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This Brochure provides information about the quedifions and business practices of Oakmont Capital
Management, LLC (“Oakmont Capital” or “Firm”). you have any questions about the contents of this
Brochure, please contact us at (412) 828-5550. iffbemation in this Brochure has not been approved
or verified by the United States Securities andriaxge Commission or by any state securities atyhori

Oakmont Capital is a registered investment advRegistration as an investment adviser does ndyimp
any level of skill or training. The written commaations in this Brochure provide you with infornaat
which you may use to determine whether to hireetain Oakmont Capital.

Additional information about Oakmont Capital alsavailable on the SEC’s website at
www.adviserinfo.sec.gov




Item 2 — Material Changes
Material changes associated with Oakmont Capitalddament, LLC are summarized in this section.

Since Oakmont Capital Management, LLC last updasearochure on March 27, 2017, there have been
no material changes.

If you need further information regarding this nretechange or an additional copy of this brochure,
please contact Ms. Gina Kovatch at (412) 828-5550.
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Item 4 — Advisory Business

Oakmont Capital was founded in 2002 and is a liniigbility company organized under the laws of the
Commonwealth of Pennsylvania.

The Firm and its representatives offer four primsgyvices to individuals and institutions:
(1) Investment Management
(2) Institutional Consulting
(3) Family Office
(4) Private Investment Fund
Investment Management

When acting as an Investment Manager, Oakmont &apitders investment advisory services to Clients
on an independent and autonomous basis with iengcand investment decisions being governed by the
client’s investment objectives and the terms amlitions agreed to in the Investment Management
Agreement. Oakmont Capital's discretionary tradinthority includes, but is not limited to, the buyi

and selling of individual securities, the re-invasht of earnings, dividends, and interest, and the
investment of cash balances. Other than the wittalraf the investment advisory fee as described in
Item 5. of this disclosure, Oakmont Capital doesshawe the discretion or authority to withdrawal,
possess, or contribute additional assets to at@liEmvestment account. When implementing an
investment strategy, Oakmont Capital may or maymmext stated risk and return objectives of a Client
Clients should be aware that all forms of investiage the potential for loss, including the initial
principal amount.

Client investment objectives, capital market asgionp, and portfolio size help determine the
investment strategy design. Typically, both actine passive investment styles are considered in the
process. Depending on Client preferences, pasaan be managed in relation to a blended beng&hmar
a specific return level, or versus an expected leivmflation.

When appropriate, an Investment Policy Statem&8)(Is drafted to help guide the investment process
and relationship expectations. It typically outBr@ortfolio constraints, liquidity consideratioasd
performance standards. It is considered a livingudeent and can be updated to accommodate changes
that may affect how a portfolio is managed. A properitten IPS can provide an effective framework
for making prudent investment decisions, consedyeciients are encouraged to notify Oakmont Capita
promptly regarding any material change to the €kdimancial circumstances or investment prefeesnc

Institutional Consulting

Oakmont Capital may provide consulting servicemstitutions, families, and retirement plans thrioag
Consulting Agreement. The services may include abeitnot limited to:

* Advice on fiduciary policies, procedures, and objes
* Modeling in the pursuit of an optimal asset allomastrategy
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* Identification of cost efficient investment vehigle

» Compliance monitoring of the Investment Policy Staént

» Discretionary re-balancing of the portfolio

* Return pattern management and hedging programs

» Consolidated performance reporting

» Due diligence and fee negotiations of service lers

» Topic specific research (real estate, private ggb#dge funds, etc.)
» Trustee training and education.

When Oakmont Capital provides consulting servioagtirement plans or similar investment programs,
the appropriate plan fiduciary designated in tlnmlocuments (e.g., the plan sponsor or named
fiduciary) will (i) make the decision to retain Quaknt Capital; (ii) agree to the scope of the sewithat
Oakmont Capital will provide; and (iii) in the almee of any discretionary arrangements, make the
ultimate decision as to accept any of the recommugonks that Oakmont Capital may provide. The plan
fiduciaries or trustees are free to seek indepdrathrice about the appropriateness of any recometend
action or service.

The Client or Oakmont Capital may terminate the <Liting agreement at any time with written
notification. The other party will consider therténation effective upon receipt of the written
notification.

Family Office

Oakmont Capital assists families in developing streent programs to meet the wealth needs of both
current and future generations while accommodatiegpusiness and philanthropic initiatives of the
family. In many situations, Oakmont Capital actstesChief Investment Officer and collaboratively
integrates investment advisory services into tle@acting, legal, and financing infrastructure a# th
family. When appropriate, the use of both publid arivate securities are incorporated in the pbadfo
design process.

The Family Office services offered by Oakmont Calpgire customizable and are governed through an
Investment Management or Consulting Agreement thighfamily. This agreement can be terminated at
any time with written notification. The other partyll consider the termination effective upon reatesf

the written notification.

Private Investment Fund Advisor

Oakmont Capital is the General Partner of the Oaitr@pportunity Fund, LP (the “Fund”). The Fund is
a private investment partnership formed in the Comwealth of Pennsylvania. Oakmont Capital is the
sole General Partner and investment advisor té&tinel. Oakmont Capital restricts investments in the
Fund to "accredited investors" as defined by RegneD under the Securities Act of 1933 as well as
"qualified clients" as defined by the Investmentisgrs Act of 1940 (“Act”). Oakmont Capital may use
an "Investor Suitability Questionnaire" to determimhether or not a potential Client is an "accestlit
investor." Prior to a Client making an investmanaiFund, Oakmont Capital discloses its relatignshi
with the Fund in the Fund’s Confidential OfferingeMorandum. As with all investment solicitations,
Oakmont Capital will only pursue a Client to investhe Fund if it is believed the Fund is complatib
with the Client's overall asset allocation strategy



The Oakmont Opportunity Fund, LP primary investrséntiude, but not limited to, private investments,
stocks, options, bonds, and exchange-traded fiHmlsever, as outlined in the Partnership's Confidént
Offering Memorandum, Oakmont Capital, as the Gdrigmener, has the discretion to pursue and invest
in any security or strategy it considers appropraatid in the best interests of the Partnership.

Oakmont Capital receives a Management Fee andfentive Allocation for its services in managing and
supervising the Fund’s investment portfolio.

Oakmont Capital, as a General Partner, may sp@usbtional Private Partnerships in the future.
Ownership and Control of Oakmont Capital Management LLC

As a limited liability company, Oakmont Capitalag/ned by two individuals. Mr. Koteski is the acting
Managing Member. No other member directly or inclisecontrols the firm or its policies. Mr. Koteski
acquired the Managing Member title in June 2002tdadCRD # is 2765692. He owns greater than 25%
of the outstanding interests in the Firm. The othember has a non-controlling interest and does not
participate in the day-to-day operations of therfir

Types of Investments

Oakmont Capital will offer advice on various typdsnvestments including, but not limited to, the
following:

» Equity securities (exchange-listed, traded overethienter, domestic and foreign)

» Exchange traded funds (equity, fixed income, attgve)

* Warrants (domestic or international, public or pta)

» Corporate debt securities (investment grade, neesitment grade)

» Commercial paper

» Certificates of deposit of various financial instibns

* Municipal securities (state and local)

* Investment company securities (mutual fund shaasable annuities)

* Mortgage and asset backed securities

* United States government or agency securities

* Option contracts (on securities, index, and combexji

» Private investment funds and/or partnerships inolyigenture capital, private equity, hedge
funds, real estate, commodity, oil &gas, etc. Husice is in addition to the private
investment funds managed by Oakmont Capital.

» Any other type of investment which may be deemaéthBle for the Client or held in the
Client’s portfolio.

Depending on the situation, Oakmont Capital williad or analyze a security based upon it being a
stand-alone investment and/or part of a diversifiedoncentrated portfolio.

Clients have the ability to impose restrictionstioa type of securities Oakmont Capital may purcluase
their behalf by providing any such restrictiongtakmont Capital in writing. The Client can add or
remove these restrictions from time to time as adeat desired.

Oakmont Capital does not participate in any wrappiegrams.



As of December 31, 2017, Oakmont Capital had appravely $322,383,020 in assets under
management, with $86,624,903 being non-discretioaad $235,758,117 being discretionary.

When Acting as an Advisor to Retirement Plan Partigpants or Outside Accounts

Oakmont Capital may advise participants withinregtient plans or through external accounts. When
Clients are separating from service from an emplayel are covered by a retirement plan, they are
typically presented with four options: (i) leavitigeir assets with the employer plan, (ii) rollingeothe
assets into a new employer’s plan, (iii) rollingeothe assets into an IRA, or (iv) cashing outabeount
(which could result in tax consequences and/orlieaa Oakmont Capital may recommend that a Client
rolls over the assets into an IRA in which Oakm@apital receives an asset-based fee. Conversely, if
Client or prospective client chooses to leave gsets with their former employer or roll them iatoew
employer plan, Oakmont Capital may not receive @mpensation or the compensation may be lower
than if the Client rolls the assets into an IRAefidfore, Oakmont Capital has an economic incembive
encourage a Client or prospective client to roltdbhe assets into an IRA managed by the Firm. Oakmo
Capital considers a variety of factors before rev@mding a rollover, including but not limited to:
available fees and expenses, investment optiongltydree withdrawals, creditor and judgment
protection, employer stock appreciation and reguimiimum distributions. No Client is under any
obligation to rollover plan assets into an IRA @engage Oakmont Capital.

If a Client account is maintained on behalf ofroconnection with a retirement plarP{&an”) subject to
the Employee Retirement Income Security Act of 1@&amended ERISA”), or similar government
regulation, pursuant to which Client has sole atiy¢to direct the investment thereof, Client
acknowledges and understands that the investmseretion of Oakmont Capital will be limited to the
investment alternatives provided by the Plan aatl@akmont Capital will have no duty, responsipjlit
or liability for Plan assets that are not investethrough the Client account. Client agrees taoiiir
Oakmont Capital with copies of such governing doents upon request. In the event that the Plan
sponsor or custodian will not permit Oakmont Cdplteect access, Client will provide Oakmont Cabita
with the password and/or log-in information to effany transactions in the individual account ef th
Client pertaining to such Plan. The provision atsinformation shall constitute authorization bye@t
to access the individual account of the Client witich Plan. Client further acknowledges and
understands that Oakmont Capital will not receig @mmunications from the Plan sponsor or
custodian, and it shall remain the exclusive olblagaof the Client to notify Oakmont Capital of any
changes or restrictions pertaining to the individaaount of the Client

Item 5 — Fees and Compensation

Separate Account Fees
For rendering investment advisory services thratgBeparate Account practice, Oakmont Capitalsearn
an annual investment advisory fee. This fee, paattgrly in arrears, is determined by the following
annual fee schedule abdeakpoints:

1.00% on first $2,000,000 of Client assets;
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0.85% on next $3,000,000 of Client assets;
0.70% over $5,000,000 of Client assets.

The dollar value of the quarterly payment amouittsised upon the market value of assets in the
Investment Account at the conclusion of the calengdarter, multiplied by one fourth of the annues f
percentage as indicated in the fee schedule alitseemarket value used by Oakmont Capital in
calculating the investment advisory fee may vaoyrfithe market value reported by the custodian(s) du
to the timing differences of dividends, interestisgd/or other distributions and proceeds.

The custodian of the Client’'s account(s), on beba®akmont Capital, will directly withdraw this
guarterly fee from the custodial account(s) unteesClient elects an alternate payment arrangeriiéet.
above fee schedule can be amended by Oakmont Capitadiscretion.

When the Investment Account contains a privatengaship or private security, Oakmont Capital will
record and maintain the initial amount investedsamarket value. Oakmont Capital will increase or
decrease this market value when written notificatgogiven by the private security sponsor or hia t
Client indicating the value has changed, includingtributions and withdrawals. Absent written
notification, the market value of the security nmay fluctuate for an extended period of time.

Either the Client or Oakmont Capital can termirthtelnvestment Management Agreement at any time
with written notice to the other party.

Oakmont Capital has the discretion to prorate trertgrly fee if the opening contribution, relatibips
termination, or a withdrawal/contribution is madeathe commencement of a quarter. The proraton i
based upon the total days in the quarter relativehten the contribution and/or withdraws take pldce
determining such fees, Oakmont Capital may aggeegdahdraws against aggregate contributions.

When multiple custodial or brokerage accounts caegthe Client’s investment account, Oakmont
Capital, unless directed by the Client in writimgll have sole discretion in determining the cusabd
account or accounts in which the investment adyitee is withdrawn. As a result, Oakmont Capitayma
direct the custodian to withdraw the total investtredvisory fee from a single account or from a
combination of multiple accounts.

As an alternative to the fee structure described@bClients may choose to elect a "fixed fee"
arrangement. The fixed fee and payment arrangeraeatsegotiable and range between $500 and
$150,000 per annum. In determining the fixed fegkr@ont Capital takes into account such items as the
total market value of the Client's assets, profesditime required to manage the investment accaunat
Client reporting needs. The fixed fee is payablariears by invoice on an annual or quarterly bdsie
Client, through written authorization, may perrnhi¢ tcustodian to pay Oakmont Capital’s fee directly.
This fee is not paid to Oakmont Capital prior toypding investment advisory services, and the arhoun
and timing of the fixed fee is negotiable.

The Client or Oakmont Capital may terminate thediXee relationship at any time by written
notification. The other party will consider theagbnship terminated effective upon the receighef
written notification.

"Qualified Clients,” as defined by the Investmermvisers Act of 1940, may enter into an "incentiee"f
arrangement with Oakmont Capital. For rendering#tment advisory services pursuant to the
Investment Management Agreement, Oakmont Capitglneaeive 0 - 30% of the positive capital
appreciation of the Client's investment accoun&fgiven calendar year after all trading and
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administrative costs have been deducted. Thissfealculated based upon the year ending markee valu
of the Client's investment account versus the pegmning market value of the Client's investment
account, adjusted for all contributions and witlelils. The incentive fee is deducted from the Clent
investment account in the first quarter of the seding calendar year. If there is no or negatiyétah
appreciation in the Client's investment accountliercalendar year, an incentive fee is not calbcAll
year ending and beginning market values are detexry the custodian of the Client's account(s).

The incentive fee may motivate Oakmont Capital skenriskier or more speculative investments than
would be the case absent the incentive fee. Ifataionship between Oakmont Capital and the Clgnt
initiated or terminated prior to the end of a cdk@nyear, the incentive fee shall be prorated baped
the value of the investment account assets antalenumber of days in the year. The amount and
timing of the incentive fee is negotiable and mayirbaddition to the investment advisory fee chdrgge
Oakmont Capital.

Institutional Consulting Service Fees

For providing Consulting Services, Oakmont Capit#il use a fee structure based upon whether the
Client relationship is project based or ongoinge Tée structure is flexible and customizable dejend
on each Client’s needs, and services sought.

Project Based Consulting Relationship

For project based relationships, Oakmont Capitllohiarge a flat hourly fee ranging from $100 td®85

or a fixed fee ranging from $500 to $150,000 pejgut. These fees are negotiable and determinestibas
upon the complexity of the project, the time asstd with completing the project, and the number of
Oakmont Capital representatives assigned to iticByly, the fee will cover all travel expenses and
administrative costs associated with the projelse fee will also be paid at the completion of thejqrt

via invoice by the Client. If the project is schitiito exist over multiple quarters, interim feesynbe
charged quarterly and netted against the totabfi¢glee project. The quarterly fee is determinedHsy

total value of the project divided by the numbegoérters in which the project will exist.

Ongoing Consulting Relationship

For ongoing non-project based relationships, Oakr@apital will charge a fixed annual fee ranging
from $500 to $150,000 or an asset based fee ramging3 to 100 basis points. Both fee structures ar
negotiable and determined by the complexity ofrelationship, the amount of Oakmont Capital
resources required, and the time associated with it

The negotiated fixed fee is paid quarterly in aisemnd the amount is determined by multiplying the
annual fee by 1/4. Typically, the fee will covertahvel expenses and administrative costs assatiat
with the relationship. If the relationship is tenmaied prior to quarter end, the fee is prorateédagpon
the total number of days in the quarter and theidlayhich the termination occurs.

The asset based fee is paid quarterly in arrears$re@namount is based upon the market value ofsasse
Oakmont Capital is consulting on at the conclugibthe calendar quarter, multiplied by one fourthhe
annual basis point fee (3 to 100 basis poiritee market value used by OCM in calculating the
investment advisory fee may vary from the markéteaeported by the custodian(s) due to the timing
differences of dividends, interests, and/or othstrithutions and proceeds. If the relationship is
terminated prior to quarter end, the fee is prardi@sed upon the total number of days in the quanie
the day in which the termination occurs. At thecdktion of Oakmont Capital, mid-quarter withdrawsl a
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contributions may or may not be prorated in detaingj the quarter-end market value. The proration is
based upon the total days in the quarter relatiwetten the contribution and/or withdraw takes place

Oakmont Capital or the Client may terminate thesoftimg agreement at any time with written
notification. The other party will consider therténation effective upon receipt of the written
notification.

Private Investment Fund Fees

Oakmont Capital is the General Partner of the Oaitr@pportunity Fund, LP (the “Fund”). The fund is a
private investment partnership formed in the Comwemalth of Pennsylvania. Oakmont Capital is the
sole General Partner and investment advisor té& timel.

Oakmont Capital restricts investments in the Funthtcredited investors" as defined by Regulation D
under the Securities Act of 1933 as well as "giglitlients" as defined by the Act. Oakmont Capital
may use an "Investor Suitability Questionnaireli&dermine whether or not a potential Client is an
"accredited investor."

Management Fee

For its services in managing and supervising thedfRuinvestment portfolio, Oakmont Capital receiaes
Management Fee generally calculated at a ratedé6 per annum of each Limited Partner’s capital
account balance. The Management Fee is calculategad monthly in arrears based on the valueaf th
Limited Partners’ capital account balances as @fkiid of each calendar month. When the Investment
Account contains a private partnership or privateusity, OCM will record and maintain the initial
amount invested as its market value. OCM will iase2or decrease this market value when written
notification is given by the private security sponer via the Client indicating the value has chethg
including contributions and withdrawals. Absenttem notification, the market value of the secunitagty
not fluctuate for an extended period of time. Oakht@apital may vary the Management Fee as to
particular Limited Partners by separate writtereagrent.

Incentive Allocation

As an incentive to promote investment success mithe Oakmont Opportunity Fund, Oakmont Capital
may also be specially allocated 10% of the Prdifiicated to each Limited Partner. The Incentive
Allocation is allocated to Oakmont Capital's capitecount (if applicable) at the end of each caé&nd
year. Profit is determined based upon the increaad.imited Partner’s capital account over the
measurement period (a calendar year) adjustedfdributions and withdrawals. If Oakmont Capital
permits a Limited Partner to withdraw capital aistribution is made to a Partner as of a time rotien
the end of a calendar year, Oakmont Capital wileiee a partial Incentive Allocation at the timetlodt
withdrawal or distribution in proportion to the redion in the Partner’s capital account balancesedu
by the withdrawal or distribution. Once made, atelmtive Allocation is not subject to reversal iéth is

a subsequent loss.

The Incentive Allocation, which is allocated yedbiyt accrued monthly to Oakmont Capital's capital
account, is in addition to Oakmont Capital's yeaglgeipt of its proportionate share of profits &gbes
based on its capital account balance. Oakmont &lapay vary the Incentive Allocation as to partsul
Limited Partners by written agreement with thoserieas.



The Incentive Allocation may create an incentive@akmont Capital to engage in activities that are
riskier or more speculative than would be the ¢é@akmont Capital did not receive an Incentive
Allocation. This is partly because once an Incentocation is made, Oakmont Capital need notrretu
it if Partners experience losses in subsequenbgeri

Oakmont Capital, at its discretion, may waive aiparor all of the Management Fees and/or Incentive
Allocations associated with Funds.

General Fee Notice

Oakmont Capital may allow accounts of members efsime institution or household to be aggregated
for purposes of meeting fee breakpoints. Oakmompit@lamay allow such aggregation, for example,
where the Firm services accounts on behalf of mshddren of current Clients, individual and joint
accounts of spouses, and other types of relatéddudls and/or entities.

Changes to the Investment Management Agreemeiiding the fee schedule outlined in this item, can
be made by Oakmont Capital upon delivery to ther@lof a written notice of such changes at least 30
days in advance of the effective date of any siemge.

The investment advisory fees charged by Oakmonit&ape exclusive of brokerage commissions,
transaction fees, and other related costs impogeddiodians, brokers, and third party investment
providers. These fees will be incurred by the Glamd may include custodial fees, deferred sales
charges, odd-lot differentials, transfer taxesewiansfer fees, and domestic/foreign taxes ondregje
accounts and securities transactions. Such feesannhissions are exclusive of and in addition ® th
fees charged by Oakmont Capital, and Oakmont Qapillanot receive any portion of these fees.

Furthermore, advice offered by Oakmont Capital imaglve pooled investments including, but not
limited to, mutual funds, real estate investmeusts, unitized investment trusts, exchange tradedd,
master limited partnerships, and closed end mdinals. Clients are hereby advised that all feed fuai
Oakmont Capital for investment advisory servicessaparate and distinct from the fees and expenses
charged by such pooled investments (describeddlm fegnd’s prospectus) to their shareholders. These
fees will generally include a management fee and fxpenses. Additionally, there may be transaction
charges involved with purchasing or selling suatusées. Oakmont Capital does not share in any
portion of these charges or fees. To fully undexdthe total amount of fees paid, the Client should
review all fees associated with the pooled investsjg@dakmont Capital, and other service providers.

Item 6 — Performance-Based Fees and Side-By-Side NMagement

As disclosed above, Oakmont Capital charges a ipeaiace-based fee to the Oakmont Opportunity
Fund, LLC, and in certain situations, will entetoiperformance based fee arrangements with gudlifie
Clients. These fees are subject to individualizegiotiation with each such Client. Oakmont Capitifll w
structure any performance or incentive fee arramgemnly with “qualified clients” as defined by the
Act. Performance based fee arrangements may arabeentive for Oakmont Capital to recommend
investments which may be riskier or more specuatinan those which would be recommended under a
different fee arrangement. Such fee arrangemesiscaéate an incentive to favor higher fee paying
accounts over other accounts in the allocatiomedéstment opportunities. When performance basdd an
non-performance based Client investment accourtbging managed under the same investment
strategy, Oakmont Capital will treat clients faidy equally allocating trades to such accounts as a
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percentage of total market value. This preventsrdlict from influencing the allocation of investmte
opportunities among clients.

Please refer to Item 5. for more detail regardieggrmance based (incentive fees) and investment
management fees.

Item 7 — Types of Clients

Oakmont Capital Management, LLC offers investmelvisory services to families, individuals, trusts,
estates, charitable organizations, pension andt gradring plans, corporations and other business
entities, as well as, pooled investment vehiclé® minimum account size Oakmont Capital will accept
in aggregate investable assets is $500,000. Howat/tre discretion of Oakmont Capital, smaller
accounts and/or relationships may be accepted.

Conditions for Managing Accounts

Clients who are charged performance based feagquéed to be "qualified clients" having at le@st
million under management with Oakmont Capital orenthan $2,100,000 in net worth. The minimum
investment amounts for the Oakmont Opportunity Fgrgb0,000. However, the amount is negotiable
and can be altered at the discretion of Oakmonit&lap

Item 8 — Methods of Analysis, Investment Strategieand Risk of Loss

Investment strategies implemented by Oakmont Clagarabe customized, part of a model strategy
(implemented for multiple Clients), or a combinatiaf both. Oakmont Capital will make this
determination based upon discussions with the Céird the amount of investable assets the Client is
placing under the discretion of Oakmont Capitak Tistruments used to implement these strategies ar
identified in Item 4. — Types of Investments.

When performing security analysis, Oakmont Capiifiluse a variety of techniques including
fundamental, technical, and relative value analysis

Fundamental analysis is based upon public finaridloperational information available for a seguri
This may include, but not limited to, such itemslabt levels, earnings capabilities, management
experience, free cash flow level, yield maintenaaog historical/projected growth. Oakmont Capstat
use such measures to determine if a security isrumdover-valued. Fundamental analysis, however,
does not attempt to anticipate market movementss gresents a potential risk as the price of aritgc
can move up or down along with the overall markggrdless of the economic and financial factors
considered in evaluating the stock.

Oakmont Capital may also use technical analysi®topare historical volume and price movements of a
security to its present day valuation or rollingeage. Examples of such measures may includeréut a
not limited to, 52 week price levels, volatility pfice movements, up and down volume levels, gcabhi
charts, and the identification of support and tasise levels. These measures can help determimistre
that may indicate future price movements of a sgcuilechnical analysis does not consider the
underlying financial condition of a company. Thigsents certain risks in that a poorly managed or
financially unsound company may underperform relgssdof market movement.
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Relative value analysis allows Oakmont Capitaldtednine the value of a specific security in relatio
other securities and market proxies with similaareleteristics. Such measures include, but aramiet
to, price-to-earnings, price-to-book, debt-to-eguyirice-to-sales, return on assets, return ontgduee
cash flow-to-equity, and interest coverage raf@mkmont Capital will use such measures to deterifine
a security is under or over-valued relative to hapsecurity or market.

Oakmont Capital can use a variety of informatioarses when conducting its analyses. These sources
include security filings, broker's quotes, industegws, and security databases. In some situatioms,
information is maintained and/or populated by adtfparty. Even though Oakmont Capital believes this
information to be accurate and reliable, it carbeguaranteed to be complete or error fee.

When valuing a security and/or formulating an irment strategy, Oakmont Capital makes a variety of
assumptions that may not be representative of wiiaactually happen in the future. Even thoughsine
assumptions are made with positive intent, they meyepresent future events leading to the loss of
capital and/or investment account market value.

Depending on market dynamics, Oakmont Capital nmg@age in frequent trading over a short period of
time. When this occurs, the Client is exposeddodaction costs (e.g. brokerage fees, redemptes) fe
and tax consequences that are not present whenddakiapital is not frequently trading. These
transaction and tax costs may lower the returncéatsal with the actual investment and the Client’s
combined investment account. It is difficult foCaent to determine when Oakmont Capital will ente
into to a period of time in which increased tradivij occur.

Certain Clients authorize Oakmont Capital to usegmavhile implementing an investment strategy. The
use of margin can increase the possibilities fofipand the risk of loss. Among other factors, tages at
which the Client can borrow along with the perfona of the securities purchased on margin willcffe
the investment return experienced by the Client.ditaborrowings are usually obtained from the
Client’s broker-dealer and are typically securedh®yaccount in which the Client’s securities agkelh
Under certain circumstances, such a lender may nlié@a increase in the collateral that secures the
Client’s obligations, and if the Client is unabteprovide additional collateral, the lender mayidate
assets held in the account to satisfy the Clientisgin obligation. A precipitous drop in the marlean
example of when this may occur.

Similar to the risks associated with margin, Oaktr@apital may use securities that are levered pialti
times the price movement associated with a paaiéctor, industry, market index, currency, or
commodity. These securities increase the possilfdit profit and the risk loss at factor relativethe
multiple of leverage versus the non-levered pasitihese are speculative instruments with embedded
levered market and security risks. Slight negatmneeements in the securities underlying the instmme
can adversely affect a Client’s portfolio.

Oakmont Capital may use options to implement antBanvestment strategy. However, options may not
be suitable for all investors. The trading of opsids highly speculative and may entail risks trat
greater than investing in other securities. Prafegptions are generally more volatile than pricksther
securities. Oakmont Capital may speculate on mditketiations in the value of securities, futurasd
indices. A change in the market price of the ungiegl asset or index may cause a much greater change
the price of the option contract. In addition, te extent that Oakmont Capital purchases opticatstth
does not sell or exercise, the Client will suftee toss of the premium paid. To the extent Oakmont
Capital sells options and must deliver the undeg\gecurities at the option price, the Client has a
unlimited risk of loss if the price of the underigi security increases. To the extent that Oakmapit&l
must buy the underlying securities, the Clientgighke loss of the difference between the markeepof
the underlying securities and the option price. Aain or loss derived from the sale or exercisarof
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option will be reduced or increased, respectiviefythe amount of the premium paid. The expenses of
option investing include commissions payable onpilnehase and the exercise or sale of an option.
Restrictions on the exercise of options may be saddy the Options Clearing Corporation, the ojgtion
market, or a regulatory agency, which may affeetdhility of Oakmont Capital to trade such option.
When Oakmont Capital writes options it may do s@dnovered” or an “uncovered” basis. If Oakmont
Capital sells covered calls, it limits the Cliendigportunity to benefit from an increase in theueabf the
underlying security while continuing to bear thekrof decline in the value of that security. Oakinon
Capital may use options on a speculative or hedo@sis.

When Oakmont Capital buys fixed income securitiestruments that reflect the exposure of fixed
income securities, the Client is exposed to crésht This is the risk that the issuer will fail teeet its
financial obligations due to the Client. Fixed in@® securities with credit ratings below “investment
grade” have higher credit risk. This risk is in #ighh to interest rate risk in which the price bétfixed
income instrument may rise or fall in conjunctioithageneral market rates.

Oakmont Capital may sell securities short as agfats investing strategy and/or trading actistién a
short sale, Oakmont Capital sells securities then€toes not own in hope that the market priceuch
security will decline and that Oakmont Capital vieidl able to subsequently buy replacement secuaities
a lower price. Oakmont Capital effects a short sal®ehalf of the Client by borrowing securitiesnr a
broker or other third party, and subsequently ‘eighe position by “returning” the security (bugia
replacement security on behalf of the lender) whenthe lender chooses. As collateral for this
obligation and to “close” the short position, Oakin@apital is required to leave the proceeds okttt
sale with the broker that effected the transacto, deliver an additional amount of cash or other
collateral dictated by margin regulations. Dueh® Client’s repayment obligation, a short sale
theoretically involves the risk of unlimited lossdause the price at which Oakmont Capital must buy
“replacement” securities could increase withouitlimhere can be no assurances that the Cliennwill
experience losses on short positions and, if tleytdhat the losses will be offset by gains on tireyl
positions to which they relate. Short sales caspme circumstances, substantially increase thadtrgf
adverse price movements on the Client’s portfolio.

Oakmont Capital may use various hedging technignésstrategies when managing some Client
investment accounts. There is no assurance theg teehniques will insulate or protect Clients from
losses and/or market declines. Furthermore, thienigaes may limit gains of individual securitieslghe
total investment account, as well as, have a &ssicated with implementing them. These costs d®lu
but are not limited to, additional transaction fesecurity premiums, and assignment fees.

Unless expressly limited by the Client’s Investm@aticy Statement, Oakmont Capital may take
concentrated positions in individual securitiesbehalf of the Client. The Client’s investment aaaou
may be materially and adversely affected if thekatvalue of such securities suddenly drop andalo n
recover.

When Oakmont Capital believes it is suitable anthebest interests of the Client, it will invest i
securities with a share price of less than $5 aralfoarket capitalization of less than $150 millidhese
securities are often referred to as “penny stockie trading of such securities is highly specutatind
may entail risks that are greater than investinggicurities with higher share prices and market
capitalizations. These securities are usually yhirsdded and their prices may be materially anceexhly
affected by a precipitous increase in selling vaurs a result, price changes can occur rapidhyitihg
Oakmont Capital’s ability in exiting the position.
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Within the investment management process, Oakmapit& may use exchange traded funds (ETF’s).
Due to the unique structure of these securitiesy; thay trade at, above, or below their net asdaevat

any given time, ETF shares may be halted fromigaeind/or an active market may not be maintained to
ensure pricing integrity. If this occurs, a sigoéfint loss of capital may result.

Oakmont Capital does not represent, warrant, ohyittyat the services or methods of analysis emmloye
by the Firm can or will predict future results, sessfully identify market tops or bottoms, or irzal
Clients from losses due to market corrections afigies. Investing in securities involves the rigkass
and clients should be prepared to bear this risk.

Item 9 — Disciplinary Information

There are no legal or disciplinary events that wdad material to a Client’s evaluation of the Fem’
advisory business or the integrity of its repreagwes or management.

Item 10 — Other Financial Industry Activities and Affiliations

Oakmont Capital may provide general business ctinglgervices to firms, institutions, and individisia
These consulting services may or may not involvestment advice or investment advisory services. Th
Representatives of Oakmont Capital may performetltesisulting services during normal security market
hours. The time spent by a Representative on sereftes varies, but typically, it does not exceéd 4
hours per month. Examples of business consultidgde, but not limited to, strategic planning,
operational reviews, capital structure optimizatiorarketing and competitor analysis.

Member Associations

Mr. Marc C. De Fife, who has a non-controlling, §i&e minority equity interest in Oakmont Capital ai
registered representative of Hunt Financial Seesrit. LC and Hunt Investment Management, LLC.
Both are investment related entities.

Mr. DeFife does not transact any trades on beli@fa&kmont Capital or its Clients.

Private Partnership Advisor

As discussed in Item 4. Oakmont Capital is the Gdrieartner of the Oakmont Opportunity Fund, LP.
The fund is a private investment partnership forinetie Commonwealth of Pennsylvania. Oakmont
Capital is the sole General Partner and investmavisor to the Fund. Oakmont Capital restricts
investments in the Fund to "accredited investossiefined by Regulation D under the Securitiesdict
1933 as well as "qualified clients" as defined Iy Investment Advisers Act of 1940. Please refer t
Item 6 for a discussion of the material conflictsmerest which may be created by the compensation
structure and management of the Funds and the @epsecount Advisory services provided by the
Firm.
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Item 11 — Code of Ethics
Code of Ethics

Oakmont Capital has adopted a Code of Ethics, g abpvhich is available to Clients and prospective
Clients upon written request. In adopting this Gdble Firm desires to comply with all applicable/$a
and regulations governing its practice. The manamemf Oakmont Capital has determined to set forth
guidelines for professional standards, under whithssociated persons of the Firm are to conduct
themselves. Oakmont Capital has set high standdselstention of which is to protect Client intstg at
all times and to demonstrate its commitment tdidisciary duties of honesty, good faith and faialieg
with Clients. All associated persons are expedateatihere strictly to these guidelines. The Firnisl€

of Ethics requires that certain associated persobmit personal securities transactions and hadding
reports to Oakmont Capital which will be reviewgdthe Chief Compliance Officer of Oakmont Capital
on periodic basis. Associated persons are alsdresjio report any violations of the Firm’'s Code of
Ethics.

Oakmont Capital maintains and enforces writtengedi that are reasonably designed to prevent the
misuse of material non-public information by Oakm@apital or any person associated with the Firm.

Participation or Interest in Client Transactions

Clients of the Firm may be solicited to investhie Private Investment Fund managed by Oakmont
Capital which is referenced in Item 4. Managing Nbens and related persons of the Firm may have
significant investments in the Partnerships, ambatingly, the Firm has an economic incentive to
recommend these Funds over other investments.t€kbiall be aware of this potential conflict of
interest. Prior to a Client making an investmerd ifund, Oakmont Capital discloses its relationghip
the Fund in the Fund’s Confidential Offering Memugtam. As with all investment solicitations,
Oakmont Capital will only pursue a Client to investhe Funds if it is believed the Funds are cdibfa
with the Client's overall asset allocation strategy

From time to time, Oakmont Capital or persons dased with Oakmont Capital may buy or sell
securities that are recommended to its Clientgourdties in which its clients are invested. Ithe
Firm’s policy that associated persons of Oakmorgit@ashall not have priority over any client acnbu
in the purchase or sale of securities. Howevergundrtain circumstances, exceptions to the trading
policy may be made at the discretion of the Chief CompgaDfficer.

From time to time, Oakmont Capital or persons dased with Oakmont Capital may suggest other
service providers to Clients of the Firm. Oakmoapfital does not expect or earn or receive fees or
compensation from these other service providenseher referrals may be received.

Privacy Policy

Oakmont Capital views protecting its customersvgie information as a top priority and, pursuarthi®
requirements of the Gramm-Leach-Bliley Act, Oakm@apital has instituted policies and procedures to
ensure that customer information is kept privaid secure.

Oakmont Capital does not disclose any nonpublisgel information about its customers or former
customers to any non-affiliated third parties, gtaes permitted by law. In the course of servi@ng
Client’'s account, the Firm may share some inforomatiith its service providers, such as custodians,
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broker-dealers, auditors, and lawyers, in conneatiith providing services to Client accounts. TlarF
restricts internal access to nonpublic personakimétion about the Client to those employees wieane
to know that information in order to provide protiior services to the Client. As emphasized ahove,
has always been, and will always be, the Firm'scgdb never sell information about current or fem
customers or their accounts to anyone. It is ded-irm’s policy not to share information unlesguieed
to process a transaction, at the request of ammesi@r as required by law.

A copy of Oakmont Capital’s privacy policy noticélivbe provided to each Client prior to, or
contemporaneously with, the execution of the Innesit Advisory Agreement.

Item 12 — Brokerage Practices

Oakmont Capital believes that the broker-dealenisés and/or recommends provide best executids to i
Clients. When selecting a broker-dealer, Oakmomit@ktakes into account a full range of factors
including trading costs, execution capabilitieading reliability, financial stability, and intetyi Paying

a higher commission rate to one broker over anasheermissible if the difference in cost is reasuy
justified by the quality of the total brokeragedsees offered.

If desired, Clients may select their own brokerldear use multiple broker-dealers for security
transactions and custody.

Oakmont Capital does not participate in “soft ddlErrangements with any broker-dealer, reseanch, o
product supplier. Additionally, Oakmont Capital daet receive Client referrals from broker-deaiers
exchange for recommending or using those brokeledea

Oakmont Capital can participate in referral progsanitiated by brokers, including TD Ameritrade¢in
and Charles Schwab & Co., Inc., to introduce highworth investors to independent Registered
Investment Advisors. Oakmont Capital does not gag to participate in these program, however,
Oakmont Capital’s participation in the program maige potential conflicts of interest as the firraym
have an incentive to recommend that Clients cusasdgt with TD Ameritrade, Inc. or Charles Schwab
& Co. Inc.

Suggestion of Brokers

Oakmont Capital may recommend that Clients in refditokerage and custodial services utilize TD
Ameritrade Institutional Services, a division of Pneritrade, Inc., member FINRA/SIPC ("TD
Ameritrade") or Charles Schwab & Co., Inc., a reggisd broker-dealer, member FINRA/SIPC
(“Schwab”).

TD Ameritrade, Inc. is an unaffiliated SEC-registbroker-dealer and FINRA member. TD Ameritrade,
Inc. offers to independent investment advisorsiseswvhich include custody of securities, trade
execution, clearance and settlement of transact@akmont Capital receives some benefits from TD
Ameritrade, Inc. through its participation in th@gram (please see Iltem 14.) Oakmont Capital arnis/or
advisory representatives may receive benefits ag@ssistance with conferences and educational
meetings from product sponsors.

Charles Schwab & Co., Inc. provides Oakmont Capitti access to its institutional trading and cdgto
services, which are typically not available to Sabwetail investors. These services generally are
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available to independent investment advisors onraolicited basis, at no charge to Oakmont Caysital,
long as a total of at least $10 million of Oakm@uatpital Client assets is maintained in accounts at
Charles Schwab & Co., Inc. Such services are iharatise contingent upon Oakmont Capital
committing to Schwab any specific amount of busin@ssets in custody or trading). The services
include brokerage, custody, research, and accasatteal funds and other investments that are otiserw
generally available only to institutional investaorsthat would require a significantly higher minim
initial investment.

For Oakmont Capital's Client accounts maintainetsicustody, Charles Schwab & Co., Inc. generally
does not charge separately for custody, but Sclsvedimpensated by account holders through
commissions or other transaction-related feesdouties trades that are executed through Schwab
Institutional or that settle into Schwab accou@akmont Capital does not share in any portion ef th
brokerage fees/transaction charges imposed by Scimsatutional.

Oakmont Capital may receive similar services asreff by TD Ameritrade and Schwab from other
broker-dealers that custody Client assets.

Directed Brokerage

Some Clients may instruct Oakmont Capital to use@mmore particular brokers for the transactions i
their accounts. Clients who may want to direct OakhCapital to use a particular broker should
understand that this may prevent the Firm from egating trades with other Clients and from effeadtiv
negotiating brokerage compensation on their belmafome situations, these trades may be placed las
behind other similar Client trades. Directed brakgr may also prevent Oakmont Capital from obtaining
the most favorable net price and execution - laatrhigher costs for the Client and best executiay
not be achieved. Thus, when directing brokeragebass, Clients should consider whether the
commission expenses and execution capabilitieadequately favorable in comparison to those that
Oakmont Capital may otherwise obtain for its clieil@@lients are encouraged to discuss available
alternatives with Oakmont Capital.

Aggregation of Trade Orders

Generally, Oakmont Capital will aggregate orderthwespect to the same security purchased for
different Clients, including with the Fund. Wherders are aggregated, each participating account
receives the average share price for the transeatid bears a proportionate share of all transactsts,
based upon each account’s participation in theseretion. Clients participating in block trading may
include proprietary or related accounts. Such agisoare treated as Client accounts and are nejien
preferential nor inferior treatment versus othdéelaccounts. Allocations of orders among Client
accounts are believed to be made in a fair andagaimanner.

Trading Away

When certain market conditions exist, Oakmont Géypitay execute securities transactions for a Chéent
other broker-dealers beside the one acting astadias for the Client’s investment account. Thigeyof
transaction is known as “trading away.”

Oakmont Capital may pursue such a transactionusec#ut not limited to, one of the

following reasons:
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1) Another broker-dealer may be able to providagreliquidity when acquiring or disposing of
a security.

2) The custodial broker-dealer may not have cdatiefit access to securities Oakmont Capital
may want to purchase or sale within the Clientigstment account(s).

If or when Oakmont Capital performs a “trade awaghsaction, the Client may or may not receive a
trade confirmation from the custodial broker-dealethe broker-dealer executing the transaction.
However, the transaction will be recorded on thathly and/or quarterly statement sent to the Clint
the custodial broker-dealer.

The custodial broker-dealer may charge the Clidateger “trade away” transaction performed by
Oakmont Capital. This fee is in addition to anyKen@ge and/or service fees charged by the executing
broker.

ltem 13 — Review of Accounts

Review of Accounts
Separate Accounts

An Investment Adviser Representative will monitack Separate Account on a continuous basis and will
conduct a review of the account at least quart&ilgnificant intra-quarter "market" movements mépoa
trigger a review. During the review, the Represévagawill examine the Client's account to assuee th
integrity of the investment strategy and its adheegto the terms and conditions agreed to in the
Investment Management Agreement. For reviewing gaep, Oakmont Capital does not place any
restrictions on the number of accounts assigneadth Investment Adviser Representative.

Private Investment Fund

The Fund accounts are monitored on a continuous bad are reviewed at least quarterly by the
Managing Member of Oakmont Capital. A significardvament in the "market" may also trigger a
review. During the review, security values and poss are verified and the integrity of the investrm
strategy as defined by the Limited Partnership Agrent and Confidential Offering Memorandum is re-
affirmed. The Limited Partnership Agreement doespnovide any specific instructions for performing
these reviews. Oakmont Capital does not restreehtimber of Private Fund accounts assigned to the
Managing Member.

Reports to Clients
Separate | nvestment Accounts

Clients will receive custodial statements from adlified custodian”, at least quarterly, showing
investment values, security transactions, casmbata and fee withdrawals. Oakmont Capital at its
discretion may also provide Clients a more custethizport describing the investment strategy Oakmon
Capital is implementing on behalf of the Clientid'report may occur on a frequent or infrequentsas
and may show such items as asset allocation, tfpsescurities owned, and performance figures.
Oakmont Capital may also perform less formal répgrtia e-mail and phone. Clients should compare
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their custodial statements to the reports provide@®akmont Capital for accuracy. Any material
discrepancies should be brought to the immedi&@tadn of the Firm.

Private | nvestment Fund

Limited Partners in the Fund may receive quartepgates showing their capital account balances and
year to date performance, although this is notirequAll figures within these updates are consider
estimates until the final year-end audit by a @edipublic accountant. When available at the casioin

of each Fund’s fiscal year in December, all LimiRattners will receive their partnership "K-1" netsi
and a copy of the Fund's audited financial statésnen

Item 14 — Client Referrals and Other Compensation

Additional Compensation

From time to time, Oakmont Capital may receive e, products, and research from a broker/dealer.
Examples of services, products, or research indiwdker commentary, industry newsletters, broad
security reports, block trading capabilities, négeds and billing functions.

As disclosed under Item 12., Oakmont Capital ppdies in TD Ameritrade’s institutional program.
There is no correlation between the Firm’s parétign in the program and the investment advicévitgy

to its Clients, although Oakmont Capital receivesn®mic benefits through its participation in the
program that are typically not available to TD Aitrade’s retail investors. These benefits include t
following products and services (provided withooastcor at a discount): receipt of duplicate Client
statements and confirmations; research relatedupte@nd tools; consulting services; access taciny
desk serving Oakmont Capital participants; acae&dock trading (which provides the ability to
aggregate securities transactions for executiortlaallocate the appropriate shares to Client
accounts); the ability to have Oakmont Capitalissfdeducted directly from Client accounts; acaesst
electronic communications network for Client ordatry and account information; access to mutual
funds with no transaction fees; access to cernmgtituitional money managers; and discounts on
compliance, marketing, research, technology, aadtige management products or services provided to
Oakmont Capital by third party vendors. TD Amexgamay also have paid for business consulting and
professional services received by Oakmont Capitalated persons and may also pay or reimburse
expenses (including travel, lodging, meals andrtaitanent) expenses for Oakmont Capital’'s personnel
to attend conferences or meetings relating to thgrem or to TD Ameritrade’s advisor custody and
brokerage services generally. Some of the produadsservices made available by TD Ameritrade
through the program may benefit Oakmont Capitalnbay not benefit its Client accounts. These
products or services may assist Oakmont in managidgadministering Client accounts, including
accounts not maintained at TD Ameritrade. Otherises made available by TD Ameritrade are intended
to help Oakmont Capital manage and further devitgdopusiness enterprise. The benefits received by
Oakmont Capital or its personnel through partiégpain the program do not depend on the amount of
brokerage transactions directed to TD Ameritrade.

Schwab Institutional also makes available to Oakn@apital other products and services that benefit
Oakmont Capital but may not benefit its client aocus. Some of these other products and services ass
Oakmont Capital in managing and administering tlaatounts. These products and services include
software and other technology that: provide actestient account data (such as trade confirmatimts
account statements); facilitate trade executiotl\iting allocation of aggregated trade orders for
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multiple client accounts); provide research, pgdinformation, and other market data; facilitatgrpant

of Oakmont Capital’s fees from client accounts assistance with back-office functions, recordkegpin
and client reporting. Generally, many of theseises/may be used to service all or a substantiabeu

of the Advisor’s client accounts, including accaunbdt maintained at Schwab Institutional. Schwab
Institutional also makes available to Oakmont Gdpmither services intended to help Oakmont Capital
manage and further develop its business enterfiisse services may include consulting, publication
and conferences on practice management, informgg@dmology, business succession, regulatory
compliance, and marketing. In addition, Schwab make available, arrange and/or pay for these types
of services rendered to Oakmont Capital by indepetnthird parties.

Schwab Institutional may discount or waive feesatld otherwise charge for some of these services o
pay all or a part of the fees of a third party pdowg these services to Oakmont Capital. As a fiahyg
Oakmont Capital endeavors to act in the best ister@ its clients. However, Oakmont Capital's
recommendation that clients maintain their accowitts custodians referenced above may be based in
part on benefits provided to Oakmont Capital byatailability of some of the foregoing products and
services and not solely on the nature, cost, olityud custody and brokerage services providedhsy
custodian, which may create a potential confliantérest.

Oakmont Capital may receive similar services asretf by TD Ameritrade and Schwab from other
broker-dealers that custody Client assets.

Item 15 — Custody

Other than with the Private Fund, Oakmont Capttallsnot have custody of any Client funds or
securities except in the case of direct debitinmpeéstment advisory fees. A qualified custodialh lve
used for the safe-keeping and administration ar€lassets. The limited partners of the Fund shall
receive audited financial statement from a cedifi@blic accountant 120 days from the conclusiothef
fiscal year.

Clients within Oakmont Capital’'s Separate Accounatctice shall receive statements at least quarterly
from their broker-dealer, bank or other qualifiegtodian that holds and maintains the Client’s
investment assets. Oakmont Capital may also pravidmts a more customized report describing the
investment strategy Oakmont Capital is implementindehalf of the Client. This report may show such
the asset allocation strategy, types of securnitiesed, and performance figures. Clients should @ymp
the statements from their custodian(s) to the tspgmovided by Oakmont Capital for accuracy. Any
material discrepancies should be brought to theathate attention of the Firm, including the direct
debiting of fees.

ltem 16 — Investment Discretion

Oakmont Capital typically receives discretionaryhauity from the Client to select the identity and
amount of securities to be bought or sold as g@aehy the Investment Management Agreement. Such
discretion is to be exercised in a manner congistéh the stated investment objectives for theei
investment account. Oakmont Capital's trading aitthimcludes, but is not limited to, the buyingdan
selling of individual securities, the re-investmehearnings, dividends, and interest, and thestment

of cash balances.
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When selecting individual securities and the amaeaiiivest in each security, Oakmont Capital obsgrv
the limitations and restrictions as stated witlhi@ lnvestment Policy Statement. Any investment
restrictions must be provided to Oakmont Capitabiiting.

Item 17 — Voting Client Securities

Proxy Voting

Oakmont Capital will not be required to take angiacor render any advice with respect to voting of
proxies solicited by, or with respect to, the issugf securities in which individual Client’'s assetay be
invested. All proxy related materials received direby Oakmont Capital will be forwarded to thae®it
for direct action. Oakmont Capital may receive infational copies of the same materials and is not
required to forward them to the Client.

Class Action Lawsuits

From time to time, securities held in the accowftimdividual Clients will be the subject of claastion
lawsuits. Oakmont Capital has no obligation to deiee if securities held by the Client are subjeca
pending or resolved class action lawsuit. Oakmapital also has no duty to evaluate a Client’s
eligibility or to submit a claim to participate the proceeds of a securities class action settlearen
verdict. Furthermore, Oakmont Capital has no olitigeor responsibility to initiate litigation to cever
damages on behalf of Clients who may have beeredijas a result of actions, misconduct or negligenc
by corporate management of issuers whose secuaitieiseld by Clients.

When Oakmont Capital receives written or electramgtice of a class action lawsuit, settlement or
verdict affecting securities owned by a Clientyill forward all notices, proof of claim forms amdher
materials, to the Client. Electronic mail is acedye where appropriate, and the Client has autbdriz
contact in this manner. Oakmont Capital may receif@mational copies of the same materials and is
not required to forward them to the Client.

Item 18 — Financial Information

Registered investment advisers are required intéms to provide the Client with certain financial
information or disclosures about their financiahdition. Oakmont Capital has no financial conditio

that is reasonably likely to impair its ability neeet contractual commitments to its Clients. Furtinee,
under no circumstances does Oakmont Capital solicgquire the payment of unearned advisory fées o
$12,000 or more six months or more in advance mices rendered.
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