FORM ADV

Uniform Application for Investment Adviser Registr ation

Part Il — Page 1

Name of Investment Adviser:
Nantucket Multi Managers, LLC

Address: (Number and Street) (City) (State) (Zip€o Area Code: Telephone Number
40950 Woodward Ave., Suite 307 Bloomfield Hills MI 48304-2260 (248) 723-9286

Thispart of Form ADV givesinformation about theinvestment adviser and itsbusinessfor the use of clients.
Theinformation has not been approved or verified by any governmental authority.

Table of Contents

[tem Number Item Page
1 AdViISOrY SErVICES @NU FEES ...ociiiiieieeieie et e e e e s e s e s s et rer e e aee e s e s e e snnenbaaaeeeeeaaeaens 2
2 LN S 2S04 1= O SPE 2
3 TYPES OFf INVESIMENES......cci it e e e e et e e e e ettt e e e et as bbb s e e e s eeeaaeaaaaaeeeeenes 3
4 Methods of Analysis, Sources of Information &meestment Strategies.......ccccceevvvveivvceeeeeeeenn. 3
5 Education and BUSINESS STANTAIAS ... o eeeirvrieieeiiieie ettt e e e eesaneeeee s 4
6 Education and Business BaCKGrOUNG .......cccueueeuiiiiiiiiieeasisiiiiiiiiieier e ee e e e s sssernneeeeeeeeeeesesanennes 4
7 Other BUSINESS ACHVILIES .....eeiiiiiiie s cmeem ettt st e e e e s nbe e e s 4
8 Other Financial Industry Activities or Affili@NS ... 4
9 Participation or Interest in Client TranNSaCHONS.........vvieeir i e e s e e e e eeees 5
10 Conditions for Managing ACCOUNTS.........cccuuieiieiriieeeeeeisieseeiirteeeeereeeeesesssssesrearereeeeeesesnsnnnsnnes 5
11 REVIEW OF ACCOUNES. ...ttt cmmm ettt e s e e e e e et e e sa b e e e e s b e e e e e nnaneeee s 5
12 Investment Or BrokKerage DISCIELION ... eeeeeeetiiiiiiirieieereteteeeesssssnnneeresaeseessessnsnnennnneeeees 6
13 Additional COMPENSALION ........cciiiiiiitcieee ettt e e e e e s aaaaeeaeaaetaeraeaeeae s 6
14 BalANCE SNEEL ...ttt e e e e a e e e e as 6

(0] 11110 F= L1 Lo TS 1= PP
Balance Sheet, if required

(SchedulesA, B, C, D, and E areincluded with Part | of thisForm, for the use of regulatory bodies, and are not distributed to clients.)

Potential per sonswho areto respond to the collection of information contained in thisform
Arenot required to respond unlessthe form displays a currently valid OMB control number.




ate

FORM ADV Applicant: SEC File Number: Date:
Part |l - Page 2 Nantucket Multi Managers, LLC 801-62592 04/02/2009
1. A. Advisory Services and Fees. (check those that apply) For each typecofise provided, state the approxim
% of total advisory billings from that sereic
(See instruction below.)
Applicant:
O (1) Provides iNVEStMENt SUPEIVISOIY SEIVICES ...eccceeuriiuiiriieitirientiesteeeesieesse et emmemes e stee et e s e sae e beenaesseenbeesbees s emmnmmnees %
M (2) Manages investment advisory accounts not involinmgstment SUPErviSory SErvViCes ..........coueaeaeeneeeenieenees _100 %
O (3) Furnishes investment advice through consultatiansneluded in either service described above.....................m. %
O (4) lIssues periodicals about securities by SUDSCHPLION........cc.iiiiiiiiiiie e ereeme e sneens %
O (5) Issues special reports about securities not indlirdany service described above............ccoceeceiieieniiincniiens %
O (6) Issues, not as part of any service described alaowecharts, graphs, formulas, or other deviceshvblients may
USE T0 BVAIUALE SECUIEIES ....eeeiei vt oo e e e e e eeesstteeeaeseaasasssaeeeseessmmmamsssssesesesssssssssseeessessssssesssse s smmmmntssseseeeesssnes %
O (7) On more than an occasional basis, furnishes advickents on matters not involving SeCUritieS. coe......ccccveunenee %
[0 (8) Provides @ tiMING SEIVICE ......coui it ieeieeee ettt et e st e ee et et eteesteabe s eamnnt s e e s st asseesesseanse et eesaeeseane et emmnmms e esseenseeneensas %
O (9) Furnishes advice about securities in any manaedescribed above ...........ccooi i %
(Percentages should be based on applicantsieatyear. If applicant has not completed itstffiscal year,
Provide estimates of advisory billings for thaér and state that the percentages are estimates.)
Yes No

B. Does applicant call any of the services it checkaolve financial planning or some similar term?........ccccccceveevrenee. O |
C. Applicant offers investment advisory services foheck all that apply)
M (1) A percentage of assets under management O (4) Subscription fees
O (2) Hourly charges O (5) Commissions
O (3) Fixed fees (not including subscription fees) M (6) Other

D. For Each checked box in A above, describe on Schedule F

the services provided, including the name of anylipation or report issued by the adviser on a stpton basis or for a fee
Applicant's basic fee schedule, how fees are cheaigd whether its fees are negotiable

When compensation is payable, and if compensatipayable before service is provided, how a clesay get a refund or may
terminate an investment advisory contract befarexpiration date

2. Typesof clients— Applicant generally provides investment advicg¢heck those that apply)

O A
O B.
O cC
O D.

Individuals O E. Trusts, estates, or charitable organizations
Banks or thrift institutions O F. Corporations or business entities other thaselisted above
Investment companies M G. Other (describe on Schedule F)

Pension and profit sharing plans

Answer all items. Complete amended pagesin full, circleamended items and file with execution page (page 1).




FORM ADV Applicant: SEC File Number: Date:
Part |l - Page 3 Nantucket Multi Managers, LLC 801-62592 04/02/2009
3. Typesof Investments. Applicant offers advice on the following: (checlosie that apply)

ooa

O

ooa

A. Equity securities O H. United States government securities
(1) exchange-listed securities |. Options contracts on:
(2) securities traded over-the-counter
(3) foreign issuers O (1) securities
O (2) commodities
B. Warrants J. Futures contracts on:
C. Corporate debt securities (other than commepeiper) [ (1) tangibles
O (2) intangibles

D. Commercial paper K. Interests in partnerships investing in:

E. Certificates of deposit (1) real estate
(2) oil and gas interests

O
O

F. Municipal securities ™ (3) other (explain on Schedule F)
|

G. Investment company securities: L. Other (explain on Schedule F)

(1) variable life insurance
(2) variable annuities
(3) mutual fund shares

M ethods of Analysis, Sour ces of Information, and Investment Strategies.

A. Applicant's security analysis methods inclu@eck those that apply)

(1) 0O Charting (4) 0O Cyclical

(2) O Fundamental (5) M Other (explain on Schedule F)
(3) O Technical

B. The main sources of information applicant usekide: (check those that apply)

(1) O Financial newspapers and magazines (&) Timing services

(2) O Inspections of corporate activities (6)M Annual reports, prospectuses, filings with the
Securities and Exchange Commission

(3) M Research materials prepared by others (T] Company press releases

(4) O Corporate rating services (8)M Other (explain on Schedule F)

C. The investment strategies used to imptgrany investment advice given to clients inclydbeck those that apply)

(1) M Longterm purchases (5) M Margin transactions
(securities held at least a year)

(2) ™ Short term purchases (6) M Option writing, including covered options, uncoser
(securities sold within a year) options, oresling strategies

(3) M Trading (securities sold within 30 days) (7)M Other (explain on Schedule F)

(4) ™M Short sales (strategies consider ed when advising client fundsto make long-term pur chases)

Answer all items. Complete amended pagesin full, circleamended items and file with execution page (page 1).




FORM ADV Applicant: SEC File Number: Date:

Partll - Page 4 Nantucket Multi Managers, LLC 801-62592 04/02/2009

5. Education and Business Standar ds.

Are there any general standards of education dnbss experience that applicant requires of thogaved in determining  Yes No
Or giving INVESTMENT AAVICE 10 CHENTS? ..ottt eme ittt e bt s e b e e see e e e e st ans e e e e emmns s e e e e embesneeabeannennes M O
(If yes, describe these standards on Schedule F.)

6. Education and Business Background.

For:

« each member of the investment committee or grbapdetermines general investment advice to bendivelients, or

e if the applicant has no investment committee ougr each individual who determines general inveatradvice given to clients
(if more than five, respond only for their supeors

* each principal executive officer of applicant acle person with similar status or performing simiilanctions.
On Schedule F, give the:

¢ name « formal education after high school
*  year of birth *  business background for the preceding five years

7. Other Business Activities. (check those that apply)

O A. Applicant is actively engaged in a businesgpthan giving investment advice.
O B. Applicant sells products or services othentlmvestment advice to clients.
O C. The principal business of applicant or its gipal executive officers involves something othert providing investment advice|

(For each checked box describe the other activitietuding the time spent on them, on Schedule F.)

8. Other Financial Industry Activitiesor Affiliations. (check those that apply)
O A. Applicant is registered (or has an applicapemding) as a securities broker-dealer.

O B. Applicant is registered (or has an applicapending) as a futures commission merchant, commedibl operator or
commodity trading adviser.

C. Applicant has arrangements that are nadtierits advisory business or its clients wittekated person who is a:

O (1) broker-deale(affiliated BD withdrawn 12/31/07) O (7) accounting firm
O (2) investment company O (8) law firm
M (3) other investment adviser O (9) insurance company or agency
O (4) financial planning firm O (10) pension consultant
O (5) commodity pool operator, commodity trading O (11) real estate broker or dealer
adviser or futures commission merchant
O (6) banking or thrift institution M (12) entity that creates or packages limitedneaships

(For each checked box in C, on Schedule F idetitéyrelated person and describe the relationsidglae arrangements.)

Yes No
D. Is applicant or a related person a gerpaeher in any partnership in which clients arécied to invest?........ o o

(If yes, describe on Schedule F the partnerdimipswhat they invest in.)

*See, however, Schedule F

Answer all items. Complete amended pagesin full, circleamended items and file with execution page (page 1).




FORM ADV

Partll - Page 5 Nantucket Multi Managers, LLC 801-62592 04/02/2009

Applicant: SEC File Number: Date:

Participation or Interest in Client Transactions.

Applicant or a related person: (check those thptyap

O A. As principal, buys securities for itself from gells securities it owns to any client.
O B. As broker or agent effects securities transastfor compensation for any client.

O C. As broker or agent for any person other thaliest effects transactions in which client secesitare sold to or bought from 4
brokerage customer.

O D. Recommends to clients that they buy or sellisges or investment products in which the appitoar a related person has
some financial interestSee Schedule F for clarification of 9D and 9E)

M E. Buys or sells for itself securities that it alegommendso clients.

(For each box checked, describe on Schedule F thieeapplicant or a related person engages in thassactions and
what restrictions, internal procedures, or disalesiare used for conflicts of interest in thosageations.)

10. Conditionsfor Managing Accounts. Does the applicant provide investment superviseryises, manage

investment advisory accounts or hold itself oupawiding financial planning or some similarly tezcth Yes No
servicesand impose a minimum dollar value of assets or otleeddions for starting or maintaining an O M*
= Tol ol 0| 0| T TP U PSP SPRPTUUPTUPRTORIN

(If yes, describe on Schedule F.)
*See, however, Schedule F

11

Review of Accounts. If applicant provides investment supervisory seggjananages investment advisory accounts, or ftekls
out as providing financial planning or some sintjldermed services:

A. Describe below the reviews and reviewers ofabeountsFor reviews, include their frequency, different levels, anddering
factors.For reviewers, include the number of reviewers, their titles &makctions, instructions they receive from applican
performing reviews, and number of accounts assigaeti.

Reviews: Applicant continuously reviews client agsts/funds (but not less than monthly) and corglaehtinuous due
diligence on client funds’ underlying investmentnagers.

Reviewer: All client fund accounts are periodigattviewed by William Key Moors Goldsmith (Managgrthe Sole Member),
at least monthly by Andrew C. Hopper (Managing Blioe) and monthly by DBHedgeworks (an outside iratefent
administrator located in Carlsbad, CA). Gina Manjaovides certain monthly oversight in additiortite administrator.

Auditor: PriceWaterhouseCoopers conducts an intligrg annual audit of Applicant’s client funds.
B. Describe below the nature and frequency of @guwports to clients on their accounts.

Applicant’'s administrator (DBHedgeworks)* generafsclient funds internal performance reports ananthly basis
indicating amounts invested/withdrawn as a reduitients funds’ underlying investors, period perm@ance and year-to-date
performance, as well as fees generated.

Information is generated on a monthlgsis by the Applicant’s administrator* for cligahds’ underlying investors which
includes the investor’s individual capital accohatance, purchases or withdrawals, gains/lossebi@akdown of all fees paid.
This capital account information is posted to Apalit's website_(www.nantucketfunds.cpnThe website is password
protected for each investor to access. Howevgrirarestor (or their purchaser representative/amyisay notify Applicant
that they do not require or desire website access.

Quarterlyreports/statements are generated by the Applgadiinistrator* for client funds’ underlying intess, which
include the investor’s estimated capital accoutdrize, gains/losses, capital additions/redemptiomasbreakdown of incentive
fee, however, as of this writing, does not refleeinagement fee paid.

A tax return for each client fund is prepared atigwnd filed with the IRS, as well as statemerfttagable income (K-1s)
which are issued annually to client fund investoy<Cendrowski Selecky. Not applicable to NIF CagrsieC.

ATISWET dalT TTETTTS, COIMTIPTETE dITerTued JagesS TIT TUTT, TIT CTEe alTTernTae TTETTTS alar TTe WITIT EXECUTTONT Page (Page I, |




FORM ADV Applicant: SEC File Number: Date:
Part |l - Page 6 Nantucket Multi Managers, LLC 801-62592 04/02/2009
12. Investment or Brokerage Discretion.
A. Does applicant or any related person have aifyhior determine, without obtaining specific clieaansent, the:
Yes No
(1) securities t0 De DOUGNE OF SOIA? ... e s remmr et st e e e ee e st smmmnne e e e anee M O
Yes No
(2) amount of the securities to be bOUGNt OF SOIA2.........cciiiiiie e eemnr e s e smmnens M O
Yes No
(3) broker Or dealer 10 D& USEAT...... ..o ettt eee ettt ea e be e et e e e been bt e e e seemmemnt e e seeenae e O ™«
Yes No
(4) COMMISSION FALES PAIAT ... ueeieieeeeeeee ettt ettt eetee et e bt emmamms e e e e be e eeeeseeneanteameeebes seeenbesremmemteseeseeanean O ™«
Yes No
B. Does applicant or a related person suggest BBAREIENTS? ........cccoiiiiiiiiiieeee e O ™
For each yes answer to A describe on Schedule Fraitgtions on the authority. For each yes to A@W) or B,
describe on Schedule F the factors consideredectsgg brokers and determining the reasonableofeteir
commissions. If the value of products, researchsamdices given to the applicant or a related peisa factor,
describe:
« the products, research and services
» whether clients may pay commissions higher thasdtobtainable from other brokers in return fosthproducts
and services
» whether research is used to service all of appfig@ccounts or just those accounts paying famitt
 any procedures the applicant used during thditxstl year to direct client transactions to a igatar broker in
return for products and research services received.
13. Additional Compensation.
Does the applicant or a related person have aaypgements, oral or in writing, where it:
A. is paid cash by or receives some economic biefiefiuding commissions, equipment or non-reseagirices) Yes No
from a non-client in connection with giving adVIDECIIENTS? .........iiiiiiiiie i srremm e M O
Yes No
B. directly or indirectly compensates any persarcfient referralS? ....... ..ot ceermec e M O
(For each yes, describe the arrangements on SehEdul
14. Balance Sheet. Applicant must provide a balance sheet for the maxstnt fiscal year on Schedule G if applicant:
* has custody of client funds or securities; or
* requires prepayment of more than $500 in feelp@tt and 6 or more months in advance
Yes Nd
Has applicant provided a Schedule G balance Sheet?...........oooi e O o

Answer all items. Complete amended pagesin full, circleamended items and file with execution page (page 1).




Schedule F of

Applicant: SEC File Number: Date:

Form ADV
Continuation Sheet for Form ADV Part || Nantucket Multi Mangeis, LLC  801-62592 04/¢200¢
(Do not use this Schedule as a continuation sheet for Form ADV Part | or any other schedules.)
1. Full name of applicant exactly as stated in liehof Part | of Form ADV: IRS Empl. Ident. No.:
Nantucket Multi Managers, LLC 38-3509738
Item of Form Answer
(identify)
Item 1.A Nantucket Multi Managers, LLC (“Applicant’provides investment

management services to the following privately-atelimited partnership
and limited liability companies that can be chadzed as “funds-of
funds” that are exempt from registration as investticompanies under th
Investment Company Act of 1940: Nantucket Fund, IN&antucket

Levered, LLC and Nantucket Institutional Fund (Cay)hSPC a Caymahn

Islands segregated portfolio company (the “clients” “client funds”)

Applicant provides investment management serviogsnaakes investmen

decisions for the client funds based on the spedbjectives of eac
individual client fund. Applicant became the s@eneral Partner of th
Nantucket Fund, LP effective January 2, 2001. Fdanuary 1, 200
through December 31, 2000 Applicant shared the fakn@artnership

duties with Metamora Multi Managers, LLC. Prior January 1, 2000

Metamora Multi Managers, LLC was the sole Genesatrier.

Investments in the client funds are offered exwkisi to investors
satisfying the applicable accreditation, eligililitand suitability
requirements detailed in the Confidential OfferMgmorandum (“COM”)

for the relevant client fund. Applicant chargeg ttlient funds annual

management fees, and (when applicable) incentifefipeance fees, a
described in each COM, which are subject to chaméfees charged by
Applicant are billed to and deducted from the dliemds.

Representative fees for the client funds are as follows (howepézase refer

to each COM for specific details and applicabjlity

1.0% - 1.5% Annual Management Fee (charged moirttdyrears or
guarterly in advance)
10% Incentive Allocation/Fee subject to a 10% metuel return hurdle

Management fees are charged by Applicant monthayrigars, however,
see the specific terms of each client fund COMeedmay be negotiated ¢
waived in certain circumstances at the sole disaretf Applicant. For
example, fees will be waived for Applicant’s owrvéstment in the client
funds, as well as for certain others such as ereplowf Applicant or its
affiliated entities. Any applicable incentive allgion/fee is based on both
realized and unrealized profits and is calculafesr @educting all fees
(excluding the current incentive allocation/feedl dne operating expenseg
of each client fund. Operating expenses includeake not limited to, the
costs of legal, audit, accounting tax work and faddhinistration (by third
party administrator) in each client fund, howewr not include expenses
incurred by the client fund’s underlying investnenExpenses associateq
with Applicant’s due diligence on prospective angtng managers for th

2]

O 2

e

—

n

r

)

11%

client funds are borne solely by Applicant.

Schedule F —
Page 1

Complete amended pagesin full, cir cleamended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:
Form ADV .
Continuation Sheet for Form ADV Part || Nantucket Multi Mangeis, LLC  801-62592 04/¢200¢
(Do not use this Schedule as a continuation sheet for Form ADV Part | or any other schedules.)
1. Full name of applicant exactly as stated in liehof Part | of Form ADV: IRS Empl. Ident. No.:
Nantucket Multi Managers, LLC 38-3509738
Item of Form Answer
(identify)

Investment liquidity provisions are noted in eadbNC and are subject to
change.Representative liquidity provisions for the client funds are as
follows:

One year lock-up with quarterly liquidity thereaftgpon 95-day prior
written notice._See each COM for details, speailicSection 6.
Risk Factors/Illiquidity.

Applicant requires that each of the client fundsblel only through the uss
of the COM, and each fund is unique in its own &and conditions as
detailed in such COM. This document should natdlied upon as
sufficient and complete when evaluating an investrireone or more of
the client funds.

4

Applicant’s client fund administrator is responsilfibr the administration of
the client funds and the calculation of each clfantd’s capital account
and/or net asset value. Applicant’s client fuddhaistrator sends
guarterly capital account statements to the investothe client funds and
also sends quarterly letters to the investors.plidant provides audited
financial statements and tax reporting informatoran annual basis to
investors in client funds.

Applicant conducts due diligence when selectingagans for the client
fund(s) based on several criteria including, butlimited to: risk control,
hedging strategies, investment experience, invadtetgle and strategies,
historical performance, stability of manager orgation, diversification
benefits, SEC and/or NFA/CFTC, FSA registrationnager’'s own capital
invested and manager’s ability to consistently effielctively apply its
investment approach. Applicant relies on inform@tprovided by the
client fund managers (such as internally genenagpdrts, audits and K-1s
in good faith and does not independently verifyhsinformation.

Applicant shares its principal place of busineghwivo affiliated entities,
which are (i) Nantucket Capital Management, LLC S&C-registered
investment advisor; (ii) Nantucket PEF, LLC, themaging member of
Nantucket Private Equity Fund 1999, LLC, a privatgiity fund-of-funds.

Also please note that Nantucket Companies haveda GbEthics placing
our clients’ interest first, offering them the hégt level of personal and
professional service. A copy of our Code of Ehcattached.

Schedule F —
Page 2

Complete amended pagesin full, cir cleamended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:
Form ADV .
Continuation Sheet for Form ADV Part || Nantucket Multi Mangeis, LLC  801-62592 04/¢200¢
(Do not use this Schedule as a continuation sheet for Form ADV Part | or any other schedules.)
1. Full name of applicant exactly as stated in liehof Part | of Form ADV: IRS Empl. Ident. No.:
Nantucket Multi Managers, LLC 38-3509738
Item of Form Answer
(identify)
Item 2.G Applicant serves as the general partnethfe following privately-offered

limited partnership: Nantucket Fund, LP. Applicaetves as the managi
member of the following privately offered limitedalility company:
Nantucket Levered, LLC, a levered feeder fund itt® Nantucket Fund
LP. Applicant also serves as the investment manfmethe Nantucke
Institutional Fund (Cayman) SPC, a privately-oftemdfshore corporation
which is a feeder fund into a U.S. Based partnprahie Nantucket Fung
LP. These private funds are currently the onlyefdis” of Applicant, all of
whom receive investment advice from Applicant.

Items 3.K(3) & .L

Applicant provides advice on investing in privateffered limited
partnerships and limited liability companies, whiohurn invest primarily|
in various publicly-offered securities and in sooases private investmern
as well. Applicant also provides investment advic a privately offereq
offshore corpaation, which is a feeder fund into a U.S. basedneaship.
Each of the COMSs for the client funds detail theentying managers an
their investment strategies.

[

o

ltem 4.A(5), .B(3), .B(6),
B(8), .C(1) & .C(7)

Applicant seeks high quality managers for the ¢tlfands based on long-
term due diligence, as described above, intendeldrig-term investment
relationships. Due diligence is conducted direwtithh outside managers,
as well as references provided by outside manaet#\pplicant’s
industry contacts and commercially available dagaba Applicant relies o
a variety of material provided by outside managaduding their audited
financial statements, which Applicant evaluatesrifer to invest in and
allocate assets for each client fund, which Applicioes not independentl
verify.

<

Item 5

Applicant makes visits to hedge fund manageiconduct due diligence fg
the client funds which requires its personnel teehsophisticated analytica
skills, strong people skills and knowledge of vasanvestment strategies
Generally, an MBA, CFA or individual with equivatendustry experience
would participate in or conduct these visits.

—

Item 6

Education and business background of eatitidual who determines
general investment advice and each principal ekexofficer of applicant:

Name: William Key Moors Goldsmith
Date of Birth: January 9, 1953
Formal Education: BA (with honors) in Economics &stdéry, Denison

University, 1975
MBA in Finance, Columbia University Business

School, 1977

Schedule F —
Page 3

Complete amended pagesin full, cir cleamended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:
Form ADV .
Continuation Sheet for Form ADV Part || Nantucket Multi Mangeis, LLC  801-62592 04/¢200¢
(Do not use this Schedule as a continuation sheet for Form ADV Part | or any other schedules.)
1. Full name of applicant exactly as stated in liehof Part | of Form ADV: IRS Empl. Ident. No.:
Nantucket Multi Managers, LLC 38-3509738
Item of Form Answer
(identify)

Business Background: William Key Moors Goldsmitasiemployed for
more than 22 years as a registered representdtitiece New York Stock
Exchange member firms. Mr. Goldsmith started higer in 1977 with
Goldman, Sachs & Co., becoming a Vice Presidet®88. Mr. Goldsmith
worked in the Detroit office of Goldman, Sachs & Qatil 1990, when he
joined Kidder Peabody as a Senior Vice Presidemianuary 1995, Kidde
Peabody was acquired by PaineWebber, Inc., wher&bldsmith
continued as a Senior Vice President for Investmefthe Regional
Institutional Sales Group until November 1999. Roldsmith was a
Series 3 Registered Commodity Representative, Séritegistered Option
Principal, Series 7 General Securities Representdiieries 8 Manager,
Office of Supervisory Jurisdiction and Series 2/ &al Securities
Principal. Mr. Goldsmith is a Director of the Naaket Institutional Fund
(Cayman), SPC. Mr. Goldsmith serves as a Trudt@eéilbam Beaumont
Hospital, Investment Committee Member and Direofd8eaumont
Indemnity Corp. He is also on the Cranbrook Sch&aard of Governors,
serves as Chairman of the Cranbrook School InvegtBighcommittee ang
participates on various other Cranbrook School citees.

Name: Elizabeth A. Greenstone

Date of Birth: July 19, 1954

Formal Education: No formal college education

Business Background: Elizabeth A. Greenstone wadayed as a Senior

Sales Assistant (SA), SA Training Coordinator aochpliance specialist
for a Securities Sales team at Goldman Sachs f@88 through 1990, and

subsequently at Kidder Peabody and PaineWebbarghmdecember 1999.

Elizabeth was a Series 7 General Securities Reqsase, Series 24
General Securities Principal and Series 53 Muni&eaurities Principal,
as well as Chief Compliance Officer. She serves Beard Member of a
privately held company, Datanational Corporation.

Name: Andrew C. Hopper

Date of Birth: December 7, 1966

Formal Education: Master of Business Administrafimm the
University of Michigan Business School and Bache|

of Science in Electrical Engineering from Texas A&
University.

or
M

Schedule F —
Page 4

Complete amended pagesin full, cir cleamended items and file with execution page (page 1).




Schedule F of
Form ADV

Continuation Sheet for Form ADV Part || Nantucket Multi Mangeis, LLC  801-62592 04/¢200¢

Applicant: SEC File Number: Date:

(Do not use this Schedule as a continuation sheet for Form ADV Part | or any other schedules.)

1. Full name of applicant exactly as stated in liehof Part | of Form ADV: IRS Empl. Ident. No.:
Nantucket Multi Managers, LLC 38-3509738

Item of Form
(identify)

Answer

Business Background: Andrew worked as a Generlr8ies
Representative for a Regional Institutional Satesrt at PaineWebber for
two years. He subsequently worked in a venturéaldgpacked software

company after being the co-founder of another teldyy related company.

Andrew was a Series 7 General Securities ReprdsentSeries 4
Registered Options Principal and Managing Direofddantucket Multi

Managers, LLC. Andrew became a Chartered FinaAgialyst on October

21, 2003 and is also a Director of the Nantuckstitutional Fund
(Cayman), SPC.

Item 8.B

Applicant is exempt from registration witte U.S. Commodity Futures
Trading Commission as a commaodity pool operatosyamt to Rule
4.13(a)(3) because it limits the Fund's use of caity futures contracts
to certain prescribed levels at all times. SideeNManager is not registere
as a commodity pool operator, it is not subje¢htorules requiring the
delivery of a disclosure document or a certifiedwsal report to prospectivg
investors and current investors, respectively.

%

Item 8.C(1)

Mr. Goldsmith, the sole member of Nakgat Holdings A, LLC, which is
the general partner of Nantucket Valenti, LP isgble member of
Applicant. Ms. Greenstone and Mr. Hopper are memb&Nantucket
Holdings B, LLC, and Mr. Goldsmith is the ManagéNantucket
Holdings B, LLC, which is a limited partner of Naket Valenti, LP,
which in turn is the sole member of Applicant. Téfere, Mr. Goldsmith,
Ms. Greenstone and Mr. Hopper have ownership iniégpt. During the

period 6/6/03-12/5/03 Mr. Goldsmith’s ownershigelffiliated broker dealer

at that time{Nantucket Securities Company, LLC prior to 12/31/07 a
member of FINRA and SPC) was temporarily suspended, due to a 6-mo
suspension barring him from membership or associati any capacity
with any Exchange member or member organizatidris disciplinary
action was imposed as a result of unapproved atgidiness activity,
which was his involvement in the Metamora Funds,giedecessor of the
Nantucket family of hedge fund based fund-of-funtig financial penalty
was imposed on Mr. Goldsmith. He consented todisisiplinary action
without admitting or denying guilt. Mr. Goldsmitias re-affiliated with
Nantucket Securities Company on December 6, 2088tudket Securities
Company voluntarily withdrew its FINRA and SIPC magnship on
December 31, 2007.

nth

Item 8.C(3)

Applicant is an affiliate of Nantuckeapital Management, LL& SEC-
registered investment adviser that provides hedge €onsulting services.
Mr. Goldsmith, Ms. Greenstone and Mr. Hopper haseesame ownership
of Nantucket Capital Management, LLC as indicateova in 8.C(1).
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Answer

Item 8.C(12)

Mr. Goldsmith, Ms. Greenstone and Mwpper have ownership in
Applicant, Nantucket Multi Managers, LLC. Applidasperates limited
partnerships, limited liability companies and afsleére corporation that
are offered thru the issuer, relying on the issxemption. Mr. Goldsmith,
Ms. Greenstone and Mr. Hopper also have ownersképast in Nantucket
PEF, LLC which in turn is the Manager of Nantucket Privatpiigy Fund
1999, LLC, a private equity based fund-of-fundst. @oldsmith, Manager
of Applicant and Mr. Andrew Hopper, Managing Direicof Applicant are
also Directors of the Nantucket Institutional Fi{icdhyman) SPC and whilg
they are not paid for their directorship positiaingy benefit from the
success of the Applicant afgbplicant’s client funds See Item 8.C(1).

Item 8.D

As discussed in Item 1 above, Applicantently provides investment
management services exclusively to the client fuhdsreserves the right
to provide investment advisory or management sesvic clients other tha
the client funds, including other private investineshicles, individuals,
banks, thrift institutions, registered investmeninpanies, pension and
profit sharing plans, trusts, estates, charitaldamizations, corporations
and other entities of whatever type. In the evigilicant determines to
provide investment advisory or management senticeients other than
collective investment vehicles, Applicant may soktich other clients to
invest in collective investment vehicles for whishplicant serves as
general partner, managing member or investment gesna

ltems 9.D & .E

Mr. Goldsmith, Ms. Greenstone and Miopper have ownership in
Applicant (see Item 8.C(1)). Applicant’s ownervdao financial
ownership/interest in underlying managers of Ampiits client funds,
however, through their ownership in Applicant'sateld entities, owners
may receive financial compensation by way of hefdge consulting fees
received from affiliate Nantucket Capital Managett®eoonsulting clients
who invest in various hedge funds, some of whicly aiao be underlying
managers of client funds. Clients of Applicantliate Nantucket Capital
Management, may also be advised to invest in Agptis client funds.
Applicant, as the general partner, managing memberanager of the
various client funds, has a minimum investmentaoheclient fund as
required in the relevant governing documents. I&®ee 1 for additional
details on investments by Applicant or employee&mflicant or its
affiliated entities in the client funds.

Item 10

Applicant does not have specified minimwapital levels for the client
funds themselves; however, as indicated in eaentdiind’s COM, the
minimum investment for investors in each clientduange from $500,000
to $1,000,000, which may be reduced by Applicaritsirsole discretion.
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Item 12.A(1) & (2)

Applicant has full investmentsdretion to determine the asset allocation| of
each client fund’s portfolio. Applicant has thdl fauthority to execute with
discretion the securities to be bought or soldthecamount of securities to
be bought or sold within such allocations. Thegered commissions on
client fund security transactions.

Iltem 13.A

Applicant advises the client funds asvtich securitiegunderlying funds)
to purchase, which are generally other privatefered investment vehicles
(commonly called hedge funds). Refer to 9D an&B&ve for
compensation received by Applicant’s affiliate Narket Capital
Management for hedge fund consulting.

It is also possible that one or more underlyingdfamanagers in Applicant’s
client funds or Applicant’s independent fund adrsiirdtor, legal or tax
counsel (or their principals, employees or reldgedily members) may be
an investor in one or more of Applicant’s clienhdis. Additional
information on any of these arrangements is avi@ilapon request.

Item 13.B

Applicant may pay referral fees as negetl between Applicant and a
referring party. Applicant may enlist other bantkyker-dealers or referral
agents through selling or referral agreements l distribute client funds.
These referral fees paid are from the Applicantsmagement fee and/or
incentive fee and in no way, negatively impactpgbeormance of the
referred investor. A 206(4)3 disclosure letted \»@ sent to an investor (o
or before date of sale to be acknowledged and diggpehe investor) whos
investment in the Applicant’s client fund is assted with this fee sharing
arrangement.

D -
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