of short-term trading gains that couldl be
profitable to a client.

Short-term purchases: Infrequently, we may also purchase securitief Wit idea of selling the
within a relatively short time (typically a year l@ss). We do this in an attempt to take advantdge
conditions that we believe will soon result in priacreases through asset class positioning.

A risk in a short-term purchase strategy is thadusd the anticipated price swing not materialize

are left with the option of having a long-term istreent in a security that was designed to be & shor
term purchase, or potentially taking a loss. Iditoh, this strategy involves more frequent tragin
than does a longer-term strategy, and will resuihcreased brokerage and other transaction-rejated
costs, as well as less favorable tax treatmentaftderm capital gains.

Clients should understand that investing in anysges, including mutual funds and ETFs, involyes
a risk of loss of both income and principal thatiant should be prepared to bear.

Margin transactions: We may purchase stocks for your portfolio withneg borrowed from yo
brokerage account. This allows you to purchaseenstwck than you would be able to with y@ur
available cash, and allows us to purchase stodiowitselling other holdings.

A risk in margin trading is that, in volatile matkesecurities prices can fall very quickly. lethalue
of the securities in your account minus what yow d¢ke broker falls below a certain level, the brg
will issue a “margin call,” and you will be requare¢o sell your position in the security purchased o




margin or add more cash to the account. In sonceroistances, you may lose more money than|you
originally invested.

Exchange-traded option writing: We use “covered calls”. Covered calls are opticontracts
written in which we sell an option on a securityuyaready own. In this strategy, you receive aftee
making the option available, and the person puinogake option has the right to buy the security
from you at an agreed-upon price.

A risk of covered calls is that the option buyeegmot have to exercise the option, so that if wet
to sell the stock prior to the end of the optioneagnent, we have to buy the option back from the
option buyer, for a possible loss.

Our firm will not employ the use of “spreads orashilles” strategies.

Global Trust will discuss the risk of the partiautgtions strategy being implemented in each adgpun
directly with the client/account owner to ensureytihave an understanding of the risk and benéfifs o
the particular strategy. Each client’s risk tole@ninvestment objectives, investment experience | a
overall knowledge and understanding of exchandedisptions is reviewed and discussed with|the
client prior to initiating the strategy. This typé strategy will be used for a limited amount aeaols
and will only be used for clients that are consdesuitable and appropriate for the level of fisk
assumed. We will also only utilize options stragsgivith clients who are high net worth individupls
with the ability to engage in a strategy with suidk. We also will monitor the amount of optigps
contracts each client has to ensure the clienta@rever exposed or over allocated as a percermiige
their overall portfolio.

Third-Party Managers. Global Trust examines the experience, experts@stment philosophies, a
past performance of independent third-party invesitnmanagers in an attempt to determine if tha
manager has demonstrated an ability to invest @ayariod of time and in different economic
conditions. The firm monitors the manager’s ungled holdings, strategies, concentrations and
leverage as part of the overall periodic risk assent. Additionally, as part of the due diligence
process, the manager’s compliance and businespeséerisks will be surveyed.

| d

A risk of investing with a third-party manager whas been successful in the past is that he/she
not be able to replicate that success in the futimeddition, as the firm does not control the
underlying investments in a third-party manageogfplio, there is also a risk that a manager ma
deviate from the stated investment mandate oregfyadf the portfolio, making it a less suitable
investment for clients. Moreover, as the firm doescontrol the manager’s daily business and
compliance operations, it is possible for the ftovmiss the absence of internal controls necedsar)
prevent business, regulatory or reputational deficies.

ay
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Item 9: Disciplinary Information

Form ADV Part 2A, Iltem ¢

There have been no criminal or civil actions adai@dobal Trust or any of its personngl
Furthermore, neither Global Trust nor any of itsspanel has had any violations of investment-
related statutes or regulations.
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| Item 10: Other Financial Industry Activities and Affiliations |

Form ADV Part 2A, ltem 1

Brian Joseph Brescia, Edward Thomas Holt, Jr., Aledia Georgia Varga are Partners at Now|en,
Holt & Miner, P.A. (hereinafter, “NHM"), a publicaounting firm. In addition, Ryan Shore is|an
employee of NHM. Our clients may be referred toNNEInd vice versa. However, no referral feeg of
any kind will be paid for these referrals by eitlparty. Our firm shares office space, supportfsfaf
and office supplies with NHM. Global Trust and NHive not under common ownership or con
Additionally, Jay Marmer & Steve Marcus hold insuea licenses and may provide these servic
clients from time to time through another company.

These non-advisory activities present a potentiafict of interest, to the extent that these npn-
advisory activities may require a time commitmehnts limiting the amount of time these individugls
can dedicate to management of advisory client adsouFinally, the sharing of office space creates

privacy and information security challenges thatnmest address and monitor on an ongoing basi.

Since we endeavor at all times to put the intesésiur clients first as part of our fiduciary dudg &
registered investment adviser and take the follgwgiteps to address this conflict:

1. We disclose to clients the existence of all matewaflicts of interest, including the potential
for our firm and its employees to earn compensafiiom advisory clients in addition to or
advisory fees;

. We disclose to clients that they are not obligatedurchase any additional services from pur
firm or its employees;

. We do not pay or collect referral fees from anwpted persons or entities;

. We collect, maintain and document accurate, corapbatd relevant client backgrouind
information, including the client’s financial goatsbjectives and risk tolerance;

. Our management conducts regular reviews of eacéntclaccount to verify that all
recommendations made to a client are suitableg@ltent’s needs and circumstances;

. We require that our employees seek prior approvahg outside employment activity so tat
we may ensure that any conflicts of interests ichsactivities are properly addressgd;

. We periodically monitor these outside employmentvées to verify that any conflicts
interest continue to be properly addressed byiour, f

. We educate our employees regarding the resporigbibf a fiduciary, including the need i;n
having a reasonable and independent basis fonttestment advice provided to clients; anc
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9. We have implemented appropriate privacy, inforrmasecurity, and investment informati
sharing safeguards (physical and electronic) tarenthat our clients’ confidential, non-pub

information and our investment methods, ideas, #madling information are proper
protected.
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| 1tem 11: Code of Ethics, Participation or Interest in Client Transactions and Personal Trading |
—— —  —__ _ _ _ _  ———————— ||

Form ADV Part 2A, Iltem 1]

Global Trust Asset Management, LLC has a writtedeéCof Ethics that covers the following areas

Prohibited Purchases and Sales, Insider TradingsoRal Securities Transactions, Exempjted
Transactions, Prohibited Activities, Conflicts oftérest, Gifts and Entertainment, Confidentiallty,
Service on a Board of Directors, Compliance ProoesijuCompliance with Laws and Regulati '| S,
Personal Securities Transactions, Procedures apdrite, Certification of Compliance, Reportig
Violations, Compliance Officer Duties, Training aBducation, Recordkeeping, Annual Review, and
Sanctions.

YOU HAVE A RIGHT TO SEE OUR CODE OF ETHICS. FOR ACPY OF THE CODE O
ETHICS, PLEASE ASK YOUR FINANCIAL ADVISOR AT ANY TME.

Our firm or individuals associated with our firm ynduy or sell securities identical to thagse
recommended to or purchased for customers for g@isonal accounts. In addition, any rele
person(s) may have an interest or position in tacesecurity(ies) which may also be recomme
to a client. Since we almost exclusively transadtighly liquid and widely-available securities)ye
potential conflicts of interest resulting from casé limited availability should be greatly reduceﬁo

further mitigate these potential conflicts of imsr and ensure the fulfillment of our fiduciary
responsibilities, we have established the followiesgrictions:

1. No principal or employee of our firm may buy orlssacurities for their personal portfolio(s
where their decision is substantially derived, ihoke or in part, by reason of his or er
employment unless the information is also availableghe investing public on reasona Ie
inquiry. No principal or employee of our firm mayefer his or her own interest to that of Iw e
advisory client;

. It is the expressed policy of our firm that no peremployed by us may purchase or sell fany
security prior to a transaction(s) being implemdnfier an advisory account, and therefqre,
preventing such employees from benefiting from semtions placed on behalf of advisgry

accounts;
. We may aggregate our employee trades with cliearisiictions where possible and w en
compliant with our duty to seek best executiondor clients. In these instances, participa ng

clients will receive an average share price anasttation costs will be shared equally and i a
pro-rata basis. In the instances where thereparaal fill of a particular batched order, e

will allocate all purchases pro-rata, with eachaagtt paying the average price. Our emplgyee

accounts will be included in the pro-rata allocafio
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. We maintain a list of all securities holdings faurdirm and anyone associated with this
advisory practice with access to advisory recomragads. These holdings are reviewed dn a
regular basis;

. We emphasize the unrestricted right of the clierddcline to implement any advice rendered;

. All of our principals and employees must act inadance with all applicable Federal ‘ d
State regulations governing registered investmewisary practices; and

. Any individual not in observance of the above may dubject to disciplinary action pr
termination.

20




—,-—ese3\
| Item 12: Brokerage Practices |
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We do not have any formal soft-dollar arrangemeamts$ do not contract with any broker dealer|to
receive soft-dollar benefits. This means that wendt receive research or gain access to ind try

analysts or conferences in return for paying higt@mmissions for client trades to a particujar
broker dealer.

We do not request or accept the discretionary aiyhto determine the broker dealer to be used|for
client accounts. Clients must direct us as toliteker dealer to be used for all client securifies
transactions. In directing the use of a particblaker or dealer, it should be understood thatwilie

not have authority to negotiate commissions amaargpus brokers, and best execution may nol be
achieved, resulting in higher transaction costscf@nts. We currently require our clients to dt l
our firm to use Fidelity Brokerage Services, LL@i@inafter, “Fidelity”), TD Ameritrade (hereinafr
“TD”), or Pershing Advisor Solutions LLC and Penms§jiLLC (hereinafter, collectively “Pershing?),
unaffiliated FINRA-registered broker dealers foe fimplementation of all portfolio transactionislot

all advisersrequirether clientsto direct brokerage.

Our firm participates in the Fidelity Institution&Vealth Services Program (hereinafter, “FIW”)
sponsored by Fidelity. While there is no direnkfige between the investment advice given to djent

and our firm’s participation in the FIWS programe weceive economic benefits which would nofjbe
received if we did not give investment advice ters. These benefits include: A dedicated tragling
desk that services FIWS patrticipants exclusivelgedicated service group and an account ser ices

manager dedicated to our firm’'s accounts, access it@al-time order matching system, abilit
block client trades, electronic download of tradealances and positions, access, for a fee,
electronic interface with FIWS' software, duplicaied batched client statements, confirmations
year-end summaries, the ability to have advisoms feirectly debited from client accounts
accordance with federal and state requirementg)ladility of third-party research and technolog
guarterly newsletter, access to Fidelity mutualdi&jnaccess to WealthCentral (internet acces
statements, confirmations and transfer of asseistaaccess to Account View (through which clie
may access their account information over the metevia our website), access to numerous m
fund families and mutual funds NOT affiliated wigdelity, of which many have no transaction fg
ability to have loads waived for our clients wheest in certain Fidelity loaded funds, when cerjai
conditions are met and maintained and the abilithdve custody fees waived (when negotiate by
the adviser and allowed under certain circumstgnces

Our firm also participates in the Pershing AdviSaiutions program (hereinafter, “PAS”) offered oy
Pershing Advisor Solutions LLC, an introducing beoklealer affiliated with Pershing LLC a bro | er
dealer and securities clearing firm. PAS offersvasous services, including brokerage servi
prime brokerage services, a trading platform wittheo aggregation options and fee payment ser




among others.

Our firm also participates in the Amerivest sub4adry service (hereinafter, “Amerivest”) offered [py
TD Ameritrade, an introducing broker-dealer aftdéid with TD Ameritrade a broker dealer and
securities clearing firm. Amerivest offers us wals services, including brokerage services, p me
brokerage services, an asset allocation servitedang platform with order aggregation options nd
fee payment services, among others. The benestseaseive through participation in the FlI S,
Amerivest and PAS programs may depend upon the mihafuransactions directed to, or amounli| of
assets custodied by, Fidelity, TD or Pershing.

Participation in the FIWS, Amerivest, and PAS peogs results in a potential conflict of interest|for
our firm, as the receipt of the above benefits teean incentive for us to recommend Fidelity, [TD
and/or Pershing. Nonetheless, we have reviewedséingces of Fidelity, TD and Pershing and
recommend their services based on a number ofrfactdhese factors include the professignal
services offered, commission rates, and the cust@iatform provided to clients. While, based|on
our business model, we will not seek to exerciserdiion to negotiate trades among various brokers
on behalf of clients, we will, however, periodigalittempt to negotiate lower commission rates||for
our clients with Fidelity, TD and Pershing.

If a client, when undertaking an advisory relati@pswith our firm, already has a pre-establised
relationship with a broker and instructs us to exea@ll transactions through that broker, it shdad
understood that under those circumstances, wenailhave the authority to negotiate commissigns,
obtain volume discounts and best execution may betachieved. In addition, under th se
circumstances a disparity in commission charges et between the commissions charged to gther
clients since our firm may not be able to aggregatiers to reduce transaction costs or the clieyt

receive less favorable prices.

We reserve the right to decline acceptance of agitcaccount for which the client directs the o$e
a broker if we believe that this choice would hindar fiduciary duty to the client and/or our atyil
to service the account.

A retirement or ERISA plan client may direct all part of portfolio transactions for its account
through a specific broker or dealer in order toaobigoods or services on behalf of the plan. Such
direction is permitted provided that the goods aed/ices provided are reasonable expenses ¢f th
plan incurred in the ordinary course of its bussnés which it otherwise would be obligated gnd
empowered to pay. ERISA prohibits directed brokeragrangements when the goods or senyices
purchased are not for the exclusive benefit ofplae.

Third-Party Managers

With respect to the use of third party investmedvisers, each such adviser may or may |not
recommend broker dealers to clients, and/or wiltehtheir own policies, practices and procedures
regarding brokerage. The firm does not controlldtakerage practices of any third-party investnjent
adviser and does recommend the services of anigylartbroker dealer to these clients under thjese
circumstances. Clients should refer to the discl®sdocument(s) of recommended indepenglent
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registered investment adviser(s) for informationtha brokerage recommendations, practices||and
policies for those entities.

In the event that a particular selected third-pargnager requires the grant of brokerage discreisgn
part of their account management and implementgioness, the client and/or the firm will have the
ability to grant such discretion, so long as thenfhas been provided reasonable assurances that th
manager is capable of achieving best execution.

Trade Aggregation:

concentrations, tax considerations, investmentricéisins, performance relative to the applicle

benchmark, performance relative to other accoumthé same strategy, and desire to avoid

lots,” (an amount of a security that is less tHanriormal unit of trading for that particular segyr
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Asset Management Services:

The securities in every client's account will bel@mncontinuous review by two advisors. Also,|all
separately managed accounts will be formally reestwither monthly or quarterly as agreed to b ‘ the

client. The review process contains each of thieviing elements: A) assess client's goals [and
objectives; B) evaluate the strategy which has eaployed; and C) monitor the portfolio. e
firm will also monitor the performance of third-pyamanagers on a continuous basis.

Account reviews may be triggered by any one or nobtee following events: A) significant changes

in client's personal circumstances; B) changeséngeneral economy and/or tax law; C) monthl or
quarterly; and D) changes in policy limits.

All clients will receive an annual report outlinirtheir current positions, security cost basis, nd
current market values. Clients also receive parémrce analysis reports which display the time rted
returns realized in the clients' account. The sypé reporting may vary based on the cligpts’

circumstances.

All such reports will be in addition to monthly sgenents received by the client from the cliept's
custodian. All clients in need of a more frequeort may request that additional service.

Financial Planning/Consulting Services:

We will review these client accounts as contradtedat the inception of the advisory relationstijip.
We will provide Financial Planning clients with amapleted financial plan. We will not typical|)
provide additional reports unless otherwise coméichéor at the inception of the advisory relatiaps

For those clients engaging us for Consulting sesjiave will not provide any ongoing reviews||or
reports beyond those specifically outlined in theisory agreement(s).

Retirement Plan Consulting/ Retirement Plan Assahddiement:

Retirement plan consulting clients and retiremdah @sset management clients, receive reviews of
their plans for the duration of the plan consultsegyvice. We also provide ongoing serviceg to
consulting clients where we meet with such cliemgen their request to discuss updates to theirspjan
changes in their circumstances, etc.
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Item 14. Client Referrals and Other Compensation

Form ADV Part 2A, ltem 14

Trust. The person who solicits the client accouitit ieceive a percentage of the fee rate charged by
Global Trust for managing the account. The recei@dditional compensation, in the form of refefjral

fees paid by Global Trust to the person and/or querson’s sales personnel, creates a confligt of
interest that may impair their objectivity in recoranding Global Trust, which could cause the | to

Potential conflicts of interest, fees and expemrsedisclosed to clients in advance of any invest e
Compensation will not be paid to any person wherseé client for Global Trust in the event any ol ch
payment would constitute a violation of applicatdderal or state law.

Whenever Global Trust pays a referral fee, we regthiat the person provide the prospective client
with a copy of this document and a separate digotostatement that includes the followjhg
information: the person’'s name and relationship wiir firm; the fact that the person is being pal|d
referral fee; the amount of the fee; and whetherfée paid to us by the client will be increaseova

our normal fees in order to compensate the person.
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| Item 15: Custody |
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Our firm and related persons of our firm have cdgtof certain of our clients’ assets based onljthe
contractual arrangement with the clients to prod@dspayments and write checks. We also have
powers of attorney and standing letters of autlaion with certain clients that also cause our fjrm
and related persons to have custody of client famdissecurities. Accordingly, we are subjectrig a
annual surprise examination of certain of thesewaats by an independent accountant in order to
verify that client funds and securities of which heve custody are held by a qualified custodiaaljin
separate account under the client's name or inuatsdhat contain only clients’ funds and secusifie
under the firm’s name as agent or trustee for tlets. While we continue to have arrangeme
with clients that grant us custody of their assats,independent account will conduct a surise
examination and submit Form ADV-E “Certificate ot@unting of Client Securities and Funds
the Possession or Custody of an Investment AdWsesuant to Rule 206(4)-2” on an annual basi

Direct Debiting of Advisory Fees. We previously disclosed in the “Fees and Compensasection
(Item 5) of this Brochure that the client may grant firm authority to receive payments direqtly
from the client’s account.

As part of this billing process, the client’s cuditm is advised of the amount of the fee to be d ::(n|
from that client’'s account. On at least a quaytbdsis, the custodian is required to send to likatg
a statement showing all transactions within theaontduring the reporting period.

Because the custodian does not calculate the anoduhe feed to be deducted, it is important||for
clients to carefully review their custodial statenseto verify the accuracy of the calculation, agpn

other things. Clients should contact us directlyhey believe that there may be an error in teir
statement.

In addition to the periodic statements that clieetsive directly from their custodians, we alsodse

reports outlining their current positions, secugtst basis, and current market values directlyuic
clients on an annual basis. We urge our clientsarefully compare the information provided jjon
these statements to ensure that all account tramsscholdings and values are correct and curre
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Item 16: |nvestment Discretion
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Global Trust Asset Management, LLC generally oatgepts client assets on a discretionary b

However, this authority is limited to the investrheanges discussed in each client’s individualized

Investment Policy Statement. Global Trust Assan&ement, LLC will not place any discretion ry

trades on a client’'s account until they have agteeah Investment Policy Statement with the cIint.

Should the client wish to impose reasonable lindtet on this discretionary authority, s :: h

limitations shall be included in this written authy statement. Clients may change/amend tljese
limitations as desired. Such amendments must lmisied to us by the client in writing.

With respect to the use of third party investmehtisers, the firm does not manage these client
portfolios, or this portion of these client portéd, in the traditional sense of the definitiorthe,
Global Trust manages the managers. As such, thet chay grant the firm authority to hire and fire

the selected registered investment adviser(s)tthireDiscretionary investment authority granted ci

the firm may be delegated to selected third-payagers and/or sub-advisers without prior client
consent.
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Item 17: Voting Client Securities
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With certain rareexceptions, as a matter of firm policy, we do notevproxies on behalf of client

Therefore, although our firm may provide investmadvisory services relative to client investmgnt
assets, clients maintain exclusive responsibility. f(1) directing the manner in which proxjes
solicited by issuers of securities beneficially @drby the client shall be voted, and (2) making
elections relative to any mergers, acquisitionadée offers, bankruptcy proceedings or other l.‘ pe
events pertaining to the client’'s investment asse@lients are responsible for instructing ech
custodian of the assets to forward to the cliepieof all proxies and shareholder communicatjons
relating to the client’s investment asséfge do, however, offer consulting assistance reggrgrox

issues to clients if such assistance is soughtdiigat.

Selected third-party managers will follow their oproxy voting procedures as outlined in their
disclosure documents and advisory agreements pdisage.

We will neither advise nor act on behalf of theeotiin legal proceedings involving companies w ”-

securities are held in the client’'s account(s)juding, but not limited to, the filing of “Proofsf ii
Claim” in class action settlements. If desirederts may direct us to transmit copies of C|aSSDElti
notices to the client or a third party. Upon sudtection, we will make commercially reasonable

efforts to forward such notices in a timely manner.
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Item 18: Financial Information
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As an advisory firm thamaintains discretionary authority for client acctsjnve are also required )

disclose any financial condition that is reasondikigdy to impair our ability to meet our contraetu
obligations. We have no such financial circumstarioeeport.

Under no circumstances do we require or solicinpayt of fees in excess of $1,200 per client moile
than six months in advance of services rendereel€efbre, we are not required to include a finangjal

statement.
We have not been the subject of a bankruptcy petdt any time during the past ten years.
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